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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
 

FORM 8-K
 

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

 
Date of Report (Date of earliest event reported): December 21, 2009

 

BIO-key International, Inc.
(Exact name of registrant as specified in its charter)

 
Delaware 1-13463 41-1741861

(State or other jurisdiction of
incorporation)

(Commission File Number) (I.R.S. Employer Identification No.)

 
3349 Highway 138, Building D, Suite B

Wall, NJ 07719
(Address of principal executive offices)

 
(732) 359-1100

(Registrant’s telephone number, including area code)
 

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions (see General Instruction A.2 below):
 
❑    Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
❑    Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
❑    Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
❑    Pre-commencement communications pursuant to Rule 13e-4(c) under Exchange Act (17 CFR 240.13e-4(c))
 

 

 
 
Item 5.02.         Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers
 
(b)           On December 21, 2009, BIO-key International, Inc. (the “Company”) announced that Thomas Colatosti, Chairman of the
Company’s Board of Directors, who has also been acting as interim Chief Financial Officer, has stepped down from that interim
position.   Mr. Colatosti will remain as Chairman.
 
(c)           On December 21, 2009, the Company appointed Cecilia Welch as Vice President and Chief Financial Officer.
 

Ms. Welch joined the Company in 2007 and has served since then as the Company’s Corporate Controller. Prior to joining
the Company, from January 2006 to December 2006 she was the Controller for Savaje Technologies (acquired by Sun
Microsystems), a developer of advanced mobile telephone software. From October 2004 to January 2006, she was Controller for
Crystal Systems, a manufacturer of sapphire crystals used for industrial, semiconductor, defense and medical applications.  From
December 1988 to July 2004, she was the Controller for ATN Microwave (acquired by Agilent Technologies), a manufacturer of
automated test equipment.
 
Item 9.01.         Financial Statements, Pro Forma Financial Information and Exhibit.
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(d)           Exhibits
 
99.1         Press Release, dated December 21, 2009, issued by the Company.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed

on its behalf by the undersigned hereunto duly authorized.
 
 

BIO-KEY INTERNATIONAL, INC.
Date: December 23, 2009

By: /s/ Michael W. Depasquale
Michael W. DePasquale
Chief Executive Officer
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99.1 Press Release, dated December 21, 2009, issued by the Company.
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Exhibit 99.1
 

   
   
   
   

NEWS RELEASE
   

Contacts: BIO-key International, Inc.
Bud Yanak
732-359-1113

 
BIO-key® Appoints Cecilia Welch As Chief Financial Officer
 
WALL, N.J., Dec. 21 /PRNewswire-FirstCall/ - BIO-key International, Inc. (OTC Bulletin Board: BKYI), the leader in finger-based
biometric identification solutions, today announced the appointment of Cecilia (Ceci) Welch as Vice President and Chief Financial
Officer. Ceci replaces Tom Colatosti, BIO-key’s Chairman, who had been acting as interim CFO.
 
Ceci joined BIO-key in 2007 and has served since then as the company’s Corporate Controller. Ceci has more than 20 years of
operational and financial management experience in the technology industry.  Prior to joining BIO-key, she was Controller for Savaje
Technologies, Crystal Systems and ATN Microwave (acquired by Agilent Technologies).  Ceci holds a Bachelor’s degree in
Accounting from Franklin Pierce University.
 
Bio-key’s CEO, Mike Depasquale, said, “I am delighted to have Ceci join the management team. She has done an outstanding job
these past three years in improving the quality of our internal controls; improving the consistency and timeliness of our accounting,
filings and reporting; and providing quality financial analysis of our business. She was instrumental in leading our complex efforts in
supporting our recent refinancing and divestiture. Ceci has all the skills and dedication to help us move forward to fully build out our
biometrics business.”
 
About BIO-key
BIO-key International, Inc., headquartered in Wall, New Jersey, develops and delivers advanced identification solutions to
commercial and government enterprises, integrators, and custom application developers. BIO-key’s award winning, high
performance, scalable, cost-effective and easy-to-deploy biometric finger identification technology accurately identifies and
authenticates users of wireless and enterprise applications. Our solutions are used in local embedded OEM products as well as some
of the world’s largest identification deployments to improve security, guarantee identity, and help reduce identity theft.  BIO-key’s
technology is offered directly or by market leading partners around the world. (http://www.bio-key.com)
 
BIO-key Safe Harbor Statement
Certain statements contained in this press release may be construed as “forward-looking statements” as defined in the Private
Securities Litigation Reform Act of 1995 (the “Act”).  The words “estimate,” “project,” “intends,” “expects,” “anticipates,” “believes” and
similar expressions are intended to identify forward-looking statements.  Such forward-looking

 

 
statements are made based on management’s beliefs, as well as assumptions made by, and information currently available to,
management pursuant to the “safe-harbor” provisions of the Act.  These statements are subject to certain risks and uncertainties that
may cause actual results to differ materially from those projected on the basis of these statements.  These risks and uncertainties
include, without limitation, our history of losses and limited revenue, our ability to develop new products and evolve existing ones, the
impact on our business of the recent financial crisis in the global capital markets and negative global economic trends, and our ability
to attract and retain key personnel.  For a more complete description of these and other risk factors that may affect the future
performance of BIO-key International, Inc., see “Risk Factors” in the Company’s Annual Report on Form 10-K for the year ended
December 31, 2008 and its other filings with the Securities and Exchange Commission.  Readers are cautioned not to place undue
reliance on these forward-looking statements, which speak only as of the date made.  The Company also undertakes no obligation to
disclose any revision to these forward-looking statements to reflect events or circumstances after the date made or to reflect the
occurrence of unanticipated events.
 
© Copyright 2009 by BIO-key International, Inc.
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