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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of the Securities Exchange Act of 1934

June 3, 2020 (June 1, 2020)
Date of Report (Date of earliest event reported)

 

Sonic Foundry, Inc.
(Exact name of registrant as specified in its charter)

 

Maryland
(State or other jurisdiction

of incorporation)  

000-30407
(Commission
File Number)  

39-1783372
(IRS Employer

Identification No.)

222 W. Washington Ave
Madison, WI 53703

(Address of principal executive offices)
(608) 443-1600

(Registrant's telephone number)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

❑  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
   ❑  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
   ❑  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
   ❑  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
   

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On June 1, 2020, the Board of Directors (the "Board") of Sonic Foundry, Inc. (the "Company") appointed Kelsy Boyd to serve as the Chief Financial Officer.
There was no arrangement or understanding between Ms. Boyd on the one hand, and any other person, on the other hand, pursuant to which Ms. Boyd was
selected as Chief financial Officer. Ms. Boyd does not have a family relationship with any current director or executive officer of the Company.

Effective June 1, 2020, Kenneth Minor will no longer serve as Interim Chief Financial Officer. Mr. Minor will continue to perform transition services for the
Company through September 30, 2020.

Item 8.01 Other Events.

On June 3, 2020, the Company issued a press release announcing the appointment of Kelsy Boyd as Chief Financial Officer. The full text of the press release is
attached herewith as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference
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Item 9.01 Financial Statements and Exhibits.

(a) Exhibits

99.1     Text of Press Release dated June 3, 2020
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EXHIBIT LIST
 

NUMBER DESCRIPTION

10.1 Text of press release dated June 3, 2020.
  

SIGNATURE
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.
 

Sonic Foundry, Inc.
(Registrant)

 
 

June 3, 2020        

   

By:  /s/ Kelsy L. Boyd

By:  Kelsy L. Boyd
Title:  Chief Financial Officer
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Sonic Foundry Names Kelsy Boyd Chief Financial Officer

MADISON, Wis. — June 3, 2020 — Sonic Foundry today announced that Kelsy Boyd has been promoted to Chief Financial Officer.

Boyd, who joined the company in January as senior vice president of finance, has more than 25 years of financial leadership and consulting

experience in the digital media, manufacturing, agriculture and government sectors, including as CFO of Sani-Matic in Madison, Wis. from 2006 to

2014 , and as finance director for the Village of McFarland from September 2015 to October 2017 .

She has extensive knowledge of Sonic Foundry’s history, having worked at the company from 1998 to 2001 as the controller and working her way

up to senior director of operations until 2003. In her new role, Boyd leads Sonic Foundry’s finance department and reports directly to CEO Michael

Norregaard. She will work closely with the executive team to oversee Sonic Foundry’s financial strategy.

“We are very pleased to welcome Kelsy to this new role on the team,” Norregaard said. “Kelsy is an accomplished executive with impressive

knowledge and experience in financial analysis across many sectors. In the short time she’s been here, she has already played a crucial role in

our focus on navigating the coronavirus pandemic, finding new markets and revenue streams for our Mediasite technology, becoming a more self-

sustaining company and further driving shareholder value.”

Boyd has most recently worked as a consultant in varying finance and accounting roles across multiple industries. She is a certified public

accountant and holds degrees in finance and accounting from The University of North Dakota. Boyd will continue to be based in the company’s

Madison office.

About Sonic Foundry®, Inc.
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Sonic Foundry (OTC: SOFO) is the global leader for video capture, management and streaming solutions. Trusted by more than 5,200 educational
institutions, corporations, health organizations and government entities in over 65 countries, its Mediasite Video Platform quickly and cost-
effectively automates the capture, management, delivery and search of live and on-demand streaming videos. Learn more
at www.mediasite.com and @mediasite.

© 2020 Sonic Foundry, Inc. Product and service names mentioned herein are the trademarks of Sonic Foundry, Inc. or their respective owners.

Media Relations:
Nicole Wise, Director of Communications
920.226.0269
nicolew@sonicfoundry.com
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