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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of the Securities Exchange Act of 1934

August 11, 2020 (August 5, 2020)
Date of Report (Date of earliest event reported)

 

Sonic Foundry, Inc.
(Exact name of registrant as specified in its charter)

 

Maryland
(State or other jurisdiction

of incorporation)  

000-30407
(Commission
File Number)  

39-1783372
(IRS Employer

Identification No.)

222 W. Washington Ave
Madison, WI 53703

(Address of principal executive offices)
(608) 443-1600

(Registrant's telephone number)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

❑  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
   ❑  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
   ❑  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
   ❑  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
   

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On August 5, 2020, the Board of Directors (the "Board") of Sonic Foundry, Inc. (the "Company") appointed Joseph Mozden to serve as the Chief Executive
Officer effective September 14, 2020. There was no arrangement or understanding between Mr. Mozden on the one hand, and any other person, on the other
hand, pursuant to which Mr. Mozden was selected as Chief Executive Officer. Mr. Mozden does not have a family relationship with any current director or
executive officer of the Company.

Effective September 14, 2020, Michael Norregaard will no longer serve as Chief Executive Officer.

Item 8.01 Other Events.

On August 5, 2020, the board issued a press release announcing the appointment of Joseph Mozden as Chief Executive Officer. The full text of the press
release is attached herewith as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.
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Item 9.01 Financial Statements and Exhibits.

(d)        Exhibits

99.1 Text of press release dated August 5, 2020
EXHIBIT LIST

NUMBER DESCRIPTION

99.1 Text of press release dated August 5, 2020
  

SIGNATURE
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.
 

Sonic Foundry, Inc.
(Registrant)

 
 

August 11, 2020        

   

By:  /s/ Kelsy L. Boyd

By:  Kelsy L. Boyd
Title:  Chief Financial Officer
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Sonic Foundry Announces Appointment of Joseph Mozden as New CEO

MADISON, Wis. — August 5, 2020 — Sonic Foundry Sonic Foundry, Inc. (OTC Pink Sheets: SOFO) announced today that its Board of Directors

has unanimously chosen Joe Mozden, Jr. as the Company’s new Chief Executive Officer, effective September 14.

Mozden most recently served in executive management roles at DeVry University focusing on developing and implementing innovative e-learning

revenue growth strategies by engaging a new corporate client base, delivering new services and expanding overseas.

The selection of Mozden caps a search process initiated by the Board to find a chief executive officer with the experience and skill-set to rapidly

expand customer usage of Sonic Foundry’s existing products to facilitate e- learning, media connectivity, and video data storage and retrieval

required in the public and private sectors as institutions turn to on-line technologies amid the COVID-19 outbreak. Many of the company’s existing

customers have been able to use Mediasite content to provide students with e-learning alternatives to the in-person classroom experience during

the pandemic.

“Joe is certainly the best choice to lead our Company in a new phase of growth,” said Mark Burish, the Company’s Chairman and largest

shareholder. “He has been successful in increasing sales and profitability in past positions, and we are convinced that he can duplicate that

success here at Sonic Foundry. Joe’s experience aligns perfectly with the needs of the company as we navigate the demands of distance learning

and collaboration in these changed market circumstances.”

“I’m excited by the prospects in front of Sonic Foundry, and grateful for the opportunity the Board has provided me to lead the organization and

offer fresh ideas with an emphasis on growth,” said Joe Mozden. “Understanding and creatively adapting to our clients’ needs at this unique time

will be vital as we seek to be their partner and provide the business solution to meet the disruption faced by not only higher-education, but private

enterprises as well.”

In addition to DeVry, Mozden, 57, has held positions at both public and private entities including Nortel Networks, The Allant Group and LSSI. He

holds an MBA in Finance and International Business from the New York University Stern School of Business and a BS in Electrical Engineering

from Rensselaer Polytechnic Institute. He will succeed Michael Norregaard, who took the post May 2019.

About Sonic Foundry®, Inc.
Sonic Foundry (OTC: SOFO) is the global leader for video capture, management and streaming solutions. Trusted by more than 5,200 educational
institutions, corporations, health organizations and government entities in over 65 countries, its Mediasite Video Platform quickly and cost-
effectively automates the capture, management, delivery and search of live and on-demand streaming videos. Learn more
at www.mediasite.com and @mediasite.

© 2020 Sonic Foundry, Inc. Product and service names mentioned herein are the trademarks of Sonic Foundry, Inc. or their respective owners.

Media Relations:
Nicole Wise, Director of Communications
920.226.0269
nicolew@sonicfoundry.com
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