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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers, Compensatory
arrangements of Certain Officers

(c)           The Company has elected Sean Trepeta, the brother of Michael Trepeta, as Mobiquity Networks, Inc.'s President and in
charge of business development for this proximity marketing company. His biographical information is as follows:
 
Sean Trepeta was the President and Co-Founder of OPEX Communications, Inc., a leading telecommunication service provider
which was located in Chicago, specializing in traditional long-distance, wireless, and dedicated services.  Mr. Trepeta ran sales and
was able to grow the company through agents and the Internet to $48 million in annual sales before selling OPEX in 2006.Before
working for OPEX, Mr. Trepeta was the vice president of sales and marketing for the US Buying Group, Inc. ("USBG") responsible for
developing a small business-buying program, which included value added services such as overnight shipping, office supplies, and
computer software products, as well as a full line of telecommunications services.  Mr. Trepeta also developed and implemented the
agent and carrier divisions of USBG.  Prior to joining USBG, he was with MCI Telecommunications and NYNEX in New York City. 
Mr. Trepeta holds a Bachelor of Science degree from the State University of New York at Cortland.
 
In April 2011, Sean Trepeta received 100,000 shares of Common Stock and Warrants to purchase an additional 100,000 shares,
exercisable at $.30 per share through August 31, 2013, based upon an aggregate valuation of $30,000 in connection with advisory
services rendered to Ace in connection with a recently completed private placement.  Mr. Trepeta is expected to receive a monthly
cash compensation and to be an employee at will.
 

Item 7.01.   Regulation FD Disclosure

On May 2, 2011, the Company issued a press release, a copy of which is appended hereto.

Item 9.01.  Financial Statements and Exhibits.

(d) Exhibits.

Exhibit Description
  
99.1 Press release dated April 29, 2011. (Filed herewith.)

 

SIGNATURE

Pursuant to the requirements of Section 13 or 15(b) of the Securities Exchange Act of 1934, the Registrant has duly caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized.

  
 ACE MARKETING & PROMOTIONS, INC.
  
  
Dated:  May 2, 2011 By: /s/ Dean L. Julia                                                                   
 Dean L. Julia, Chief Executive Officer
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Exhibit 99.1

Ace Marketing signs Exclusive Location-Based Mobile Marketing Network Agreement with Top Mall Developer

NEW YORK – (Marketwire- 04/29/11) Ace Marketing & Promotions, Inc. (OTCBB: AMKT) announced today they have signed an
exclusive rights agreement with a Top Mall Developer to create a location-based mobile marketing network called Mobiquity
Networks. The 50 mall agreement runs through December of 2015 and includes top malls in the portfolio. This new alliance will
give advertisers the opportunity to reach millions of mall visitors per month with mobile digital content and offers when they are
most receptive to advertising messages.

In connection with Eye Corp (The largest in Mall Advertiser in the US), Mobiquity Networks will deliver digital content and offers to
shoppers on their mobile devices through Eye Corp’s extensive Mall Advertising Network. Eye Corp and Mobiquity Networks have
an exclusive agreement to build a location-based mobile marketing network throughout Eye Corp’s Mall Advertising network.

New properties to be added to the Mobiquity Networks portfolio will include iconic malls in the top DMA’s in the US. These
prestigious malls further complement Mobiquity Networks’ already impressive portfolio of prominent malls including Queens Center
Mall in New York City, Northbridge in Chicago, and Santa Monica Place in Los Angeles. The Company plans to make a joint press
release with its new mall partner in the near future.

Ace's Location-Based Mobile advertising medium is designed to reach on-the-go shoppers via their mobile devices with free rich
media content delivered using Bluetooth or Wi-Fi. This advertising medium offers extremely targeted messaging engineered to
engage and influence shoppers as they move about the mall environment. Eye Corp, along with Ace Marketing, will jointly create
mobile marketing programs for existing clients in conjunction with their already active in mall advertising programs.

Mobiquity Networks proximity marketing units are strategically positioned in shopping malls near entrances, anchor stores,
escalators and other high-traffic, and high dwell-time areas.

Mobiquity Networks proximity marketing unit placement takes advantage of the opportunity to provide a reminder to consumers and
touch them just before making a purchase decision. These units generate high awareness and brand recognition at the right time
and place. When combined with the impact of other visual advertising mediums (in mall assets) or as a stand-alone medium,
Mobiquity Networks is a great mobile solution to promote a brand on a local or national level.

Sean Trepeta, President of Mobiquity Networks stated, “We have been working extremely hard over the past couple of years proving
the model with successful campaigns for MACY’s, the NHL, Madison Square Garden, Def Leppard and Dunkin Donuts to name a
few…… the time is right for this type of location-based mobile network in the US. Knowing our new mall relationship will give us the
ability to be in front of potentially 50 million new mall visits per month is extremely exciting for us and our advertising partners. The
mobile market is growing at an amazing rate and mobile phones have become an extension of the person and how they function on a
daily basis. We expect Mobiquity Networks to be the premiere gateway for brands to reach consumers by the masses and deliver
meaningful timely content on a location-based mobile marketing platform.”
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ABOUT ACE MARKETING & PROMOTIONS, INC. (OTCBB: AMKT)

Established in 1998, Ace Marketing & Promotions Inc. is a New York-based, full-service integrated marketing company offering a
wide array of business solutions, which include: Branding and Branded Merchandise, Website Development, Direct Relationship
Marketing and Mobile Marketing Solutions. Ace Marketing & Promotions Inc. is a leader in Proximity Marketing with proprietary
Bluetooth and Wi-Fi integrated technology that establishes the benchmark for how multimedia messages are being delivered. Ace's
Corporate Overview is available at  www.acemarketing.net on the "About Us" tab. For a demo of Ace Marketing's Proximity Marketing
(Mobiquity Networks) you can visit:  http://www.mobiquitynetworks.com.

SAFE HARBOR STATEMENT UNDER THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995.

Certain statements in this press release constitute "forward-looking statements" within the meaning of the Private Securities
Litigation Reform Act of 1995. Such forward-looking statements involve known and unknown risks, uncertainties and other factors
which may cause the actual results, performance or achievements of the company to be materially different from any future results,
performances or achievements express or implied by such forward-looking statements. The forward-looking statements are subject
to risks and uncertainties including, without limitation, changes in levels of competition, possible loss of customers, and the
company's ability to attract and retain key personnel.

Contact Information:

Ace Marketing & Promotions, Inc.
Legend Securities, Inc.
Thomas Wagner
800-385-5790
718-233-2600
twagner@legendsecuritiesinc.com
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