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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported):                     June 24, 2008

COMMAND CENTER, INC.

(Exact name of registrant as specified in its charter)

Washington 000-53088 91-2079472
(State or other jurisdiction of incorporation) (Commission File Number) (IRS Employer Identification No.)

 
3773 West Fifth Avenue, Post Falls, Idaho  83854

Address of principal executive offices  Zip Code

 
Registrant’s telephone number, including area code:                         208-773-7450
 

(Former name or former address, if changes since last report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions (see General Instruction A.2. below):

 ❑ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

 ❑ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

 ❑ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

 ❑ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01. Entry into a Material Definitive Agreement.

As described in Item 2.03 below, Command Center, Inc. (the Company) has entered into an agreement to borrow $2,000,000
from Sonoran Pacific Resources, LLP an Arizona limited partnership. Terms of the loan are set forth in Item 2.03.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On June 24, 2008, the Company entered into a short-term loan agreement with Sonoran Pacific Resources, LLP, an Arizona
limited liability partnership, for a loan of $2,000,000 to be used for working capital. The loan is evidenced by a Promissory Note bearing
interest at the rate of 15% per annum payable monthly. The Promissory Note calls for repayment in five monthly principal installments
of $400,000 each, commencing on February 1, 2009 and continuing through June 1, 2009.

The loan agreement includes warrants to acquire up to 1,000,000 shares of common stock at $0.45 per share at any time prior
to July 1, 2011. The Warrants include full ratchet anti-dilution protection. Copies of the Summary of Principal Terms, the Promissory
Note, and the Warrant are attached to this Form 8-K as exhibits.

Item 3.02. Unregistered Sales of Equity Securities.

As described in Item 2.03, above, the Company has entered into a loan agreement with Sonoran Pacific Resources, LLP. The
loan includes a short-term promissory note and warrants. This agreement constitutes a security within the meaning of the Securities Act
of 1933, as amended.
 

The offer and sale of the promissory note and the warrants was made in reliance upon exemptions from registration afforded by
Section 4(2) of the Securities Act of 1933, as amended, and Rule 506 of Regulation D, as promulgated by the Commission under the
Securities Act.

Item 7.01 Regulation FD Disclosure
 

On June 24, 2008, the Company announced the entry into a short-term loan agreement to borrow $2,000,000 for working
capital. A copy of the press release is attached to this report as Exhibit 99.1 and is incorporated by reference herein.
 

This information is being disclosed pursuant to Regulation FD. Accordingly, the information in this Form 8-K and the Exhibit
attached hereto shall not be deemed “filed” for purposes of Section 18 of the Securities Act of 1934, nor shall it be deemed incorporated
by reference in any filing under the Securities Act of 1934, except as shall be expressly set forth by specific reference in such filing.
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Item 9.01. Financial Statements and Exhibits

Exhibit 10.1 Summary of Principal Terms - Loan Transaction with Warrants.
Exhibit 10.2 Promissory Note
Exhibit 10.3 Stock Purchase Warrant
Exhibit 99.1 Press Release, dated June 27, 2008, concerning a short-term loan of $2,000,000.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.
 
 
COMMAND CENTER, INC.          June 26, 2008

/s/ Brad E. Herr
Brad E. Herr, CFO and Secretary
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EX-10.1 2 v118416_ex10-1.htm 
Summary of Principal Terms

Loan Transaction with Warrants
COMMAND CENTER, INC.

and
SONORAN PACIFIC RESOURCES, LLP

June 24, 2008

Maker (“Company”): Command Center, Inc., a Washington corporation.
  
Holder: Sonoran Pacific Resources, LLP, an Arizona limited liability

partnership.
  
Promissory Note: Company shall execute and deliver to Holder the Promissory Note

in the form attached hereto.
  
 Two Million Dollars ($2,000,000.00).
Principal Amount:  
  
Interest Rate: Fifteen percent (15%) per annum. If not paid according to the terms

of the Promissory Note, the interest rate shall be two percent
(2.0%) per month.

  
Warrants: Command Center shall issue to Holder warrants for 1,000,000

shares of the company’s common stock, $0.001 par value per
share (the “Warrants”). Each Warrant shall be convertible, at the
option of the Holder, at any time before July 1, 2011 into one share
of the Company’s common stock, $0.001 par value per share
(“Common Stock”), at an initial conversion price equal to $0.45 per
share, subject to adjustment to reflect certain stock dividends, stock
splits, combinations or exchanges of shares, recapitalizations, or
other changes in the capital structure of the Company (the
“Conversion Price”). If not previously converted, the Warrants will
expire on July 1, 2011.

  
Antidilution Provisions
 

The Conversion Price of the Warrants shall be adjusted to provide
t h e Holder with a full ratchet anti-dilution protection for any
subsequent issuance by the Company of shares of Common Stock
(including upon issuance of any new class or series of Preferred
Stock or issuance or exchange of any other security convertible into
or exchangeable for shares of Common Stock) at a per-share issue
price below the Conversion Price. The foregoing provision shall not
apply to securities issued or issuable t o (i) any broker, finder,
lender, or placement agent in connection with bank loans, financing
transactions, or other capital raising activities of the Company, or
(ii) issuances to employees, directors, agents, and consultants of
the Company by authorization of the Company’s Board of Directors.
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Advances:
 

The amount of $2,000,000 shall be advanced to Company on the
first business day following the date the Promissory Note is
executed and delivered to Holder.
 

Repayment:
 

The principal balance shall be paid in five installments of $400,000
each commencing on February 1, 2009 and continuing on the first
of each month thereafter through June 1, 2009. Interest shall be
paid monthly so long as the principal balance or any portion thereof
remains outstanding.
 

 The Company has represented to Holder that it has listed or is in
the process of listing real properties located in Kent, Washington
and Yuma, Arizona for sale. In the event either or both of these
properties are sold prior to repayment in full of the Promissory Note,
the Company will apply the net proceeds of the sale or sales to a
reduction of the principal balance then due on the Promissory Note.
 

Other Terms: Confidentiality: This Summary of Principal Terms is being delivered
by the Company with the understanding and on the condition that
neither it nor its substance shall be disclosed publicly or privately
except with the written consent of the Company.

  
 Governing Law and Jurisdiction: Arizona.

AGREED AND ACCEPTED:

COMMAND CENTER, INC.    

By: ____________________________________
Name: __________________________________
Title: ___________________________________
Date:_________________, 2008

SONORAN PACIFIC RESOURCES, LLP  

By: _____________________________________
Name: __________________________________
Title: ___________________________________
Date: _________________, 2008.
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EX-10.2 3 v118416_ex10-2.htm
 

PROMISSORY NOTE
 

$2,000,000.00       June 24, 2008 (the “Effective Date”)

FOR VALUE RECEIVED, the undersigned, COMMAND CENTER, INC., a Washington corporation (collectively referred to as the
“Maker”), promises to pay to the order of Sonoran Pacific Resources, LLP, an Arizona limited liability partnership, (the “Holder”), the
principal amount of Two Million and no/100 Dollars ($2,000,000.00) or such lesser amounts of principal that may be outstanding from
time to time. Maker promises to pay the principal and interest evidenced hereby in accordance with the terms and conditions herein
contained and set forth.
 

i). Repayment. Maker shall repay this Note on the following terms: the entire principal balance shall be due and payable in five
installments of $400,000 each commencing on February 1, 2009 and continuing on the first of each month thereafter through June 1,
2009. Interest at the rate of fifteen percent (15%) per annum shall be paid monthly beginning on July 1, 2008 and on the first of each
month thereafter (in arrears) so long as the principal balance or any portion thereof remains outstanding.
 

If the Company receives proceeds from the sale of real properties located in Kent, Washington and/or Yuma, Arizona,
the Company agrees to apply the net proceeds to a principal reduction when received. Any such principal reduction shall reduce the
monthly installment payments in reverse order (the last payment shall be reduced first).
 

2. Place of Payment. All payments will be made by Maker and mailed or delivered to Holder=s principal address or at such
other place or places as Holder may designate in writing from time to time.
 

3) Lawful Money. All payments will be in lawful money of the United States of America or in such other form which is acceptable
to Holder. Holder’s acceptance of payment in any form other than lawful money of the United States of America for any partial payment
required or permitted under the provisions of this Note will not be a waiver of the requirement that any future payments be made in
lawful money of the United States of America.

4. Prepayment. Maker will have the right to prepay the Note in full or in part, at any time, subject to the terms of the Note
without penalty.

5. Default. If Maker fails to timely make any payment or other amount due under this Note or otherwise takes any action or fails
to take any action that constitutes a default under this Note, Holder shall send a Notice of Default to Maker, informing Maker of the
nature of the default. Upon delivery of the Notice of Default, Maker shall have ten (10) days to cure the default and provide a Notice of
Cure to Holder, explaining that the default has been cured. In addition, the following shall constitute a default under this note: Maker’s
(i) assignment for the benefit of its creditors, or (ii) application for, consent to or acquiescence in, the appointment of a trustee, receiver
or other custodian for Maker, the property of the Maker or any part thereof, or in the absence of any application, consent or
acquiescence, the appointment of a trustee, receiver or other custodian for Maker or substantial part of the property of Maker, which
appointment is not discharged within forty-five (45) days; or the commencement of any case under Title 11 of the United States Code
or any other bankruptcy, reorganization, receivership, custodianship, or similar proceeding under any state of federal law by or against
Maker, with respect to any such case or proceeding that is involuntary, such case or proceeding is not dismissed within sixty (60) days
of the filling thereof.

1

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



6. Remedies. Upon the occurrence of a default that is not cured within the ten-day period described above, Holder may, in its
sole discretion, without further notice:

 
a. Declare the entire unpaid principal and all other sums owed hereunder immediately due and payable;

b. Assess interest on the unpaid balance at the rate of two percent (2%) per month; and

c. Exercise any remedy set forth herein or otherwise available at law or in equity. 

 
7. Remedies Cumulative. No remedy herein conferred upon Holder is intended to be exclusive of any other remedy and each

and every such remedy will be cumulative and may be exercised singularly or concurrently and will be in addition to every other
remedy given hereunder or now or hereafter existing at law or in equity or by statute or otherwise.
 

8. Waiver. Failure or delay of Holder to exercise any right or remedy hereunder with respect to any default or other
circumstance will not constitute a waiver of the right to exercise the same with respect to any subsequent default or other circumstance
or in the event of continuance of any existing default after demand for performance hereof.
 

9. Choice of Law. This Note will be governed by, and will be construed and enforced in accordance with, the laws of the State of
Arizona.
 

10. Attorneys’ Fees. Maker will pay all costs and expenses, including attorneys’ and experts’ fees and court costs, incurred in
the collection or enforcement of all or any part of this Note, whether or not suit is initiatyed.
 

11. Amendment. This Note may not be amended, modified or changed, nor will any waiver of any provision hereof be effective,
except only by an instrument in writing and signed by the party against whom enforcement of any waiver, amendment, change,
modification or discharge is sought.
 

12. Headings. The paragraph headings used herein are for convenience only and are not to be used to interpret or construe
this Note.
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13. Time is of the Essence. Time is of the essence of this Note and each and every provision hereof. Any extension of time
granted for the performance of any duty under this Note will not be considered an extension of time for the performance of any other
duty under this Note.  
 

14. Successors and Assigns. Whenever used herein, the words “Maker” and “Holder” will be deemed to include their respective
heirs, personal representatives, successors and assigns. This Section will not be a consent by Holder for Maker to assign or transfer
any rights, powers, obligations or duties of Maker.
 

15. Severability. In case any one or more of the provisions contained in this Note will for any reason be held to be invalid, illegal
or unenforceable in any respect, such invalidity, illegality or unenforceability will not affect any other provision hereof and this Note will
be construed as if such invalid, illegal or unenforceable provision had never been contained herein.

16. Notices. Notice which is required or permitted to be given under this Note shall be deemed given on the day of receipt for
notice personally delivered by hand, one business day after deposit of the notice with a recognized overnight courier for overnight
delivery and three business days following deposit of the notice with the U.S Postal Service for delivery by certified mail, return receipt
requested, in any case prepaid and properly addressed as set forth below. Either party may change its address by giving notice of such
change to the other party.

If to Maker: Mr. Brad Herr, CFO
Command Center, Inc.
3773 W. Fifth Avenue
Post Falls, ID 83854

  
If to Holder: Mr. Jerry Smith

Sonoran Pacific Resources, LLP
10446 North 74th Street, Suite 120
Scottsdale, AZ 85258

 
17. The Maker, endorsers, guarantors, and all other persons liable or to become liable for all or any part of the indebtedness

evidenced hereby, jointly and severally waive all applicable diligence, presentment, protest and demand, and also notice of protest, of
demand, of nonpayment, of dishonor and of maturity and recourse to suretyship defenses generally; and they also jointly and severally
hereby consent to any and all renewals, extensions or modifications of the terms hereof, including time for payment, and further agree
that any such renewal, extension or modification of the terms hereof, or the release or substitution of any security for the indebtedness
evidenced hereby or any other indulgences shall not affect the liability of any of such parties for the indebtedness evidenced by this
Note. Any such renewals, extensions or modifications may be made without notice to any of such parties.
 

18. Unless otherwise agreed to, in writing, or otherwise required by applicable law, payments will be applied first to accrued,
unpaid interest, then to unpaid collection costs, late charges and other charges, and any remaining amount to principal.
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19. Preference Payments. Maker agrees that, to the extent Maker or any endorser, guarantor, surety or accommodation party

makes any payment to Holder in connection with the indebtedness evidenced by this Note, and all or any part of such payment is
subsequently invalidated, declared to be fraudulent or preferential, set aside or required to be repaid by Holder or paid over to a
trustee, receiver or any other entity, whether under any bankruptcy act or otherwise (a “Preferential Payment”), then the indebtedness
of Maker and any other party liable under this Note shall continue or shall be reinstated, as the case may be, and the obligation
underlying such Preferential Payment shall be revived and continue in full force and effect as if no Preferential Payment had been
made
 

IN WITNESS WHEREOF, the Maker has caused this Note to be executed and delivered as of the day and year first above
written.
 

 
MAKER:
COMMAND CENTER, INC

______________________________________
            Brad Herr, Chief Financial Officer

 

 
Accepted and Agreed:
SONORAN PACIFIC RESOURCES, LLP

By:_________________________________     
Jerry Smith
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EX-10.3 4 v118416_ex10-3.htm 
NEITHER THE SECURITIES REPRESENTED BY THIS WARRANT NOR THE SECURITIES INTO WHICH THIS WARRANT MAY BE
EXERCISABLE HAVE BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933 OR THE SECURITIES LAWS OF ANY
STATE AND MAY NOT BE SOLD OR TRANSFERRED WITHOUT REGISTRATION UNDER SUCH LAWS OR PURSUANT TO AN
EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE SECURITIES
ACT AS EVIDENCED BY A LEGAL OPINION OF COUNSEL TO THE TRANSFEROR TO SUCH EFFECT, THE SUBSTANCE OF
WHICH SHALL BE REASONABLY ACCEPTABLE TO THE COMPANY.

STOCK PURCHASE WARRANT
For the purchase of 1,000,000 shares of Common Stock of

COMMAND CENTER, INC.
(A Washington Corporation)

THIS CERTIFIES THAT, for value received, Sonoran Pacific Resources, LLP (the "Holder") as registered owner of this Warrant, is
entitled, at any time or from time-to-time from the date of the Warrant through July 1, 2011, to subscribe for, purchase and receive
1,000,000 fully paid and nonassessable shares of the Common Stock (the "Common Stock") of Command Center, Inc., a Washington
corporation (the "Company"), at the price of $0.45 per share (the "Exercise Price"), upon presentation and surrender of this Warrant and
upon payment of the Exercise Price. Upon the occurrence of any of the events specified in the Statement of Rights of Warrant Holders,
a copy of which is attached as Annex I hereto and by this reference incorporated herein, the rights granted by this Warrant shall be
adjusted as therein specified. If the rights represented hereby have not been exercised on or before 5:00 p.m. Pacific Time on July 1,
2011 this Warrant shall be void without further force or effect and all rights represented hereby shall cease and expire.

This Warrant may be assigned by the Holder, in whole or in part, by execution by the Holder of the form of assignment hereinafter
provided for. In the event of any assignment made as aforesaid, the Company, shall transfer this Warrant on the books of the company
and shall execute and deliver a new Warrant or Warrants of like tenor to the appropriate assignee.

This Warrant may be exercised in accordance with its terms in whole or in part. In the event of the exercise in part only, the Company
shall cause to be delivered to the Holder a new Warrant of like tenor to this Warrant in the name of the Holder evidencing the right of
the holder to purchase the number of shares of the Common Stock as to which this Warrant has not been exercised.

In no event shall this Warrant (or the shares of the Common Stock issuable upon full or partial exercise hereon) be offered or sold
except in conformity with the Securities Act of 1933, as amended, and applicable state securities laws.
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IN WITNESS WHEREOF, the Company has caused this Warrant to be signed by its duly authorized officers and to be sealed with the
seal of the Company this 24 day of June, 2008.
 
 
COMMAND CENTER, INC.

______________________________
Glenn Welstad, President

Attest:

______________________________
Brad E. Herr, Secretary

2

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



ANNEX I
TO STOCK PURCHASE WARRANT

COMMAND CENTER, INC.
STATEMENT OF RIGHTS OF WARRANT HOLDERS

(a) In the event, prior to the expiration of this Warrant by exercise or by its terms, the Company shall issue any shares of its Common
Stock as a stock dividend or shall subdivide the number of outstanding shares of its Common Stock into a greater number of shares,
then, in either of such events, the then applicable Exercise Price per share of the shares of Common Stock purchasable pursuant to
this Warrant in effect at the time of such action shall be reduced proportionately and the number of shares of the Common Stock at that
time purchasable pursuant to this Warrant shall be increased proportionately; and, conversely, in the event that the Company shall
reduce the number of outstanding shares of its Common Stock by combining such shares into a smaller number of shares, then, in
such event, the then applicable Exercise Price per share of the shares of Common Stock purchasable pursuant to this Warrant in effect
at the time of such action shall be increased proportionately and the number of shares of Common Stock at that time purchasable
pursuant to this Warrant proportionately shall be decreased. Any dividend paid or distributed upon the Common Stock in shares of any
other class of the Company or security convertible into shares of the Common Stock shall be treated as a dividend paid in shares of the
Common Stock to the extent that shares of the Common Stock are issuable upon the conversion thereof.

(b) In the event, prior to the expiration of this Warrant by its exercise or by its terms, the Company shall be recapitalized by reclassifying
its outstanding Common Stock into shares with a different par value, or by changing its outstanding Common Stock to shares without
par value, or in the event the Company or a successor corporation shall consolidate or merge with or convey all or substantially all of its
or of any successor corporation's property and assets to any other corporation or corporations, or in the event of any other material
change of the capital structure of the Company or of any successor corporation by reason of any reclassification, reorganization,
recapitalization, consolidation, merger, conveyance or otherwise, then as a condition of any such reclassification, reorganization,
recapitalization, consolidation, merger or conveyance, a prompt, proportionate, equitable lawful and adequate provision shall be made
whereby the Holder of the Warrant shall thereafter have the right to purchase, upon the basis and the terms and conditions specified in
this Warrant, in lieu of the shares of Common Stock theretofore purchasable upon the exercise of this Warrant, such shares of stock,
securities or assets as may be issued or payable with respect to or in exchange for the number of shares of Common Stock theretofore
purchasable upon the exercise of this Warrant had such reclassification, reorganization, recapitalization, consolidation, merger or
conveyance not taken place; and in any such event, the rights of the Holder of this Warrant to any adjustment in the number of shares
of Common Stock purchasable upon exercise of this Warrant, as hereinbefore provided, shall continue and be preserved in respect of
any stock, securities or assets which the Holder becomes entitled to purchase.
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(c) In the event the Company, at any time while this Warrant shall remain unexpired and unexercised, shall sell all or substantially all of
its property, or dissolves, liquidates, or winds up its affairs, prompt, proportionate, equitable, lawful and adequate provision shall be
made as part of the terms of any such sale, dissolution, liquidation, or wind up, such that the Holder of this Warrant may thereafter
receive, upon exercise hereof, in lieu of each share of Common Stock of the Company which he would have been entitled to receive,
the same kind and amount of any stock, securities or assets as may be issuable, distributable o r payable upon any such sale,
dissolution, liquidation or winding up, with respect to each share of the common stock of the Company. Provided, however, that in the
event of any such sale, distribution, liquidation, or winding up, the right to exercise this Warrant shall terminate on a date not later than
the earlier of (1) a date fixed by the Company, such date so fixed to be not earlier than 5:00 p.m., Pacific Time, on the 45th day
succeeding the date on which notice of such termination of the right to exercise this Warrant has been given by mail to the Holder of this
Warrant at his address as it appears on the books of the Company, or (2) 5:00 p.m., Pacific Time, July 1, 2011 (the Expiration Date).

(d) The exercise price of the Warrant shall be subject to adjustment on a full ratchet basis to prevent dilution in the event the Company
issues additional shares at a purchase price less than the then current exercise price of the Warrant. There will be no adjustment,
however, in the exercise price of the Warrant for shares issued or issuable to (i) any broker, finder, lender, or placement agent in
connection with bank loans, financing transactions, or other capital raising activities of the Company, or (ii) to employees, consultants,
or directors in accordance with plans approved by the Board of Directors.

(e) Upon any exercise of this Warrant by the Holder, the Company shall not be required to deliver fractions of one share of the Common
Stock; but prompt, proportionate, equitable, lawful and adequate adjustment in the Exercise Price payable by the Holder shall be made
in respect of any such fraction of one share of the Common Stock upon the exercise of this Warrant.

(f) In the event, prior to the expiration of this Warrant, the Company shall determine to take a record of its stockholders for the purpose
of determining stockholders entitled to receive any stock dividend, distribution or other right which will cause any change or adjustment
in the number, amount, price or nature of the Common Stock or other stock, securities or assets deliverable upon the exercise of this
Warrant pursuant to the foregoing provisions, the Company shall give t o the registered Holder of this Warrant at its address as it
appears on the books of the Company at least 15 days' prior written notice to the effect that it intends to take such a record. Such
notice shall specify the date as of which such record is to be taken; the purpose for which such record is to be taken; and the number,
amount, price and nature of the Common Stock or other stock, securities or assets which will be deliverable upon exercise of this
Warrant after the action for which such record will be taken has been consummated.
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(g) The Company may deem and treat the registered Holder of this Warrant at any time as the absolute owner hereof for all purposes,
and the Company shall not be affected by any notice to the contrary.

(h) This Warrant shall not entitle the Holder to any of the rights of stockholders or to any dividend declared upon the Common Stock
unless the Holder shall have exercised this Warrant and purchased the shares of the Common Stock prior to the record date fixed by
the Board of Directors of the Company for the determination of holders of Common Stock entitled to such dividend right.

3. Piggy-Back Registration Rights. The Company covenants and agrees that in the event the Company proposes to file a registration
statement under the Securities Act of 1933 with respect to the Company’s Common Stock (other than in connection with an exchange
offer or a registration statement on Form S-4 or S-8 or other similar registration statements not available to register the Warrantholder’s
securities), the Company shall include in such registration statement the shares of the Company’s Common Stock issuable upon
exercise of this Warrant (the “Piggy-Back Securities”). All additional expenses of registering the Piggy-Back Securities shall be borne
by the Company, excluding underwriting commissions, if any.
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Form to be used to exercise Warrant:
COMAND CENTER, INC.
3773 West Fifth Avenue
Post Falls, Idaho 83854

Date:_______________, 20___

The undersigned hereby elects irrevocably to exercise the within Warrant and to purchase  _________________________________
shares of the Common Stock of the Company, and hereby makes payment of $_____________ (at the rate of $______ per share of the
Common Stock) in payment of the Exercise Price pursuant thereto. Please issue the shares of the Common Stock as to which this
Warrant is exercised in accordance with the instructions given below.

__________________________
Signature

Signature guaranteed:

_________________________________________________

INSTRUCTIONS FOR REGISTRATION OF STOCK

Name:
(Print in bock letters)

Address:_____________________________________________

NOTICE: The signature to the form to exercise the Warrant must correspond with the name as written upon the face of
the within Warrant in every particular without alteration or enlargement or any change whatsoever, and must
be guaranteed by a bank, other than a savings bank, or by a trust company or by a firm having membership on
a registered national securities exchange.
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Form to be used to assign Warrant:
 

ASSIGNMENT
 
(To be executed by the registered Holder to effect a transfer of the Warrant)
 

FOR VALUE RECEIVED, ________does hereby sell, assign and transfer unto_________ the right to purchase ______ shares of the
Common Stock of the Company evidenced by the within Warrant, and does hereby irrevocably constitute and appoint __________
attorney to transfer such right on the books of the Company with full power of substitution in the premises.

Dated: _____________, 20___.

________________________
Signature

Signature Guaranteed:
 

_______________________________________________

NOTICE: The signature to the form to assign the Warrant must correspond with the name as written upon the face of the
within Warrant in every particular without alteration or enlargement or any change whatsoever, and must be
guaranteed by a bank, other than a savings bank, or by a trust company or by a firm having membership on a
registered national securities exchange.
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EX-99.1 5 v118416_99-1.htm 
INVESTOR RELATIONS CONTACT: FOR IMMEDIATE RELEASE
Market Makers  
Jimmy Caplan  
512-329-9505  
jcap@austin.rr.com  

COMMAND CENTER OBTAINS $2 MILLION IN DEBT FINANCING

Funds to Be Used to Finance Company’s Expanding Work Base

Post Falls, Idaho - June 27, 2008 - Command Center, Inc. (OTC Bulletin Board: CCNI), an emerging provider of on-demand, reliable
labor solutions, today announced it had received $2 million in exchange for a promissory note and warrants issued to Sonoran Pacific
Resources, LLP. The company and Sonoran had engaged in a similar transaction in early 2007.
 
Command management, which recently completed a “modest reorganization” in response to increased insurance costs and a softer
economy than it had anticipated entering 2008, said it now expects “improved operating results” as it enters the second half of the year.
The funds will be used to provide working capital for the company’s expanding work base, which comes from its core labor solutions
business as well as its participation in disaster relief activities currently underway in Iowa. The need for Command’s services is expected to
expand along with flood recovery efforts in neighboring states.
 
According to Glenn Welstad, Command’s Chairman and CEO, “The past few months have required some very tough decisions by
management. The assimilation of former franchise operations into Command Center required us to make certain changes in field
personnel and, at the same time, close underperforming offices to move us toward our goal of executing a business strategy in which
every branch store contributes to profitability.”
 
The company currently owns and operates 69 Command Labor branch locations, down from 81 stores earlier this year. “The current store
base,” continued Mr. Welstad, “forms the nucleus of a strong and stable company going forward. This $2 million short-term loan will allow
us to better manage our daily cash flow requirements and facilitate the rapid and efficient assignment of workers in Iowa and in other
areas where demand for our services is increasing.”
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The interest rate on the Promissory Note is 15 percent per annum. Sonoran Pacific Resources will also be issued three-year warrants for
1,000,000 shares of Command’s common stock, convertible at $.45 per share.
 
About Command Center, Inc.

The Company provides on-demand employment solutions to businesses in the United States, primarily in the areas of light industrial,
hospitality and event services, as well as other assignments.Additional information on Command Center is available at
www.commandonline.com.
 
This news release contains forward-looking statements as defined by the Private Securities Litigation Reform Act of 1995. Forward-
looking statements include statements concerning plans, objectives, goals, strategies, future events or performance, and underlying
assumptions and other statements that are other than statements of historical facts. These statements are subject to uncertainties and
risks including, but not limited to, the availability of worker's compensation insurance coverage, the availability of suitable financing for
the Company's activities, the ability to attract, develop and retain qualified store managers and other personnel, product and service
demand and acceptance, changes in technology, economic conditions, the impact of competition and pricing, government regulation,
and other risks set forth in the Form 10KSB filed with the Securities and Exchange Commission on March 28, 2008 and in other
statements filed from time to time with the Securities and Exchange Commission. All such forward-looking statements, whether written
or oral, and whether made by or on behalf of the Company, are expressly qualified by these cautionary statements and any other
cautionary statements which may accompany the forward-looking statements. In addition, the Company disclaims any obligation to
update any forward-looking statements to reflect events or circumstances after the date hereof.
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