
SECURITIES & EXCHANGE COMMISSION EDGAR FILING

Command Center, Inc.

Form: 8-K 

Date Filed: 2016-04-12

Corporate Issuer CIK:  1140102

© Copyright 2016, Issuer Direct Corporation. All Right Reserved. Distribution of this document is strictly prohibited, subject to the terms of use.



 

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
 

FORM 8-K
 
 

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

 
 

Date of Report (Date of earliest event reported):  April 6, 2016
 

COMMAND CENTER, INC.
(Exact name of registrant as specified in its charter)

 
 Washington   000-53088   91-2079472

 (State or other jurisdiction of
incorporation) 

  (Commission File Number)   (IRS Employer Identification
No.)

3609 S. Wadsworth Blvd., Suite 250, Lakewood, Colorado  80235

Address of principal executive offices  Zip Code

Registrant’s telephone number, including area code:  866-464-5844
 
 
 

(Former name or former address, if changes since last report.)
 
 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions (see General Instruction A.2. below):
 
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Section 5 – Corporate Governance and Management
 
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.
 
(c) Appointment of Director. Effective as of April 6, 2016, the Board of Directors expanded membership on the board from five directors to six directors. To fill the
vacancy created by this expansion, also as of April 6, 2016, the Board appointed R. Rimmy Malhotra, age 40, as a director. The Board believes that Mr. Malhotra
brings to the Company a high level of expertise and experience in finance and accounting, both through his management of investment funds and also through
his extensive education. He currently serves as the Managing Member and Portfolio Manager for the Nicoya Fund LP, a private investment partnership. He
joined Nicoya Capital, the general partner of the Nicoya Fund in 2013, after having served as portfolio manager of the Gratio Values Fund, a mutual fund
registered under the Investment Act of 1940 from 2008 to 2013. Prior to this, he was an Investment Analyst at a New York based hedge fund. Mr. Malhotra
earned an MBA in Finance from The Wharton School and a master's degree in International Relations from the University of Pennsylvania where he was a
Lauder Fellow. Mr. Malhotra holds undergraduate degrees in Computer Science and Economics from Johns Hopkins University.
 
There have been no transactions between Mr. Malhotra and the Company during the prior fiscal year which would be required to be reported pursuant to Item
404(a) of Regulation S-K. There are no family relationships between Mr. Malhotra and any officer or Director of the Company. There are no arrangements or
understandings between Mr. Malhotra and any other person pursuant to which Mr. Malhotra was appointed as a Director.
 
Mr. Malhotra’s compensation as a non-employee director will be determined by the Compensation Committee. Mr. Malhotra has not been appointed to serve on
any Board committees.
 
Prior to joining the Board, Mr. Malhotra executed and there is currently in effect a “10b-5 plan” as prescribed by Rule 10b5-1(c)(1) of the Securities Exchange Act
of 1934, as amended, for the purchase of Command Center common shares.
 
Section 8 – Other Events
 
Item 8.01 Other Events
 
On April 12, 2016, the Company issued the press release attached hereto as Exhibit 99.1. Exhibit 99.1 shall not be deemed “filed” for purposes of Section 18 of
the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities under that Section and shall not be deemed to be
incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the Exchange Act.
 
Item 9.01 Financial Statements and Exhibits
 

(d) Exhibits  

Exhibit
No. 

 Description

99.1  Press Release issued by the Company on April 12, 2016
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
 
 Command Center, Inc.  
    
April 12, 2016 By:  /s/ Ronald L Junck   

  Executive Vice President and Secretary  
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Exhibit 99.1 

 
Command Center Appoints Rimmy Malhotra to its Board of Directors

 
 
DENVER, Colorado – April 12, 2016 –  Command Center, Inc. (OTCQB: CCNI), a national provider of on-demand and temporary staffing solutions, has
appointed R. Rimmy Malhotra to its board of directors. The appointment increases the composition of the board from five members to six.
 
Presently, Mr. Malhotra serves as the managing member and portfolio manager for the Nicoya Fund LP, a private investment partnership. He earned an MBA
in Finance from The Wharton School and a master's degree in International Relations from the University of Pennsylvania where he was a Lauder Fellow. Mr.
Malhotra holds undergraduate degrees in Computer Science and Economics from Johns Hopkins University.
 
“We always look to add quality people to our organization, and Rimmy brings specific experience and knowledge to the board that will undoubtedly add value
to the company and ultimately to our shareholders,” said Command Center president and CEO, Bubba Sandford. “Rimmy understands the goals we want to
accomplish here at Command Center, and he will work with the other board members to provide sound guidance to management where appropriate. We plan
to continue to grow profitably, seek quality acquisitions, and repurchase our stock when it is undervalued. Management and the board are committed to this
strategy.”
 
Upon his appointment Mr. Malhotra commented, “I am delighted to be included in the future of Command Center. I believe they have done an admirable job
turning the business around over the last three years. With the company’s healthy balance sheet and profitable operations, it is now appropriate to bring a
stronger focus on capital allocation. Moving forward, I believe this will be crucial in driving value for all shareholders.”
 
About Command Center
 
Command Center provides flexible on-demand employment solutions to businesses in the United States, primarily in the areas of light industrial, hospitality
and event services. Through 59 field offices, the company provides employment annually for nearly 33,000 field team members working for 3,300 clients. For
more information about Command Center, go to www.commandonline.com.
 
Important Cautions Regarding Forward-Looking Statements
 
This news release contains forward-looking statements as defined by the Private Securities Litigation Reform Act of 1995. Forward-looking statements
include statements concerning plans, objectives, goals, strategies, future events or performance, and underlying assumptions and other statements that are
other than statements of historical facts. These statements are subject to uncertainties and risks including, but not limited to, the severity and duration of the
general economic downturn, the availability of workers’ compensation insurance coverage, the availability of capital and suitable financing for the company's
activities, the ability to attract, develop and retain qualified store managers and other personnel, product and service demand and acceptance, changes in
technology, the impact of competition and pricing, government regulation, and other risks set forth in the Form 10-K filed with the Securities and Exchange
Commission on March 24, 2016, and in other statements filed from time to time with the Securities and Exchange Commission. All such forward-looking
statements, whether written or oral, and whether made by or on behalf of the company, are expressly qualified by these cautionary statements and any other
cautionary statements which may accompany the forward-looking statements. In addition, the company disclaims any obligation to update any forward-looking
statements to reflect events or circumstances after the date hereof.
 
Investor Relations Contact

Cody Slach
Liolios
Tel 949-574-3860
CCNI@liolios.com
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