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The information in this prospectus may not be complete and is subject to change. Selling security holders may not sell
these securities until the registration statement, of which this prospectus is a part, filed with the Securities and Exchange
Commission is effective. This prospectus is not an offer to sell these securities and is not soliciting an offer to buy these
securities in any state where the offer or sale is not permitted.

Subject to Completion, dated June 20, 2005

BLAST ENERGY SERVICES, INC.

14550 TORREY CHASE BOULEVARD, SUITE 330
HOUSTON, TEXAS 77014-1022

PROSPECTUS
3,337,502 SHARES
COMMON STOCK

We are registering up to 3,337,502 shares of our common stock for sale by certain shareholders of our company identified in this
Prospectus. These shareholders are referred to throughout this Prospectus as “selling stockholders.” Of the 3,337,502 shares of our
common stock subject to this Prospectus, 2,881,899 shares of our common stock are currently issued and outstanding; 177,835
shares of our common stock are issuable upon conversion of certain indebtedness of the Company and the exercise of certain
warrants and other rights.

The selling stockholders who wish to sell their shares of our common stock may offer and sell their shares on a continuous or
delayed basis in the future. These sales may be conducted at fixed prices, market prices or at negotiated prices, and the selling
stockholders may engage a broker or dealer to sell their shares. We will not receive any proceeds from these sales, but we will
receive proceeds from the exercise of any warrants. For additional information on possible methods of sale, you should see ‘Plan of
Distribution’ on page 19.

The securities being registered trade on the Over-the-counter bulletin board under the symbol “BESV.OB”. On June 16, 2005, the last
reported sales price of our common stock was $0.47 per share.

Investment in small businesses involves a high degree of risk, and investors should not invest any funds in Blast Energy
Services, Inc. unless they can afford to lose their entire investment. See Risk Factors, beginning on Page 5.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of
these securities or passed upon the adequacy or accuracy of the Prospectus. Any representation to the contrary is a
criminal offense.

The original date of this Prospectus is September 8, 2004.

This Prospectus is amended pursuant to a post-effective amendment dated June 20, 2005.
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Summary Information and Risk Factors

Summary Information
PROSPECTUS SUMMARY

You should read the following summary together with the more detailed information regarding us and the securities being
offered for sale by means of this Prospectus and our financial statements and notes to those statements appearing elsewhere in this
Prospectus. This summary highlights material information contained elsewhere in this Prospectus.

General

Our mission is to substantially improve the economics of existing oil and natural gas (“oil and gas”) operations through the
application of our licensed and proprietary technologies.

Our primary segment will be our abrasive jetting business. We have been striving to develop a commercially viable lateral drilling
technology with the potential to penetrate through well casing and into reservoir formations to stimulate oil and gas production. In
2003, with the acquisition of exclusive rights to a proprietary horizontal drilling process we began to deploy lateral drilling services in
the field. In mid 2004, it became apparent that this process was limited in its application to various types of oil and gas formations.
After redesigning and improving the existing process and designing and testing some newer technologies, we now believe that we
can deliver a valuable and cost effective production enhancement service to onshore oil and gas producers, particularly operators of
marginal wells. The goal is to make this new service reliably predictable and consistently dependable for our customers. We are
currently building our first new generation lateral drilling rig with the capability of abrasive fluid jetting by use of much higher hydraulic
horsepower. During this period of development and construction, we have conducted no drilling operations and the only income
provided by our primary segment has been the proceeds from the sale of equipment. The capabilities of this new generation rig
should allow us to expand our market opportunities to a wider range of services, including specialty casing cutting, long reach
perforating, lateral jetting and specialty completions. Following favorable results and customer acceptance of this initial rig’s
capabilities, we intend to order the construction of additional rigs and significantly grow the deployment of our abrasive jetting service.
Funding for developing this abrasive cutting capability into a lateral drilling application is expected to come from current and future
capital commitments as well as from the proceeds of the assignment of the exclusive rights acquired in 2003. We have entered into
an agreement with Advanced Drilling Systems, LLC (“ADS”), a private investment group partially owned by Eric McAfee, a major
shareholder of our common stock, pursuant to which ADS has agreed to fund $1.2 million for the construction of the first abrasive
fluid jetting rig. The agreement has not been fully performed. As of June 15, 2005, we have received $249,500 under the agreement.
The remaining amounts required to be advanced by ADS have not been provided, and as a result we are unable to finish construction
of the rig. In addition, the agreement for the assignment of our exclusive rights acquired in 2003 is in default as the party to the
agreement, Maxim TEP, Inc. (“Maxim”), has not made the $500,00 payment due to us on June 3, 2005. We have put Maxim on notice
that it is in default and can cure the default by paying 110% of the payment by July 18, 2005. One of the principals of Maxim is Dan
Williams, one of our former officers. No assurances can be given that the capital from these sources or any other, if received, will be
adequate or timely. Without additional funding, the construction of the rig will have to be halted until we are able to secure alternate
funding.

Our secondary business segment is providing satellite services to oil and gas companies. This service allows them to remotely
monitor and control well head, pipeline or drilling operations through low cost broadband data and voice services to remote operations
where conventional land based communication networks do not exist or are too costly to install. Longer term, our vision is to
introduce additional early stage technologies in the energy services sector, all of which would fit our mission of helping energy
companies economically produce more oil and gas.

Corporate History

In September 2000, we were incorporated as Rocker & Spike Entertainment, Inc, a California corporation. Until December 31,
2000, operations consisted of organizational matters and the search for an operating company with
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which to perform a merger or acquisition. Effective January 1, 2001, we purchased the assets and web domain of Accident
Reconstruction Communications Network from its sole proprietor. Following the acquisition, we changed our name from Rocker &
Spike Entertainment, Inc. to Reconstruction Data Group, Inc. At that time, we provided research, communication and marketing
exposure to the accident reconstruction industry through our website and seminars.

In April 2003, we entered into a merger agreement with Verdisys, Inc. (“Verdisys”). Verdisys was initially incorporated as The
AgZone Inc. in 1999 as a California corporation. Its purpose was to provide e-Commerce satellite services to agribusiness. They
changed their name to Verdisys in 2001, and in 2003, with the acquisition of exclusive rights to a proprietary lateral drilling process
throughout most of the U.S. and Canada, they changed their market focus to concentrate on services to the oil and gas industry.

The merger agreement with Verdisys called for us to be the surviving company. In connection with the merger, our name
changed to Verdisys, our articles of incorporation and bylaws remained in effect, the officers and directors of Verdisys became our
officers and directors, each share of Verdisys’ common stock was converted into one share of our common stock, and our accident
reconstruction assets were sold.

Effective June 6, 2005, we formally changed our name to Blast Energy Services, Inc. from Verdisys in part to reflect our focus on
the energy service business. We have shifted our business strategy away from an agricultural related business toward energy
services. We believe such a name change creates better name recognition related to the types of service that we intend to provide
and the ability to trademark new applications and services in a way to uniquely identify them with our company.

-3-
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Summary of the Offering

Shares outstanding before the offering
Shares offered by selling stockholders

Use of proceeds

Risk factors

Plan of distribution

OTC Bulletin Board Trading Symbol
M As of August 19, 2004

BLAST ENERGY SERVICES, INC.

31,373,777
3,337,502 shares of our common stock("®

We will not receive any of the proceeds from the sale of our common
stock offered by the selling stockholders. However, we may receive
an aggregate of $604,006 upon the exercise of all of the warrants
held by the selling stockholders if such warrants are exercised for
cash. Such funds, if any, will be used for working capital and general
corporate purposes.

The shares offered hereby involve a high degree of risk. You should
carefully consider the information set forth in the ‘Risk Factors’
section of this Prospectus as well as other information set forth in this
Prospectus, including our financial statements and related notes.

The offering of our shares of common stock is being made by
stockholders of our company who may wish to sell their shares. Sales
of our common stock may be made by the selling stockholders in the
open market or in privately negotiated transactions and at market
prices, fixed prices or negotiated prices.

“BESV.OB"®

@ Includes 1,240,310 shares of common stock issuable upon exercise of rights or warrants, or conversion of indebtedness.

®  Effective June 10, 2005
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Risk Factors

Investing in our common stock is highly speculative and risky. You should be able to bear a complete loss of your investment.
You should carefully consider the following risks and the other information in this Prospectus before investing in the shares. If any of
the following risks and uncertainties develops into actual events, the business, financial condition and operating results could be
materially adversely affected, and you could lose your entire investment. The risks and uncertainties described below are not the only
ones which we face; there may be additional risks and uncertainties not presently known to us or those we currently believe are
immaterial which could also have a negative impact on our business, financial condition, and operating results.

This Prospectus contains forward-looking statements that involve risks and uncertainties. Actual results could differ materially
from those discussed in the forward-looking statements as a result of certain factors, including the risk factors described below. The
following risk factors should be considered carefully in addition to the other information contained in this Prospectus before
purchasing the shares offered hereby.

GENERAL RISKS RELATING TO OUR COMPANY

1. Cash flow from our current operations do not cover expenses and our future depends on the successful deployment of
our abrasive jetting rig. The deployment of our abrasive jetting rig is in jeopardy due to funding issues.

Funding for developing our abrasive cutting capability into a lateral drilling application was expected to come from current capital
commitments as well as from the proceeds of the assignment of the exclusive rights acquired in 2003. However, the agreement with
ADS has not been executed according to its terms. ADS agreed to fund $1.2 million for the construction of our first abrasive fluid
jetting rig by April 15, 2005, but as of June 15, 2005, we have only received $249,500. On March 8, 2005, we agreed to sell our
master license for the Landers lateral drilling technology to Maxim for $1.3 million in cash to be received over four installments. As of
June 10, 2005 we have received the first two installments for a total of $400,000, but have not received the $500,000 payment that
was due on June 3, 2005. We have put Maxim on notice that they are in default and can cure the default by paying 110% of the
payment by July 15, 2005. Due to the delay in these funding sources, we have slowed down the construction of our first abrasive
jetting rig. If this funding does not materialize or new funding is not developed, the construction of the rig will be halted.

2. We have a limited operating history, which makes it difficult to evaluate our business performance.

We have been in existence for a few years, but we have been conducting drilling operations using the proprietary lateral drilling
technology only since June 2003 and satellite services to the oil and gas industry only since June 2002. We have commenced the
construction of our first rig utilizing the abrasive jetting technology to the down-hole milling and lateral jetting techniques. Abrasive
jetting has been successfully commercialized in several industries but is not yet proven in the energy drilling industry. Because we
have a limited operating history, there is little historical financial data upon which an investor may evaluate our business

performance. Our revenue and income potential are unproven. An investor must consider the risks, uncertainties, expenses and
difficulties frequently encountered by companies in their early stages of development, particularly companies with limited capital in a
rapidly evolving market. These risks and difficulties include our ability to develop our infrastructure, reliability in the milling process in
our lateral drilling technology, attract and maintain a base of customers, provide customer support, personnel, and facilities to support
our business, and respond effectively to competitive and technological developments. Our business strategy may not be successful or
may not successfully address any of these risks or difficulties. While we believe our business model will permit us to generate
substantial revenues, there is no guarantee that the revenues will be realized. Failure to realize the revenue may have a material
adverse effect on our financial condition.

3. We are an investment risk because business and marketing strategies planned are not proven.

We have no established basis to assure investors that business or marketing strategies will be successful. We are highly dependent
upon the acquisition of subscribers for our satellite division; selection of, and productivity from, appropriate oil and gas wells; as well
as the effective application of technologies and services within operations.

-5-
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Our business model and marketing strategies anticipate such application and productivity, yet are unproven by a significant history of
business operations. Failure to prove that our business model and strategies work through continued operations may have a material
adverse effect on our business and financial condition.

4. We may require additional capital in the future, which may not be available to us.

We may need to raise additional funds through public or private debt or equity financing or other various means. Adequate funds may
not be available when needed or may not be available on favorable terms. If we raise additional funds by issuing equity securities,
dilution to existing stockholders will result, and such equity may have rights, preferences and privileges senior to those of our
common stock. If we raise additional funds by issuing debt securities, we may be required to agree to covenants that may restrict our
ability to expend or raise capital in the future. If funding is insufficient at any time in the future, we may be unable to fund acquisitions,
take advantage of business opportunities or respond to competitive pressures. Failure to raise additional capital in the future may
have a material adverse effect on our financial condition.

5. Our auditors have expressed doubt as to our ability to continue as a going concern

As noted in the Independent Auditors Report (See Financial Note 2 to our December 31, 2004 Financial Statements), our continued
substantial operating losses raise substantial doubt as to our ability to continue as a going concern. We are in an early stage of
development and are rapidly depleting our cash resources, therefore we have determined that we will need to raise additional
financing in the short term to continue in operation and fund future growth. We incurred liquidated damages claimed by an investor of
$500,000 related to the timing of providing registration rights for the private financing that we arranged in November 2003. We also
have significant contingent liabilities, which may be determined adversely to us. If we are unable to raise additional financing to satisfy
these obligations this would have a material adverse effect on our operations.

We currently plan to raise additional financing. The use of stock for currency in financing or making acquisitions may be heavily
curtailed while we are under SEC investigation. (See Financial Note 17 to our December 31, 2004 Financial Statements) If we are
unable to arrange new financing or generate sufficient revenue from new business arrangements, we will be unable to continue in our
current form and will be forced to restructure or seek creditor protection.

6. We experienced operating losses in 2002, 2003, 2004 and 2005, and this trend may continue.

We suffered net losses of $3,128,782, $7,356,045 and $5,590,275 for the years ended December 31, 2002, 2003 and 2004,
respectively and $1,218,565 for the three months ended March 31, 2005. These losses are the result of a sporadic revenue stream
which has been inadequate to compensate for our operating and overhead costs. The volatility underlying the early stage nature of
our business and our industry prevents us from accurately predicting future operating conditions and results, and we could continue to
have losses. It is uncertain when, if ever, we will have significant operating income or cash flow from operations sufficient to sustain
operations. If cash needs exceed available resources, there can be no assurances that additional capital will be available through
public or private equity or debt financings. Sustained losses will continue to have a material adverse effect on our business.

7. We have negative working capital.

We had negative working capital of $2,549,209 and $1,966,228 as of December 31, 2004 and March 31, 2005, respectively. Due to
this situation we have structured payments to vendors in a manner to continue operations. Our vendors may decide to stop providing
services and or materials until we are able to pay them according to their terms. Our vendors may decide to no longer offer credit to
us. A large portion of our accounts payable are due to our legal support vendors and they may cease to assist us until we can make
satisfactory payment arrangements. If we cannot raise capital, we will need our lenders to extend payment terms or accept stock in
lieu of cash. Lack of current cash liquidity will continue to have a material adverse effect on our business.

8. Significant amounts of our outstanding common shares are restricted from immediate resale but may be available for
resale into the market in the near future, possibly causing the market price of our common stock to drop significantly.

As of June 6, 2005, we had 35,309,473 shares of common stock issued and outstanding held by approximately 490 shareholders of
record. The shares we are registering in this offering once registered may be resold in the public market immediately, resulting in an
additional 3,337,502 common shares available for resale.

-6-
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As restrictions on resale for these shares being registered and the remaining outstanding shares end, the market price could drop
significantly if the holders of these restricted shares sell them or are perceived by the market as intending to sell them in an excessive
amount relative to the market demand for our shares. An excessive sale of our shares may result in a material adverse effect on the
price of our common stock, and our ability to raise capital.

9. One principal stockholder can influence the corporate and management policies of our company.

Berg McAfee Companies, and its affiliates, effectively control approximately 30% of the outstanding common stock. Therefore, Berg
McAfee Companies, and its affiliates, may have the ability to substantially influence all decisions made by us. Additionally, Berg
McAfee Companies, and its affiliates, control could have a negative impact on any future takeover attempts or other acquisition
transactions. Furthermore, certain types of equity offerings require stockholder approval depending on the exchange on which shares
of a company’s common stock is traded. In the event we are required to obtain stockholder approval of a financing, Berg McAfee
Companies, and its affiliate ownership, could block such a financing. The control by one principal stockholder results in less control by
our board of directors, management and the remaining stockholders. Please read ‘Certain Relationships and Related Transactions.’

10. We may sustain losses resulting from our extension of credit to non-paying customers.

We have, prior to February 2004, conducted much of our drilling activities for related parties, and we did not require collateral in
support of our account receivables. This resulted, on occasion, in an impediment to us obtaining full payment for accounts receivable.
Although we are implementing procedures to combat this credit risk, there can be no assurance that our efforts will be successful.
Failure to guard against credit risk may have a material adverse effect on our financial condition.

11. SEC investigation and inquiries may continue to draw on our limited financial resources and continue to negatively
impact our ability to raise additional capital.

We received notice that the Securities and Exchange Commission initiated a formal investigation into our reporting practices and
public statements about the company in 2003.

The SEC has requested substantiation and documentary evidence from us concerning the performance of certain lateral drilling
services by subcontractors in the period from May 2003 to September 2003, supervision of such services by our executive
management at the time, revenue recognition related to the performance of such services, the third quarter 2003 earnings
restatement, public statements concerning the services performed, and related matters. The SEC has also requested information and
documentary evidence related to our acquisition of certain assets of QuikView, Inc., a related party company, in June, 2003.

Since December 2003, we have taken several steps to address issues related to the SEC’s inquiries, including the termination and
replacement of the previous Chief Executive Officer (“CEQ”) and Chief Operating Officer (“COQ”). Two directors have resigned from
our board and we have appointed a new Chief Financial Officer (“CFO”). Internal controls have been strengthened overall, particularly
with respect to the public release of information and the recognition of revenue. We also initiated an internal investigation of the
matters of concern to the SEC. Consequently, we restated our second and third quarter financial statements for 2003 to reverse all
revenue related to the aforementioned period.

We are cooperating fully with the SEC, including the provision of numerous documents and voluntary testimony by our current
executives. In December 2004, the staff of the SEC notified us that it was considering recommending that the SEC bring a civil
injunction (including a possible permanent injunction and a civil penalty) against us alleging violations of provisions of the Sections
10(b), 13(b)(2)(A), 13(b)(2)(B) and 15(d) of the Securities Exchange Act of 1934 and rules promulgated thereunder in connection with
the purchase and sale of our securities, recordkeeping, internal controls, certification and disclosure obligations. We were notified of
our right to make a Wells submission. We have provided information to the SEC setting forth the specific steps we have taken to
upgrade the quality and effectiveness of our board of directors, replace the previous management team with industry experts,
improve our recordkeeping, internal and disclosure controls, and revenue recognition procedures. Although we are working to bring
the matter to a prompt conclusion, we cannot make any assurance that the investigation will be resolved positively or that it will not
have negative effects on our limited resources or our ability to raise capital and use our stock as acquisition currency during the
period of the investigation.

-7-
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12. We are subject to certain additional lawsuits. If these lawsuits are successful and substantial damages are awarded,
these damages would have a material adverse effect on our financial condition.

In February 2005, we entered into an Agreed Judgment and Order of Severance with Gryphon Master Fund, L.P. (“Gryphon”) as to all
breach of contract claims related to our delay in registering common stock acquired by Gryphon in October 2003. Under the terms of
the Agreed Judgment, we are obligated to pay $500,000 to Gryphon on or before September 30, 2005. Our current cash position is
not sufficient to meet this obligation. Additional financing or positive cash flow will be required to satisfy this obligation. Gryphon
agreed to abate their remaining claims and related discovery on the lawsuit against us until after September 30, 2005. In the lawsuit,
Gryphon has also claimed that it has sustained actual damages in excess of $6.2 million. In July 2004, Gryphon filed a lawsuit in
state district court in Dallas, Texas against us, alleging, among other things, breach of contract and securities fraud by us. In
connection with the lawsuit, Gryphon requested liquidated damages, actual damages, punitive damages, interest, cost and attorneys’
fees among other claims. We intend to vigorously defend ourselves in this matter with respect to the remaining claims of Gryphon. If
Gryphon prevails, it may obtain significant damages that may have a material adverse effect on our financial condition.

In July, 2004 we were informed that one of our former CEOs filed a lawsuit against us for breach of contract and wrongful discharge.
These claims seek relief in excess of $500,000 related to an alleged employment agreement and damages related to an excess of 4
million stock options claimed due pursuant to the alleged agreement. The lawsuit was filed in state court in San Diego, California. We
intend to vigorously defend ourselves.

An adverse outcome in any of the above litigation would have a material adverse effective on our financial condition and result of
operations.

Please see the section ‘Legal Proceedings.’

13. Our common stock is currently traded over the counter on the Over-the-Counter market and is considered a “penny
stock” resulting in potential illiquidity and high volatility in the market price of our common stock.

The market price of our common stock is likely to be highly volatile as is the stock market in general as well as the capital stock of
most small cap companies. Our common stock currently trades over the counter on the OTC Bulletin Board, where stocks typically
suffer from lower liquidity. This may lead to depressed trading prices, greater price volatility and difficulty in buying or selling shares in
large quantities. Currently, there is a limited trading market for our common stock, and we cannot predict when, if ever, a fully
developed public market for the common stock will occur.

14. Because our common stock is considered a “penny stock,” certain rules may impede the development of increased
trading activity and could affect the liquidity for stockholders.

Penny stocks generally are equity securities with a price of less than $5.00 per share other than securities registered on certain
national securities exchanges or quoted on the NASDAQ stock market, subject to certain exceptions for companies which exceed
certain minimum tangle net worth requirements.

Our common stock is subject to the SEC’s “penny stock rules”. The rules impose additional sales practice requirements on broker-
dealers who sell penny stock securities to persons other than established customers and accredited investors. For transactions
covered by these rules, the broker-deale