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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): June 27, 2011

DOLPHIN DIGITAL MEDIA, INC.
(Exact name of registrant as specified in its charter)

     
Nevada  0-50621  86-0787790

(State or other Jurisdiction of
Incorporation)

 (Commission File Number)  (IRS Employer Identification No.)

   
804 Douglas Road, Executive Tower Bldg., Suite 365,

Miami, Florida  33134
(Address of Principal Executive Offices)  (Zip Code)

Registrant’s telephone number, including area code: (305) 774-0407

Registrant’s facsimile number, including area code: (305) 774-0405
 

Not Applicable
(Former name or former address if changed since last report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the
registrant under any of the following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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ITEM 8.01 Other Events

On June 27, 2011, the Company issued a letter to shareholders, a copy of which is attached as Exhibit 99.1 hereto.

Item 9.01 Financial Statements and Exhibits

   
Exhibit No.  Exhibit Description

99.1  Letter to shareholders dated June 27, 2011.

1

 

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



 

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused
this report to be signed on its behalf by the undersigned, thereunto duly authorized.

Date: June 27, 2011
DOLPHIN DIGITAL MEDIA, INC.

By: /s/ William O’Dowd IV                       
Name: William O’Dowd IV
Title: Chief Executive Officer
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EXHIBIT 99.1

June 27, 2011

Dear Shareholders:

As you may know, we recently filed our annual financial report for 2010 (10-K) and, subsequently, our
financial report for the first quarter 2011 (10-Q). The highlight of these reports is the generation of revenue by
the Company from the production of the first web series by the Company’s wholly-owned division, Dolphin Digital
Studios.

As we look ahead to the rest of 2011, and into 2012, we foresee steadily increasing revenues, due to the
ramp up in production of additional web series. Management believes that the Company will achieve its stated
goal of a production pipeline of 6-8 web series every 12 months by the 4th quarter of 2011. Production fees
associated with the development and creation of these web series should work to cover the Company’s
operating expenses, while back-end sales revenues will be achieved throughout 2012 upon the release of the
web series produced this year (and so on going forward).

The first two web series the Company has produced, both in conjunction with Warner Bros., “Aim High”
(starring Jackson Rathbone of “Twilight” and Aimee Teegarden of “Friday Night Lights”) and “H+” (produced
alongside Bryan Singer, director of “X-Men,” “Superman Returns” and “The Usual Suspects”), are each in post-
production now. The Company expects to announce release dates and distribution partners for each of these
best-in-class projects in the 3rd quarter.

The Company has several exciting new web series in development, all of which continue to align us with
major strategic partners and top creative talent. Management expects to announce the next of our web series
initiatives within the next few weeks, and believes that the Company is emerging as a market leader in this
exciting new medium.

With the generation of revenue, the Company will continue the work begun in 2010 to improve its balance
sheet. While management has provided loans to the Company, we have not had to sell any Common Stock to
cover operating expenses for two successive quarters and, based upon our business plan, do not foresee the
need to do so going forward. Furthermore, the Company has eliminated all outside debt of the Company; that is,
all debt except for the loans provided by myself, as CEO, and by our other director, Michael Espensen.
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Finally, the Company has worked hard to develop the group functionality associated with our core product,
Dolphin Secure. By requiring easy-to-use fingerprint access to group websites, Dolphin Secure provides brand
owners and content creators the assurance of safe delivery of their online environments to children, while
allowing for the proper monetization of their content investments through the elimination of piracy created by the
sharing of entry passwords.

While all software requires continual upgrades and improvements, management believes that the group
functionality of Dolphin Secure is market ready and should become recognized as the “next level” in internet
safety for our children. The Company is in constant, active conversations with multiple online content owners,
and expects to announce the first significant online group partnership with Dolphin Secure early in the 3rd

quarter. Management believes that the expansion of such partnerships will fuel long-term growth for the
Company.

In summary, we are very excited for the upcoming year. Our collective Company is poised to enter a new
phase in its history. Market development of Dolphin Secure, and its group functionality, is now complete. The first
web series from Dolphin Digital Studios are poised to enter the market, and the development slate is strong, and
growing. All of us at Dolphin Digital Media thank you for your continued faith and support in the Company, and
we look forward to sharing additional exciting news in the near future.

  /s/ William O’Dowd
William O’Dowd 
CEO
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