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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

______________

FORM 8-K
______________

CURRENT REPORT

Pursuant to Section 13 or 15(d) 
of the Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): April 4, 2018
______________

Dolphin Entertainment, Inc.
(Exact Name of Registrant as Specified in its Charter)

______________

Florida 001-38331 86-0787790
(State or Other Jurisdiction (Commission (IRS Employer

of Incorporation) File Number) Identification No.)

2151 Le Jeune Road, Suite 150-Mezzanine
Coral Gables, FL 33134

(Address of Principal Executive Offices) (Zip Code)

Registrant’s telephone number, including area code: (305) 774-0407

Registrant’s facsimile number, including area code: (954) 774-0405

___________________________________________________
(Former Name or Former Address, if Changed Since Last Report)

______________

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

❑ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
❑ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
❑ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
❑ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of
this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company  ❑  

If an emerging growth company, indicate by checkmark if the registrant has elected not to use the extended transition period for complying with
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ❑
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Item 2.02
Item 7.01

Item 9.01

 

Results of Operations and Financial Condition.
Regulation FD Disclosure.

On April 4, 2018, Dolphin Entertainment, Inc. (the “Company”) issued a press release announcing its financial results for the fiscal year
ended December 31, 2017.  A copy of the press release is attached hereto as Exhibit 99.1.

In accordance with its obligations under that certain previously reported underwriting agreement, dated December 21, 2017, by and
between the Company and Maxim Group LLC, as the representative of the underwriters named therein, the Company hereby notifies holders of
those warrants subject to that certain Warrant Agency Agreement, dated December 20, 2017, between the Company and Nevada Agency and
Transfer Company (the “Warrants”), that the Company’s registration statement on Form S-1 (Registration No. 333-219029, as amended, the
“Form S-1”) is not currently effective. As a result, the Warrants are not currently exercisable under such registration statement.  The Company
intends to file a post-effective amendment to the Form S-1 or to amend the Form S-1 onto a Form S-3, which, when effective, will permit the
exercise of the Warrants.  The Company will furnish a notice under cover of Form 8-K when an effective registration statement is again available
for exercise of the Warrants.

Financial Statements and Exhibits.

(d) Exhibits

Exhibit No.  Description

99.1  Press release issued by Dolphin Entertainment, Inc. on April 4, 2018
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 DOLPHIN ENTERTAINMENT, INC.  
    
 By:  /s/ Mirta A. Negrini  
 Name: Mirta A. Negrini  
         Title: Chief Financial and Operating Officer  

Date: April 10, 2018
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EXHIBIT 99.1

Dolphin Entertainment 2017 Revenue Increases 238% to $22.4 Million

NEW YORK, NY and LOS ANGELES, CA / April 4, 2018 / PRNewswire / -- Dolphin Entertainment (DLPN), a publicly-traded independent producer

of premium feature films and digital content, and parent company of 42West, one of the largest public relations and marketing services firms in the

entertainment industry, announces its financial results for the full year ended December 31, 2017.

Full Year 2017 Highlights

Revenue of $22.4 million, up from $9.4 million as compared to the prior year.

Operating loss of $1.1 million compared to an operating loss of $17.7 million in the prior year.

Net income of $6.9 million, compared to a net loss of $37.2 million in the prior year.

On a pro-forma basis, revenue was $27.1 million, the operating loss was $0.1 million and net income was $8.6 million. Financial information
presented on a pro-forma basis assumes that the acquisition of 42West occurred on January 1, 2017 instead of March 30, 2017.

On December 21, 2017 uplisted to NASDAQ.

On December 26, 2017 announced the closing of a public offering with gross proceeds of $5,011,875.

 Acquired PR Powerhouse, 42West, on March 30, 2017 in a $28 million all-stock transaction.

Named as agency of record for an online social media and social networking service with more than 2 billion monthly users, committing as
much as $1 billion to original content in 2018.

In July 2017, Joe Quenqua joined as a managing director. The former Disney executive is expected to expand the company's offerings in
digital content and live events.

Dolphin's CEO, Bill O'Dowd, commented, "We had a very strong 2017. Revenue grew significantly, to $22.4 million, a 238% increase from the

prior year. A substantial part of that total growth continues to be attributable to our March 2017 acquisition of 42West.”
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Mr. O'Dowd continued, “In 2018 we will continue to drive top and bottom line growth. In our content marketing division, we are already off to a

good start having signed many new projects and clients this year. Furthermore, we continue to see opportunities to complement our organic

growth by pursuing accretive acquisitions of companies or personnel in the highly-fragmented content marketing space. In terms of producing

content, we are focused on moving at least one film into production, thereby generating additional revenues for that business unit and providing

optionality in 2019. Collectively, the accomplishments of last year, including our uplisting to NASDAQ, have Dolphin well positioned to maximize

shareholder value in 2018 and beyond.”

About Dolphin Entertainment, Inc.

Dolphin Entertainment is a leading independent entertainment marketing and premium content development company. Through our recent

acquisition of 42West, we provide expert strategic marketing and publicity services to all of the major film studios, and many of the leading

independent and digital content providers, as well as for hundreds of A-list celebrity talent, including actors, directors, producers and recording

artists. 42West is a recognized global leader in PR services for the entertainment industry and, in December 2017, the New York Observer listed

42West as one of the top four most powerful PR firms of any kind in the United States. The strategic acquisition of 42West brings together

premium marketing services with premium content production, creating significant opportunities to serve our respective constituents more

strategically and to grow and diversify our business. Our content production business is a long established, leading independent producer,

committed to distributing premium, best-in-class film and digital entertainment. We produce original feature films and digital programming primarily

aimed at family and young adult markets.

Investor Contact:

James Carbonara

Regional Vice President, Hayden IR

james@haydenir.com 

+ 1 646 755 7412
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