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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of the Securities and Exchange Act of 1934

Date of Report (Date of earliest reported): June 29, 2012

TECHPRECISION CORPORATION
(Exact Name of Registrant as Specified in Charter)

Delaware  000-51378  51-0539828
(State  or  Other  Jurisdiction

of Incorporation or Organization)
 (Commission File Number)  (IRS Employer Identification No.)

3477 Corporate Parkway, Suite 140
Center Valley, PA 18034

(Address of principal executive offices) (Zip Code)

Registrant's telephone number, including area code: (484) 693-1700

Copies to:
 

William A. Scari, Jr.
Pepper Hamilton LLP

400 Berwyn Park
899 Cassatt Road

Berwyn, PA 19312-1183
Phone: (610) 640-7800

Fax: (610) 640-7835

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions (see General Instruction A.2. below):

❑ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
  
❑ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
  
❑ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
  
❑ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item
8.01

Other Events.

On June 29, 2012, Techprecision Corporation (the “Company”) issued a press release announcing it had agreed to terms
amending its credit facility and that it will be delayed in filing its Annual Report on Form 10-K for the year ended March 31, 2012.  The
press release is attached hereto as Exhibit 99.1 and incorporated herein by reference.  In connection with the delayed filing of its
Annual Report on Form 10-K, the Company will file a Form 12b-25 with the Securities and Exchange Commission disclosing the
reasons for the delay.

 
 

Item
9.01

Financial Statements and Exhibits.

 
 (d) Exhibits
   
  99.1 Press Release dated June 29, 2012
 
 

Forward Looking Statements

This Current Report on Form 8-K, including Exhibit 99.1, contains certain “forward-looking statements” relating to the business of the
Company and its subsidiary companies. These forward looking statements are often identified by the use of forward-looking
terminology such as "believes,” expects" or similar expressions. Such forward looking statements involve known and unknown risks
and uncertainties that may cause actual results to be materially different from those described herein as anticipated, believed,
estimated or expected. Investors should not place undue reliance on these forward-looking statements, which speak only as of the
date of this Current Report on Form 8-K. The Company’s actual results could differ materially from those anticipated in these forward-
looking statements as a result of a variety of factors, including the risk that the amendment is not executed or not executed on terms
described above, the Company’s ability to remain in compliance with the covenants under its credit facility, the Company’s ability to
file its Annual Report on Form 10-K no later than the 15th day following its prescribed due date, and other risks discussed in the
company’s periodic reports that are filed with the Securities and Exchange Commission and available on its website (www.sec.gov).
All forward-looking statements attributable to the Company or to persons acting on its behalf are expressly qualified in their entirety
by these factors other than as required under the securities laws. The Company does not assume a duty to update these forward-
looking statements.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

 
 
 
 
Date: June 29, 2012

 
 
 
 
By:              /s/ Richard
Fitzgerald                                                             
Name:         Richard Fitzgerald
Title:           Chief Financial Officer
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Exhibit 99.1
Company Contact: Investor Relations Contact:
Mr. Richard F. Fitzgerald Hayden IR
Chief Financial Officer Brett Maas
TechPrecision Corporation Phone: 646-536-7331
Tel: 1-484-693-1702 Email: brett@haydenir.com
Email: Fitzgeraldr@techprecision.com  
www.techprecision.com  

FOR IMMEDIATE RELEASE

TechPrecision Corporation Agrees to Terms on Amendment to its Credit Facility and Extends $2 Million Line of Credit

Debt Covenant Compliance will be Redefined through June 30, 2013;
$2 Million Revolving Line of Credit will be Extended through January 31, 2013

Center Valley, PA – June 29, 2012 – TechPrecision Corporation (OTC Bulletin Board: TPCS) (“TechPrecision” or “the Company”),
an industry leading manufacturer of precision, large-scale fabricated and machined metal components and systems with customers in
the alternative energy, cleantech, medical, nuclear, defense, aerospace and other commercial industries, today announced that it has
agreed to terms effectively amending debt covenants for the period March 31, 2012 through June 30, 2013 and also extending its $2
million credit line through January 31, 2013. The latter was due to expire on July 31, 2012. Management believes the new terms are
improved and favorable to the Company, when compared to previous terms. The Company expects to execute the amendment in the
next few days and following such execution, the terms of the amendment will be described in a report filed with the Securities and
Exchange Commission, within the time frame allowed for such a report.

Due to the changes in the Company’s debt terms, and the resulting impact on the Company’s upcoming Annual Report on Form 10-
K, management will require additional time to complete such Annual Report, resulting in a delay in filing for the fiscal year ended
March 31, 2012. The Company anticipates that the Annual Report will be filed as soon as practicable but, in any event, no later than
the 15th calendar day following the prescribed due date.

About TechPrecision Corporation

TechPrecision Corporation, through its wholly owned subsidiaries, Ranor, Inc., and Wuxi Critical Mechanical Components Co., Ltd., is
an industry leading, global manufacturer of precision, large-scale fabricated and machined metal components and systems. These
products are used in a variety of markets including: renewable energy (solar and wind) , medical, nuclear, defense, industrial, and
aerospace. TechPrecision’s mission is to be the leading end-to-end global service provider to its markets by furnishing custom, fully
integrated “turn-key” solutions for complete products that require custom fabrication, precision machining, assembly, integration,
inspection, non-destructive evaluation and testing. To learn more about the Company, please visit the corporate website at
http://www.techprecision.com. Information on the Company’s website or any other website does not constitute a part of this press
release.
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Exhibit 99.1

Safe Harbor Statement
 
This release contains certain "forward-looking statements" relating to the business of the Company and its subsidiary companies.
These forward looking statements are often identified by the use of forward-looking terminology such as "believes,” expects" or similar
expressions. Such forward looking statements involve known and unknown risks and uncertainties that may cause actual results to be
materially different from those described herein as anticipated, believed, estimated or expected. Investors should not place undue
reliance on these forward-looking statements, which speak only as of the date of this press release. The company’s actual results
could differ materially from those anticipated in these forward-looking statements as a result of a variety of factors, including the risk
that the amendment is not executed or not executed on terms described above, the Company’s ability to remain in compliance with
the covenants under its credit facility, the Company’s ability to file its Annual Report on Form 10-K no later than the 15th day following
its prescribed due date, and other risks discussed in the company’s periodic reports that are filed with the Securities and Exchange
Commission and available on its website (www.sec.gov). All forward-looking statements attributable to the Company or to persons
acting on its behalf are expressly qualified in their entirety by these factors other than as required under the securities laws. The
Company does not assume a duty to update these forward-looking statements.

###
 
 
 
 
 
 2

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.


