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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

________________________________
 

FORM 8-K
 

CURRENT REPORT
 

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

 
Date of Report (Date of earliest event reported): May 18, 2017

 
SNAP INTERACTIVE, INC.

(Exact name of registrant as specified in its charter)
 

Delaware  000-52176  20-3191847
(State or other jurisdiction of  (Commission File Number)  (IRS Employer

incorporation)    Identification No.)
 

122 East 42nd Street,
New York, NY

 
10168

(Address of principal executive offices)  (Zip Code)
 

Registrant’s telephone number, including area code: (212) 594-5050
 

(Former name or former address, if changed since last report)
 

Not Applicable
 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions (see General Instruction A.2. below):
 
 ☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

 
 ☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

 
 ☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

 
 ☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or
Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 
Emerging growth company ☐

 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Section 8 – Other Events
 
Item 8.01 Other Events.
 

On May 18, 2017, Snap Interactive, Inc. issued a press release announcing the approval of a cash repurchase program for up to $1.0 million of its
common stock and the entry into a stock repurchase plan agreement established in accordance with Rule 10b5-1 of the Securities Exchange Act of 1934, as
amended. Repurchases will be made, if at all, pursuant to the terms of the plan. Because the repurchases under the plan will be subject to specified parameters
and certain price and volume restraints as established in the plan, there is no guarantee as to the exact number of shares that will be repurchased, or that there
will be any share repurchases at all.
 

A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated by reference herein.
 
Section 9 – Financial Statements and Exhibits
 
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits.
 

Exhibit No.  Description
99.1  Press Release, dated May 18, 2017, issued by Snap Interactive, Inc.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
Date: May 18, 2017   
    
  SNAP INTERACTIVE, INC.
    
  By: /s/ Alexander Harrington
   Alexander Harrington
   Chief Executive Officer
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EXHIBIT INDEX

 
Exhibit No.  Description

99.1  Press Release, dated May 18, 2017, issued by Snap Interactive, Inc.
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Exhibit 99.1
 

 
Snap Interactive Establishes 10b5-1 Plan to Initiate a Share Repurchase Program

 
NEW YORK, NY, May 18, 2017 — Snap Interactive, Inc. (“SNAP,” the “Company,” “we,” “our,” or “us”) (OTCQB: STVI), a leading provider of live video social
networking and interactive dating applications, today announced it has established a systematic repurchase plan under Rule 10b5-1 promulgated under the
Securities and Exchange Act of 1934 to facilitate the cash repurchase of up to $1.0 million of the company’s common stock over the next 12 months.
 
Under the program authorized by the Board, SNAP may purchase shares in open market transactions. The plan enables shares to be purchased during blackout
periods imposed by SNAP’s insider trading policy between quarter-end and the reporting of the Company’s financial results, as well as during open trading
windows. The program was approved for an initial period of one year, and purchases are expected to be funded with existing cash on hand.
 
“We believe at times the market equity value of the Company has not fairly represented the present value of our business and its future opportunities. We
determined that a buyback program is an effective allocation of capital, permitting the Company to opportunistically repurchase shares at attractive prices,”
commented Jason Katz, SNAP’s Chairman of the Board of Directors. “I believe the buyback program will deploy corporate resources in a way that increases
shareholder value over time.”
 
About Snap Interactive, Inc.
 
Snap Interactive, Inc. is a leading provider of live video social networking and interactive dating applications. SNAP has a diverse product portfolio consisting of
nine products including Paltalk and Camfrog, which together host one of the world’s largest collections of video-based communities, and FirstMet, a prominent
interactive dating brand serving users 35 and older. The Company has a long history of technology innovation and holds 25 patents related to video conferencing
and online gaming.
 
For more information, please visit http://www.snap-interactive.com.
 
To be added to our news distribution list, please visit http://www.snap-interactive.com/investor-relations/investor-alerts.
 
IR Contact:
 
IR@snap-interactive.com
 
Forward-Looking Statements
 
This press release contains “forward-looking statements.” Such statements may be preceded by the words “intends,” “may,” “will,” “plans,” “expects,”
“anticipates,” “projects,” “predicts,” “estimates,” “aims,” “believes,” “hopes,” “potential,” or similar words. Forward-looking statements are not guarantees of future
performance, are based on certain assumptions and are subject to various known and unknown risks and uncertainties, many of which are beyond the
Company’s control, and cannot be predicted or quantified and consequently, actual results may differ materially from those expressed or implied by such forward-
looking statements. Such risks and uncertainties include, without limitation, risks and uncertainties associated with general economic, industry and market sector
conditions; the ability to effectively integrate the operations of the Company and AVM; the timing and amount of any future repurchases of the Company’s
common stock, if any; user acceptance of our updated applications; the Company’s ability to institute corporate governance standards or achieve compliance
with national securities exchange listing requirements; the Company’s future growth and the ability to obtain additional financing to implement the Company’s
growth strategy; the ability to increase or recognize revenue, decrease expenses and increase the number of active subscribers, new subscription transactions
or monthly active users; the ability to enter into new advertising agreements; the Company’s ability to generate positive cash flow from operations; the ability to
diversify new user acquisition channels or improve the conversion of users to paid subscribers; the ability to anticipate and respond to changing user and
industry trends and preferences; the intense competition in the online dating marketplace; the ability to release new applications or derive revenue from new
applications; and circumstances that could disrupt the functioning of the Company’s applications. More detailed information about the Company and the risk
factors that may affect the realization of forward-looking statements is set forth in the Company’s filings with the Securities and Exchange Commission (“SEC”),
including the Company’s most recent Annual Report on Form 10-K and Quarterly Reports on Form 10-Q. Investors and security holders are urged to read these
documents free of charge on the SEC’s web site at http://www.sec.gov.
 
All forward-looking statements speak only as of the date on which they are made. The Company undertakes no obligation to update any forward-looking
statement or statements to reflect events or circumstances after the date on which such statement was made, except to the extent required by applicable
securities laws.
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