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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549
 
 

FORM 8-K
 
 

CURRENT REPORT
 

PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

 
Date of Report (Date of earliest event reported): April 19, 2019

 

GREENBOX POS
(Exact name of registrant as specified in its charter)

 
Nevada  001-34294  22-3962936

(State or other jurisdiction
of incorporation)

 (Commission
File Number)

 (IRS Employer
Identification No.)

 
8880 Rio San Diego Dr, Suite 102, San Diego, CA  92108

(Address of Principal Executive Offices)  (Zip Code)
 

619-631-8261
(Registrant’s telephone number, including area code)

 
 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions (see General Instruction A.2. below):
 
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
  
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
  
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
  
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or
Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 
Emerging growth company ☐
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 

 
 

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



 
 
Item 8.01 Other Events.
 

On April 19, 2019, GreenBox POS (the “Company”) issued a press release that provided an update as to the possible timing of the completion of the
merger between the Company and a private GreenBox entity. This press release also discusses the road ahead for the Company once the merger is completed.

 
A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.
 

Item 9.01 Financial Statements and Exhibits.
 

(d) Exhibits.
 
Exhibit No.  Description
   
99.1  Press Release, dated April 19, 2019.
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SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
 GREENBOX POS
   
Date: April 19, 2019 By: /s/ Ben Errez
  Ben Errez
  Executive Vice President
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Exhibit 99.1
 

 
 
GreenBox POS Files Annual Financials; Discusses Road Ahead
 
SAN DIEGO, CA / ACCESSWIRE / April 19, 2019 / GreenBox POS (“GreenBox”, “GRBX”, the “Company”) is pleased to announce the release of its annual
financials for 2018. This report was filed with the SEC and is available to the public on the SEC’s website at https://www.sec.gov.
 
There are two GreenBox entities – one private and one public. The two were designed to merge (the “Merger”) in 2018; however, we still have a few steps to go
through before the Merger is completed. These steps include completion of the private entity’s audited financial statements for 2017 and 2018. Much of the work
has already been done and we expect the Merger to be reflected in the financial statements for Q1/2019 to be filed in the 10-Q - due on May 15th. Once the
Merger is completed, all operations of the two companies will unite into one company – the public entity.
 
Following the Merger, the Company will own all the IP rights for operations in its space: tokenizer, gateway, ledger manager and blockchain substrate. Other,
supporting patents, such as fraud proofing, on-boarding accelerators, and an all new blockchain implementation, are pending.
 
With that in mind, management wishes to add the following discussion.
 

Management Discussion
 
Q1/2019 was the second quarter in which the private entity was in revenue mode. The first such quarter, Q4/2018, was used to begin and ramp up commercial
large-scale operations, on-board a large number of clients, and increase the private entity’s operational bandwidth to accommodate the needs of its clients. The
private entity has continued to execute on these management directives.
 
Management is focused on the following KPI (Key Performance Indices):
 
KPI Description
Annual Transactional Processing Volume (ATPV) The Company anticipates processing an amount greater than $1B in FY2019. The Company

believes its book of business far exceeds the processing goals for the year.
Annual Gross Profit Margin (AGPM) The private entity’s gross profit margins of Total Transactional Volume in addition to licensing

revenues are enough to generate the projected EBITDA for FY2019.
Annual Gross Profit (AGP) At the targeted Annual Transactional Processing Volume goal and targeted Annual Gross

Profit Margin, the projected Annual Gross Profit plus licensing revenues are enough to
generate the projected EBITDA for FY2019.

Annual EBITDA The Company’s objective is to keep Total Transactional Volume, the targeted Annual
Transactional Processing Volume goal enough to generate the projected annual EBITDA
of between $20-40M for FY20119.
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About GreenBox POS:
 
GreenBox POS (OTC: GRBX) is a groundbreaking technology company that builds customized payment solutions for a multitude of industries. The company has
developed what it believes is the fastest and safest way to send and process money using Blockchain technology. The company was awarded 5 provisional
patents for its technology. GreenBox POS is developing the following main products: POS (Point of Sale software and hardware solutions); DEL (delivery app,
APIs to POS and PAY); PAY (payment app, providing financial APIs to all other components); and KIOSK (deposit, cash and E-wallet management). All
products, services and custom hardware are available now from GRBX. GRBX is based in San Diego, CA with offices in Seattle, WA; Las Vegas, NV; and
Vancouver, BC, Canada.
 
For more information, visit the company’s website at https://www.greenboxpos.com/ 
 
 
 
Forward-Looking Statements Disclaimer:
 
This release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended and Section 21E of the
Securities Exchange Act of 1934, as amended. All forward-looking statements are inherently uncertain as they are based on current expectations and
assumptions concerning future events or future performance of the company. Readers are cautioned not to place undue reliance on these forward-looking
statements, which are only predictions and speak only as of the date hereof. In evaluating such statements, prospective investors should review carefully various
risks and uncertainties identified in this release and matters set in the company's SEC filings. These risks and uncertainties could cause the company's actual
results to differ materially from those indicated in the forward-looking statements.
 
Public Relations and Media Contact:
GreenBox POS
www.GreenBoxPOS.com
Office: 619-631-4838
Info@GreenBoxPOS.com
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