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UNITED STATES
 

SECURITIES AND EXCHANGE COMMISSION
 

Washington, D.C. 20549
 

____________________________________________________________
 

FORM 8-K
 

CURRENT REPORT
 

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
 

___________________________________________________________________
 

Date of Report (Date of earliest event reported):  December 20, 2010
 

Magnolia Solar Corporation
(Exact Name of Registrant as Specified in Charter)

 
Nevada  333-151633  39-2075693

(State or other jurisdiction of incorporation)  (Commission File Number)  (IRS Employer Identification No.)
 
 

54 Cummings Park
Suite 316

Woburn, MA

 

01801

 

(Address of principal executive offices)  (Zip Code)  

Registrant’s telephone number, including area code: (781) 497-2900
 
 

(Former name or former address, if changed since last report)
 

 

         Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant
under any of the following provisions:
 
 ❑ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
 ❑ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
 ❑ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
 ❑ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01. Other Events.
 
 
On December 20, 2010, Magnolia Solar Corporation (the “Company”) issued a press release announcing that its wholly-owned
subsidiary, Magnolia Solar, Inc. has received a new, second product development contract from the New York State Energy
Research and Development. This innovative product development program is scheduled to run for one year.  The baseline program
award is for $250K, with the Company contributing matching funds. The press release is attached hereto as Exhibit 99.1 and is
incorporated herein by reference.
 

Item 9.01. Financial Statements and Exhibits.
 

 (d)           Exhibits.
 
Exhibit No.  Description
99.1  Press Release dated December 20, 2010
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SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed
on its behalf by the undersigned thereunto duly authorized.

 
 MAGNOLIA SOLAR CORPORATION  
    
Date:  December 20, 2010 By: /s/ Yash R. Puri  

  Name:  Dr. Yash R. Puri  
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Exhibit 99.1
 
 

Magnolia Solar Awarded Second Product Development Contract from NYSERDA: New Program Applies
Nanostructured Optical Coatings to

Enhance Light Trapping in Thin Film Solar Cells

Magnolia Solar Corporation (OTCBB: MGLT) ("Magnolia Solar"), announced today that its wholly owned subsidiary has recently
received a new, second product development contract from the New York State Energy Research and Development Authority
(NYSERDA).  This innovative product development contract is to improve the performance of thin film solar cells by incorporating
advanced light trapping techniques and nanostructured optical coatings.  This innovative product development program is scheduled
to run for one year.  The baseline program award is for $250K, with Magnolia Solar contributing matching funds.

As part of the technical effort, Magnolia Solar will collaborate with Prof. Fred Schubert (Member of Magnolia Solar Technical Advisory
Board) and his team at the Rensselaer Polytechnic Institute (RPI) to incorporate advanced nanostructured-based coatings developed
for light emitting diodes into high efficiency solar cell applications.  This new program builds upon previously announced and on-going
NYSERDA program efforts at Magnolia Solar.

Dr. Roger E. Welser, Magnolia’s Chief Technical Officer and Principal Investigator on this new NYSERDA program, will be leading
the effort to develop nanostructured coatings that can scatter light horizontally into the active layers of thin film solar cells.  Dr. Welser
noted that “with this approach, Magnolia is aiming to revolutionize the power-generating capability of terrestrial photovoltaic systems
by developing a low cost, thin film technology that delivers unprecedented levels of electrical energy per unit area.”

Dr. Welser further stated “Advanced light trapping structures are needed to improve the current output and efficiency of a variety of
different thin film technologies.  Magnolia’s nanostructured optical coatings, developed in collaboration with Prof. Fred Schubert, can
both minimize reflection losses on the front surfaces of thin film solar cells, and recycle photons that pass through the device back
into the absorbing semiconductor thin film layers.”

Dr. Ashok K. Sood, President and CEO of Magnolia Solar Corporation, commented, "We are delighted to receive this innovative
product development contract from NYSERDA.  Commercially viable renewable energy has tremendous potential benefits for New
York State in terms of security, economic growth, and the environment.  In particular, photovoltaic (PV) technologies that convert
sunlight directly into electricity hold great promise as a sustainable, environmentally friendly energy source for the 21st century.  We
are committed to growing in the Albany region, supported by the world-class intellectual and technological infrastructure at RPI and
CNSE's Albany NanoTech Complex."  Dr. Sood continued, “Magnolia Solar's mission is to provide environmentally responsible and
low-cost solutions for the solar power industry, and to be an integral part of New York's green energy future.”
 
About Magnolia Solar Corporation: Magnolia Solar was founded in 2008 to develop and commercialize revolutionary new thin film
solar cell technologies that employ nanostructured materials and designs.  Magnolia’s transformational approach to thin film solar
cells is based upon breakthrough discoveries in nanostructured solar cell design and optical thin film engineering.  With this
approach, Magnolia is aiming to revolutionize the power-generating capability of photovoltaic systems by developing low cost, thin
film technology that delivers unprecedented levels of electrical energy per unit area.  Magnolia is developing a variety of thin film solar
cell products with enhanced performance for both civilian and military applications, as we believe that different material technologies
can service distinct niches within the solar photovoltaic market.
 
Nanostructured materials enable new device concepts that can radically enhance the operation of traditional semiconductor
structures.  Magnolia has unique insights into these advanced device designs and intellectual property associated with the
nanomaterials necessary to build them.  Both higher current and voltage outputs are expected from thin film solar cells that combine
Magnolia’s unique material structure with nanoengineered optical coatings that can scatter normally incident light laterally into the
device.  Magnolia’s technology also has the ability to capture a larger part of the solar spectrum to produce high efficiency solar cells,
and incorporates a unique nanostructure-based antireflection coating technology to further increase the solar cell's efficiency, thereby
reducing the cost per watt.  Magnolia Solar technology targets electrical power generation applications, such as power for electrical
grids and distributed power applications ranging from commercial and residential lighting to specialized military applications.
 
For more information, please visit www.MagnoliaSolar.com.
 
Forward-Looking Statements: This release contains forward-looking statements, including, without limitation, statements concerning
our business and possible or assumed future results of operations. Our actual results could differ materially from those anticipated in
the forward-looking statements for many reasons including: our ability to continue as a going concern, adverse economic changes
affecting markets we serve; competition in our markets and industry segments; our timing and the profitability of entering new
markets; greater than expected costs, customer acceptance of our products or difficulties related to our integration of the businesses
we may acquire; and other risks and uncertainties as may be detailed from time to time in our public announcements and SEC filings.
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Although we believe the expectations reflected in the forward-looking statements are reasonable, they relate only to events as of the
date on which the statements are made, and our future results, levels of activity, performance or achievements may not meet these
expectations. We do not intend to update any of the forward-looking statements after the date of this document to conform these
statements to actual results or to changes in our expectations, except as required by law.
 
 
For more information contact:
 
 

 
Hanover Financial Services
Ronald J. Blekicki
info@hanoverfinancialservices.com
303-494-3617
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