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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensation Arrangements of Certain
Officers
On August 3, 2012, Michael H. Price joined the Laredo Oil, Inc. Board of Directors bringing the number of directors to five.
Mr. Price is an independent director and was not elected to the Board pursuant to any arrangement or understanding with any other person, and there are no
reportable transactions under Item 404(a) of Regulation S-K as a result of his appointment.
The compensation for each independent director, including Mr. Price, is as follows: quarterly cash payments of $12,500 payable mid-quarter in arrears; 500,000
shares of restricted common stock vesting in equal annual installments over three years, all reasonable expenses associated with attendance at Board meetings
and for legal expenses associated with any special committee work.
Set forth below is certain biographical information regarding Mr. Price.
MICHAEL H. PRICE , age 63, is has 38 years of senior financial and petroleum experience in the global oil and gas industry. He has been a principal in Octagon
Energy Advisors, a Houston based energy investment advisory firm, from 2002 to the present. The firm advises financial institutions and institutional investors
participating in energy investments. Since 2008, he has been a Director at ING Capital which provides debt financing to domestic exploration and production
companies. From 1998 through 2002, Mr. Price was the Chief Financial Officer of Forman Petroleum Corporation. Before that, Mr. Price was Managing
Director at Chase Manhattan Bank for fifteen years, and was in charge of technical support for Chase’s worldwide energy merchant banking activities. In his
early career, he worked as a consulting principal on domestic petroleum engineering and landowner matters, and gained extensive international experience
working with major oil companies in a variety of operating positions. He holds a BS and MS from Illinois Institute of Technology, a MBA from the University of
Chicago, a M.Sc. from the London School of Economics, and a MS in Petroleum Engineering from Tulane University.
Item 8.01. Other Events.
On August 6, 2012 the Company issued a press release announcing the appointment of Mr. Price. A copy of this release is attached as Exhibit 99.1 to this
Current Report on Form 8-K and is incorporated by reference into this Item 8.01.
Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.
Exhibit No.

Description

99.1

Press Release dated August 6, 2012 announcing that Laredo Oil, Inc. Names Michael H. Price to Board.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
LAREDO OIL, INC.
Date: August 8, 2012

By:
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/s/ Bradley E. Sparks
Bradley E. Sparks
Chief Financial Officer and Treasurer

EXHIBIT INDEX
Exhibit No.

Description

99.1

Press Release dated August 6, 2012 announcing Laredo Oil, Inc. Names Michael H. Price to Board
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EXHIBIT 99.1

Laredo Oil, Inc. Names Michael H. Price to Board
Austin, Texas, August 6, 2012 -- Laredo Oil, Inc. ("Laredo Oil") (OTCBB: LRDC), today announced that it has added Michael H. Price to its Board of Directors
bringing the number of Board members to five.
“We are very pleased to welcome Michael Price as an independent member of our Board of Directors ,” said Mark See, President and CEO of Laredo Oil, Inc. “I
have deep admiration and respect for Michael and it is a privilege to have him join Laredo Oil’s Board. He brings extensive oil and gas financial and market
experience to our Board and his participation will help us develop market opportunities and strengthens our corporate governance capability.”
Mr. Price has 38 years of senior financial and petroleum experience in the global oil and gas industry. He has been a principal in Octagon Energy Advisors, a
Houston based energy investment advisory firm, from 2002 to the present. The firm advises financial institutions and institutional investors participating in
energy investments. Since 2008, he has been a Director at ING Capital which provides debt financing to domestic exploration and production
companies. From 1998 through 2002, Mr. Price was the Chief Financial Officer of Forman Petroleum Corporation. Before that, Mr. Price was Managing
Director at Chase Manhattan Bank for fifteen years, and was in charge of technical support for Chase’s worldwide energy merchant banking activities. In his
early career, he worked as a consulting principal on domestic petroleum engineering and landowner matters, and gained extensive international experience
working with major oil companies in a variety of operating positions. He holds a BS and MS from Illinois Institute of Technology, a MBA from the University of
Chicago, a M.Sc. from the London School of Economics, and a MS in Petroleum Engineering from Tulane University.
ABOUT LAREDO OIL, INC.
Laredo Oil, Inc. (www.laredo-oil.com) is engaged as a management services company managing both the acquisition of mature oil fields and the recovery of
stranded oil from those fields using Enhanced Oil Recovery (“EOI”) methods pursuant to its agreements with Stranded Oil Resources Corporation (“SORC”), an
indirect, wholly owned subsidiary of Alleghany Corporation. In accordance with its agreements with SORC, Laredo Oil plans to acquire targeted oil fields and
use its unique UGD™ model to profitably recover stranded oil reserves previously thought to be incapable of economic recovery. Our common stock is listed on
the OTC Bulletin Board under the symbol, "LRDC".
This press release and the statements made by Laredo Oil, Inc. in this press release may be forward-looking in nature and are made pursuant to the safe
harbor provisions of the Private Securities Litigation Reform Act of 1995. Such forward-looking statements describe the Company's future plans, projections,
strategies and expectations, and may be identified by words such as "expects", "anticipates", "intends", "plans", "believes", "seeks", "estimates" or words of
similar meaning. These forward-looking statements are based on assumptions and involve a number of risks, uncertainties, situations and other factors that may
cause our or our industry's actual results, level of activity, performance or achievements to be materially different from any future results, level of activity,
performance or achievements expressed or implied by these statements. These factors include changes in interest rates, market competition, changes in the
local and national economies, and various other factors detailed from time to time in Laredo Oil, Inc. SEC reports and filings, including our Annual Report on
Form 10-K, Quarterly Reports on Form 10-Q and Current Reports on Form 8-K. The Company undertakes no obligation to update publicly any forward-looking
statements to reflect new information, events or circumstances after the date hereof to reflect the occurrence of unanticipated events.
Contact:
Bradley E. Sparks, Chief Financial Officer
Laredo Oil, Inc.
(512) 961-3801; info@laredo-oil.com

