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Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act.    ___ Yes       X       No
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Large Accelerated
Filer

Accelerated Filer

Non-accelerated Filer Smaller reporting company 

Item 7.

Indicate by check mark whether the Registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of
1934 during the preceding 12 months (or for such shorter period that the Registrant was required to file such reports), and (2) has been subject to
such filing requirements for the past 90 days.   ý Yes   ❑ No
 
Indicate by checkmark whether the registrant has submitted electronically and posted on its corporate Website, if any, every Interactive Data File
required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§ 232.405 of this chapter) during the preceding 12 months (or for such
shorter period that the registrant was required to submit and post such files).   ❑Yes   ❑ No

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K (§229.405 of this chapter) is not contained herein, and
will not be contained, to the best of Registrant’s knowledge, in definitive proxy or information statements incorporated by reference in Part III of this
Form 10-K or any amendment to this Form 10-K.  x

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting company
in Rule 12b-2 of the Exchange Act.
 

 ❑
  

 ❑

 ❑  (Do not check if a smaller reporting company)
 ý

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).
ý Yes   ❑ No
 
The aggregate market value of the voting and non-voting common equity held by non-affiliates computed by reference to the price at which the
common equity was last sold, or the average bid and asked price of such common equity, as of the last business day of the registrant’s most recently
completed second fiscal quarter was $0.
 
The number of shares outstanding of each of the registrant’s classes of common stock, as of December 31, 2009, was 91,199,524 shares.

EXPLANATORY NOTE:

This Form 10-K/A is filed for the purpose of filing restated financial statements for the years ended December 31, 2008 and 2009 (Item 8), amending
Items 7 and 9 and filing corrected certifications as Exhibits 31.1 and 32.1.

MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Overview

We are a shell company with no active business.  Our plan of operations is to acquire mining rights, including primarily gold mining rights, for a
number of properties, to explore such properties for ore reserves, and to develop those properties where such development would appear to be
commercially viable.

On May 6, 2009, we acquired all of the outstanding capital stock of Gold Standard Mining Corp., a Wyoming corporation (“GS Wyoming”), in
exchange for 100,669,998 shares of our common stock pursuant to an Exchange Agreement dated May 6, 2009 with that corporation and its
shareholders.  Concurrently with the acquisition, Pantelis Zachos, our Chief Executive Officer and a director, tendered 59,400,000 shares of common
stock back to us for retirement.  

As of the date that we acquired GS Wyoming, GS Wyoming’s principal asset was an Exchange Agreement, dated February 9, 2009, pursuant to
which GS Wyoming had agreed to acquire Rosszoloto Co. Ltd., a limited liability company organized under the laws of Russia (“Rosszoloto”), in a
stock exchange.  Rosszoloto is engaged in the business of gold mining in the Amur Region of Russia near the border between Russia and China.
 Although we completed the acquisition of Rosszoloto in June 2010, on May 13, 2011, we rescinded the Exchange Agreement relating to Rosszoloto
and treated the transaction as null and void.  As part of the rescission, Araik Khachatryan and Zurab Chavchavadze, two of our directors and former
shareholders of GS Wyoming, tendered back to us for retirement the 51,499,998 shares they had received in connection with our acquisition of GS
Wyoming and Rosszoloto.
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We did not have any revenues in fiscal year 2009, and accordingly we incurred a net loss of $603,000 in fiscal year 2009 in the amount of our
operating expenses for the year.   

Critical Accounting Policies

The preparation of our financial statements requires management to make estimates and judgments that affect the reported amounts of assets,
liabilities, revenues and expenses, and related disclosure of contingent assets and liabilities.  Management bases its estimates on historical
experience and on various other assumptions that it believes to be reasonable under the circumstances, and which form the basis for making
judgments about the carrying values of assets and liabilities.  Actual results may differ from these estimates under different assumptions or
conditions.
 
We consider the following accounting policy to be both the most important to the portrayal of our financial condition and that that requires the most
subjective judgment.

Stock-Based Compensation.  We from time to time issue shares of common stock for services.  These shares are valued at the fair market value of
the services at the date of issuance.  We have valued these issuances at the estimated fair market value of the services since our common stock is
thinly traded and we have raised minimal cash from sales of common stock.

Results of Operations—Fiscal Year 2009 Compared to Fiscal Year 2008

We have had no revenues since inception.

Our operating expenses totaled $603,000 in fiscal year 2009 compared to $49,000 in fiscal year 2009.  The increase relates primarily to $117,000 of
legal and accounting expenses and $356,000 of consulting expenses in connection with our acquisition of GS Wyoming and the proposed acquisition
of Rosszoloto.  Our other operating expenses primarily relate to accounting and legal expenses associated with our reporting responsibilities under
the Securities Exchange Act of 1934.  

Financial Condition, Liquidity and Capital Resources

We have funded our operations principally through the issuance of stock for services, the issuance of stock for cash, and advances from
shareholders.  In fiscal year 2009, we issued 697,024 shares of common stock for $484,000.  In addition we received advances from Pantelis
Zachos, our Chief Executive Officer, a director and a principal shareholder, in the amount of $132,000, resulting in total outstanding advances from
him of $171,000 at December 31, 2009.  These advances are non-interest bearing and due on demand.

We expect to have minimal cash needs for operating expenses pending the time we commence exploration and development activities on specific
properties.  These expenses will be principally legal, accounting and audit expenses in connection with our reporting obligations under the Securities
Exchange Act of 1934.  We anticipate funding these expenses through stock sales in private transactions or additional shareholder loans.  We do not
have a commitment from anyone to provide funds for our operating expenses.  If we do not obtain funds for these expenses, we will have to cease
operations.
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Item 8.  FINANCIAL STATEMENTS AND SUPPLEMENTARY DATA

Report of Independent Registered Public Accounting Firm

To The Board of Directors and Stockholders of
Gold Standard Mining Corp.

We have audited the accompanying consolidated balance sheets of Gold Standard Mining Corp. (a Exploration stage company) as of December 31,
2009 and 2008, and the related consolidated statements of operations, stockholders’ equity and cash flows for the years ending December 31, 2009
and 2008, and for the period from December 11, 2007 (inception) to December 31, 2009.  These consolidated financial statements are the
responsibility of the Company’s management.  Our responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board (United States).  Those standards
require that we plan and perform the audits to obtain reasonable assurance about whether the financial statements are free of material misstatement.
 The Company is not required to have, nor were we engaged to perform an audit of the Company’s internal control over its financial reporting.  Our
audit included consideration of internal control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control over financial reporting.
 Accordingly, we express no such opinion.  An audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements, assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation.  We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the financial position of Gold Standard
Mining Corp. as of December 31, 2009 and 2008, and the results of its operations and cash flows for the years ended December 31, 2009 and 2008
and the period from December 11, 2007 (inception) to December 31, 2009, in conformity with accounting principles generally accepted in the United
States of America.

The accompanying consolidated financial statements have been prepared assuming that the Company will continue as a going concern.  As
described in Note 1 to the financial statements, the Company has not generated any revenue during the period December 11, 2007 (inception)
through December 31, 2009 and has funded its operations primarily through the issuance of equity.  This matter raises substantial doubt about the
Company’s ability to continue as a going concern unless it is able to generate sufficient cash flows through the issuance of additional debt or equity
financing to meet its obligations and sustain its operations.  Management’s plans regarding those matters are also described in Note 1.  The financial
statements do not include any adjustments that might result from the outcome of this uncertainty.

As discussed in Notes 1 and 7 to the financial statements, the Company restated its financial statements for the years ended December 31, 2009 and
2008.

/s/Gruber & Company, LLC
    Gruber & Company, LLC
    Lake St. Louis, Missouri
    April 12, 2010, except as to Note 7 for which
    the date is May 12, 2011
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GOLD STANDARD MINING CORP.
(AN EXPLORATION STAGE COMPANY)

CONSOLIDATED BALANCE SHEETS
DECEMBER 31, 2009 AND 2008

          
          
       2009  2008

ASSETS (as restated)  (as restated)
Current assets:       
 Cash and cash equivalents   $              5,654  $                    -   
  Total current assets                  5,654                      -   
          
 Total assets   $              5,654 $                     -   
          

LIABILITIES AND STOCKHOLDERS' DEFICIT    
Current liabilities:       
 Loans from shareholders   $          171,086 $             39,077
  Total current liabilities              171,086              39,077
          
Stockholders' deficit:       
 Common stock; $0.001 par value, 500,000,000 shares authorized, 91,199,524 and     
      99,000,000 shares issued and outstanding as of December 31, 2009 and 2008, respectively              91,200              99,000
 Additional paid in capital              415,929             (69,000)
 Deficit accumulated during development stage           (672,561)            (69,077)
 Total stockholders' deficit             (165,432)            (39,077)
          
 Total liabilities and stockholders' deficit  $              5,654 $                     -   
          

The accompanying notes are an integral part of these financial statements.
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GOLD STANDARD MINING CORP.
(AN EXPLORATION STAGE COMPANY)

CONSOLIDATED STATEMENTS OF OPERATIONS
          
          
          
          
         From December 11, 2007
         (date of inception)
     Year Ended December 31,  Through
     2009  2008  December 31, 2009
     (as restated)  (as restated)  (as restated)
          
REVENUE, net $                    -   $                     -   $                                      -   
          
OPERATING EXPENSES:       
 Selling, general and administrative expenses             603,484                49,077                             672,561
          
  Total operating expenses             603,484                49,077                             672,561
          
Net loss from operations           (603,484)             (49,077)                            (672,561)
          
Income taxes                      -                         -                                          -   
          
Net loss            (603,484)             (49,077)                            (672,561)
          
          
Net loss per share (basic) $               (0.01)$                (0.00)$                                 (0.01)
 Weighted average number of shares outstanding, basic       93,892,291         82,500,000                        88,053,993
          

The accompanying notes are an integral part of these financial statements.

6                                                                                                                        F-3

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



GOLD STANDARD MINING CORP.
(AN EXPLORATION STAGE COMPANY)

CONSOLIDATED STATEMENT OF STOCKHOLDERS' DEFICIT
FOR THE PERIOD FROM DECEMBER 11, 2007 (DATE OF INCEPTION) THROUGH DECEMBER 31, 2009

    
        Deficit   
        Accumulated   
    Additional  During  Total
  Common Stock  Paid in  Development  Stockholders'
  Shares    Amount  Capital  Stage  Deficit
Balance, December 11, 2007 (date of inception)                          -    $                  -    $                        -    $                         -    $                    -   
Issuance of shares on December 31, 2007 for services rendered           66,000,000           66,000                (46,000)                           -                 20,000
Net loss                          -                         -                            -                    (20,000)            (20,000)
Balance, December 31, 2007 (as restated)           66,000,000               66,000                (46,000)                  (20,000)                     -   
Issuance of shares for cash           33,000,000               33,000                (23,000)                           -                 10,000
Net loss                          -                     -                            -                    (49,077)            (49,077)
           
Balance, December 31, 2008 (as restated)           99,000,000           99,000                (69,000)                  (69,077)            (39,077)
           
Issuance of shares for cash                697,024                697                483,607                           -               484,304
Issuance of shares for GS Wyoming           49,170,000           49,170                (49,170)                        -   
Shares of stock retired         (59,400,000)         (59,400)                  41,400                           -               (18,000)
Issuance of shares for services             1,732,500             1,733                    9,092                           -                 10,825
Net loss                          -                     -                            -                  (603,484)          (603,484)
           

Balance, December 31, 2009 (as restated)           91,199,524  $          91,200  $              415,929  $              (672,561) $         (165,432)

           
The accompanying notes are an integral part of these financial statements.
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GOLD STANDARD MINING CORP.
(AN EXPLORATION STAGE COMPANY)

CONSOLIDATED STATEMENTS OF CASH FLOWS
            
          From December 11, 2007  
          (date of inception)  
      Year Ended December 31,  Through  
      2009  2008  December 31, 2009  
      (as restated) (as restated)  (as restated)  
CASH FLOWS FROM OPERATING ACTIVITIES:        
 Net loss $    (603,484)  $             (49,077) $                          (672,561) 

 
Adjustments to reconcile net loss to net cash used in operating
activities:        
 Common stock issued in exchange for services            10,825                        -                                 30,825  
 Net cash used in operating activities         (592,659)              (49,077)                           (641,736) 
            
CASH FLOWS FROM INVESTING ACTIVITIES:                    -                          -                                         -    
            
CASH FLOWS FROM FINANCING ACTIVITIES:        
 Advances from shareholder          132,009                 39,077                             171,086  
 Proceeds from the sales of common stock          484,304                 10,000                             494,304  
 Payments on retirement of common stock           (18,000)                       -                                (18,000) 
Net cash provided by financing activities          598,313                 49,077                             647,390  
Net increase (decrease) in cash and cash equivalents              5,654                        -                                   5,654  
            
Cash and cash equivalents, beginning of the period                    -                          -                                         -    
Cash and cash equivalents, end of the period $            5,654  $                      -    $                               5,654  
            
SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION:        

 Cash paid during the period for interest $                  -                          -    $                                     -    
 Cash paid during the period for taxes $                  -    $                      -    $                                     -    
            
            

The accompanying notes are an integral part of these financial statements.
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Gold Standard Mining Corp.
Notes to Consolidated Financial Statements

Note 1 - Organization and Basis of Presentation

Organization and Lines of Business

Gold Standard Mining Corp. (the “Company”) was incorporated in Nevada on December 11, 2007 as Fluid Solutions, Inc.  On May 6, 2009, Fluid
Solutions, Inc. acquired all of the outstanding capital stock of Gold Standard Mining Corp., a Wyoming corporation (“GS Wyoming”), in exchange for
100,669,998 shares of its common stock pursuant to an Exchange Agreement dated May 6, 2009 with that corporation and its shareholders.
 Concurrently with the acquisition, Pantelis Zachos, its Chief Executive Officer and a director, tendered 59,400,000 shares of common stock back to
Fluid Solutions, Inc. for retirement.  

On May 18, 2009, Fluid Solutions, Inc. changed its name to “Gold Standard Mining Corp.” and effected a 3.3 to 1 forward stock split.  This split has
been retroactively reflected in these financial statements.  

As of the date that the Company acquired GS Wyoming, GS Wyoming’s principal asset was an Exchange Agreement, dated February 9, 2009,
pursuant to which GS Wyoming had agreed to acquire Rosszoloto Co. Ltd., a limited liability company organized under the laws of Russia
(“Rosszoloto”), in a stock exchange.  Rosszoloto is engaged in the business of gold mining in the Amur region of Russia near the border between
Russia and China.  The Company completed the acquisition of Rosszoloto in June 2010.  The Company issued a total of 100,669,998 shares to the
shareholders of GS Wyoming.

In the spring of 2011, during the course of preparation of financial statements of the Company, the Board of Directors concluded that the Company
could not get the financial information regarding Rosszoloto necessary for the financial statements of the Company, including Rosszoloto, to be
audited.  Based on this, in May 2011, we rescinded the acquisition of Rosszoloto and have treated the transaction as never having occurred.  In
connection with such rescission, we received back 51,499,998 shares of our common stock that we issued to acquire GS Wyoming.  

Basis of Presentation and Going Concern

The Company is in the development stage and has had no revenues since inception.  Since inception, it has incurred significant losses to date, and
as of December 31, 2009, has an accumulated deficit of $673,000.  The Company’s ability to continue its operations is uncertain and is dependent
upon its ability to implement a business plan sufficient to generate a positive cash flow and/or raise capital to fund its operations.  These financial
statements do not include any adjustments to the amounts and classifications of assets and liabilities that might be necessary should the Company be
unable to continue operations in the normal course of business.  The Company will rely on advances from its Chief Executive Officer and proceeds
from sales of equity securities to fund its operations until a business plan can be implemented.

Principles of Consolidation

The financial statements include the consolidated financial statements of the Company and its wholly owned subsidiary, GS Wyoming, for the year
ended December 31, 2009.  All significant inter-company balances and transactions have been eliminated in consolidation.  The financial statements
for the year ended December 31, 2008 present only the operations of the Company as the Company had no subsidiaries in such year.

Restatement

The Company has restated its financial statements for the years ended December 31, 2009 and 2008.  The primary change was to adjustments
discovered during 2010 audit (See Note 7).
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Note 2 – Summary of Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with US GAAP requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period.  Actual results could differ from those estimates.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and cash in time deposits, certificates of deposit and all highly liquid debt instruments with original
maturities of three months or less.

Stock Based Compensation

The Company from time to time issues shares of common stock for services.  These issuances have been valued at the estimated fair market value of
the services since its stock is thinly traded and the Company has raised minimal cash from sales of stock.

Basic and Diluted Income (Loss) per Share

Basic income (loss) per common share is computed by dividing net income (loss) available to common stockholders by the weighted average number
of common shares outstanding.  Diluted income (loss) per common share is computed similar to basic income per common share except that the
denominator is increased to include the number of additional common shares that would have been outstanding if the potential common shares had
been issued and if the additional common shares were dilutive.  As of December 31, 2009 there were outstanding options to purchase 20,000 shares
of common stock at $1.50 per share.  There were no outstanding options to purchase shares of common stock as of December 31, 2008.  These
shares are not included in the computation of diluted income (loss) per share as the effect would be anti-dilutive.

Fair Value of Financial Instruments

For certain of the Company’s financial instruments, including cash and cash equivalents and loans from shareholders, the carrying amounts
approximate their fair values due to their short maturities.

Fair Value Measurements

ASC Topic 820, “Fair Value Measurements and Disclosures,” requires disclosure of the fair value of financial instruments held by the Company. ASC
Topic 825, “Financial Instruments,” defines fair value, and establishes a three-level valuation hierarchy for disclosures of fair value measurement that
enhances disclosure requirements for fair value measures.  The three levels of valuation hierarchy are defined as follows:
Level 1 inputs to the valuation methodology are quoted prices for identical assets or liabilities in active markets.

Level 2 inputs to the valuation methodology include quoted prices for similar assets and liabilities in active markets, and inputs that are observable for
the asset or liability, either directly or indirectly, for substantially the full term of the financial instrument.

Level 3 inputs to the valuation methodology are unobservable and significant to the fair value measurement.

At December 31, 2009 and 2008, management determined the Company did not have any financial instruments requiring fair value measurement.
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Recent Accounting Pronouncements

In April 2010, the FASB issued ASU 2010-13, Compensation—Stock Compensation Topic 718, “Effect of Denominating the Exercise Price of a
Share-Based Payment Award in the Currency of the Market in Which the Underlying Equity Security Trades.”  ASU 2010-13 provides amendments to
Topic 718 to clarify that an employee share-based payment award with an exercise price denominated in currency of a market in which a substantial
porting of the entity’s equity securities trades should not be considered to contain a condition that is not a market, performance, or service condition.
 Therefore, an entity would not classify such an award as a liability if it otherwise qualifies as equity.  The amendments in this update are effective for
fiscal years, and interim periods within those fiscal years, beginning on or after December 15, 2010.  The Company is currently evaluating the impact
of this ASU; however, the Company does not expect the adoption of this ASU to have a material impact on its consolidated financial statements.

There were no other recent pronouncements that would have an impact on the Company’s consolidated financial statements.

Note 3 – Related Party Transactions

On December 11, 2007, the Company issued 66,000,000 shares of common stock to Pantelis Zachos, an officer/director, pursuant to Section 4(2) of
the Securities Act of 1933, in exchange for services rendered.  On May 7, 2009, in connection with the acquisition of Gold Standard Mining Corp., Mr.
Zachos surrendered 59,400,000 shares of his common stock for retirement.  Mr. Zachos has periodically made loans to the Company to fund its
operations.  The advances are non-interest bearing, and are due on demand.  Loan balances at December 31, 2009 and 2008 were $171,086 and
$39,077, respectively.

Note 4 – Income Taxes

The Company accounts for income taxes in accordance with ASC Topic 740, “Income Taxes.”  ASC Topic 740 requires a company to use the asset
and liability method of accounting for income taxes, whereby deferred tax assets are recognized for deductible temporary differences, and deferred
tax liabilities are recognized for taxable temporary differences.  Temporary differences are the differences between the reported amounts of assets
and liabilities and their tax bases.  Deferred tax assets are reduced by a valuation allowance when, in the opinion of management, it is more likely
than not that some portion, or all of, the deferred tax assets will not be realized.  Deferred tax assets and liabilities are adjusted for the effects of
changes in tax laws and rates on the date of enactment.

At December 31, 2009 and 2008, the Company had net deferred tax assets calculated at an expected rate of 34% of approximately $228,600and
$23,500, respectively, principally arising from net operating loss carryforwards for income tax purposes.  As management of the Company cannot
determine that it is more likely than not that the Company will realize the benefit of the net deferred tax asset, a valuation allowance equal to the net
deferred tax asset has been established at December 31, 2009 and 2008.  At December 31, 2009, the Company had a net operating loss
carryforward for U.S. federal tax purposes of approximately $673,000, which expires from 2026 to 2029.

Management has evaluated the Company’s material tax positions and determined there were no material uncertain tax positions that require
adjustment to the financial statements.  The Company does not currently anticipate significant changes in its uncertain tax positions over the next 12
months.  Generally, the Company remains subject to income tax examination by tax authorities for tax years 2006 and thereafter.

Note 5 – Stockholders’ Equity (Deficit)

Common Stock

The Company has issued shares of common stock in the following transactions since inception.  Unless otherwise noted, all such issuances were to
non-affiliates and were exempt from registration under the Securities Act of 1933, as amended, pursuant to Section 4(2) or Regulation S of the
Securities and Exchange Commission.  No underwriters were used in the above-referenced transactions, and no commissions were paid.
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In December 2007, the Company issued 66,000,000 shares to Pantelis Zachos, a director and its Chief Executive Officer, for services rendered.

From June through October 2008, the Company issued an aggregated of 33,000,000 shares to 25 investors for cash, pursuant to Regulation D, Rule
504(b)(ii), registered in the State of Illinois as a Small Corporate Offering.

In January 2009, the Company issued to an investor 66,000 shares and an option to purchase an additional 20,000 shares at $1.50 per share.  The
option expires in January 2012.

In February 2009, the Company issued to several investors an aggregate of 105,600 shares for cash.

In February 2009, the Company issued 82,500 shares to a consultant for services.

On or about April 25, 2009, the Company issued 5,502 shares to an investor for cash.

In May 2009, the Company issued to three investors an aggregate of 486,522 shares for cash.  In addition, one of these investors received an option
to purchase an additional 50,000 shares for $5.00 per share. The option has no expiration date.

In May 2009, Pantelis Zachos, a director and its Chief Executive Officer, surrendered for no consideration 59,400,000 shares for retirement.

In July 2009, the Company issued to a consultant 1,650,000 shares for services rendered.

Note 6 – Commitments and Contingencies

The Company is unaware of any legal claims against it.

Note 7 – Restatement

The Company has restated its consolidated financial statements for the years ended December 31, 2009 and 2008.  The primary change was to
adjustments discovered during 2010 audit, primarily as a result of additional borrowings made from its shareholders.  Below is a table showing the
impact of the adjustments:

                                                 December 31, 2009                                                
 As   
 Previously  As
                 Filed                     Adjustment             Restated       
Current assets $                5,654 $                       -  $            5,654  
Current liabilities 117,533 53,553 171,086  
Stockholders' deficit (111,879) (53,553) (165,432)
Operating expenses 603,483 - 603,483 
    
                                                   December 31, 2008                                              
 As   
 Previously  As
                 Filed               Adjustment          Restated       
Current assets $                       3 $                 (3) $                   -
Current liabilities 34,500 4,577 39,077 
Stockholders' deficit (34,497) (4,580) (39,077)
Operating expenses 44,497 4,580 49,077 
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Item 9A. CONTROLS AND PROCEDURES

As required by Rule 13a-15 under the Securities Exchange Act of 1934, as amended (the “Exchange Act”), we carried out an evaluation under the
supervision and with the participation of our Chief Executive Officer/Chief Financial Officer of the effectiveness of our disclosure controls and
procedures as of December 31, 2009.  In designing and evaluating our disclosure controls and procedures, we recognize that there are inherent
limitations to the effectiveness of any system of disclosure controls and procedures, including the possibility of human error and the circumvention or
overriding of the controls and procedures.  Accordingly, even effective disclosure controls and procedures can only provide reasonable assurance of
achieving their desired control objectives.  Additionally, in evaluating and implementing possible controls and procedures, our management was
required to apply its reasonable judgment.  Furthermore, our management considered certain matters deemed by our independent auditors to
constitute a material weakness in our internal control over financial reporting described below.  Based upon the required evaluation, the Chief
Executive Officer/Chief Financial Officer concluded that as of December 31, 2009, our system of controls and procedures is not effective to ensure
that information required to be disclosed by us in the reports we file or submit under the Exchange Act is recorded, processed, summarized and
reported within the time periods specified in the Securities and Exchange Commission’s rules and forms.

Management’s Report on Internal Control Over Financial Reporting

Management is responsible for establishing and maintaining an adequate system of internal control over financial reporting, pursuant to Rule 13a-
15(c) of the Securities Exchange Act.  This system is intended to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with accounting principles generally accepted in the United States.

A company’s internal control over financial reporting includes policies and procedures that: (i) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (ii) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with accounting principles generally accepted in
the United States, and that receipts and expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (iii) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use or
disposition of the company’s assets that could have a material effect on the financial statements.

Management uses the framework in Internal Control–Integrated Framework, issued by the Committee of Sponsoring Organizations (“COSO”) of the
Treadway Commission, for evaluating the effectiveness of our internal control over financial reporting.  The COSO framework summarizes each of the
components of a company’s internal control system, including the: (i) control environment, (ii) risk assessment, (iii) information and communication,
and (iv) monitoring (collectively, the “entity-level controls”), as well as a company’s control activities (“process-level controls”).

In fiscal year 2010, management completed its evaluation of the design of our internal control over financial reporting. Based on this evaluation and
testing, management concluded that there were material weaknesses throughout the Company’s accounting and reporting system, as described more
fully below.  Due to these material weaknesses, management concluded that the Company’s internal control over financial reporting was not effective
as of December 31, 2009.

A "material weakness" is defined as a significant deficiency or combination of significant deficiencies that results in more than a remote likelihood that
a material misstatement of the annual or interim financial statements will not be prevented or detected. A “significant deficiency” is defined as a control
deficiency, or combination of control deficiencies, that adversely affects a company’s ability to initiate, authorize, record, process, or report external
financial information reliably in accordance with generally accepted accounting principles such that there is more than a remote likelihood that a
misstatement of a company’s annual or interim financial statements that is more than inconsequential will not be prevented or detected.

In the course of management’s assessment, we have identified the following material weaknesses in internal control over financial reporting:
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•

•

•

The Company has no employees that possess the requisite accounting and SEC reporting knowledge to ensure our financial statements are
properly reported in accordance with accounting principles generally accepted in the U.S.  The Company has relied on an outside accounting firm to
draft all financial statements and coordinate with its independent auditor to file its regulatory reports.  Management does not possess the skills to
ensure these reports are properly reported in accordance with SEC Rules and Regulations and with accounting principles generally accepted in the
U.S.  Accordingly, our financial statements could be materially misstated due to fraud or errors in accounting.

There is inadequate oversight by management and the Board of Directors over daily operations.  Accordingly, our financial statements could
be materially misstated due to fraud or errors in accounting.

There is inadequate segregation of duties in our daily operations.  We did not maintain proper segregation of incompatible duties.  This
consisted of the lack of an audit committee, an understaffed financial and accounting staff, and the need for additional personnel to prepare
and analyze financial information in a timely manner and to allow review and on-going monitoring and enhancement of our controls.  The effect
of the lack of segregation of duties potentially affects multiple processes and procedures.  Accordingly, our financial statements could be
materially misstated due to fraud or errors in accounting.

Planned Remediation of Fiscal 2009 Material Weakness

We identified these material weaknesses in connection our preparation our financial statements for the fiscal year ended December 31, 2010.  Our
plan for remediating these weaknesses is as follows.

We are in the continuous process of improving our internal control over financial reporting in an effort to eliminate these material weaknesses, but
additional effort is needed to fully remedy these deficiencies.  We have engaged a firm to conduct a search for a qualified chief financial officer to
address the identified weaknesses and begin the process of improving our internal controls over financial accounting and reporting, and expect to hire
a qualified chief financial officer when we acquire mining rights with respect to one or more properties.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements.  Therefore, even those systems
determined to be effective can provide only reasonable assurance with respect to financial statement preparation and presentation.

Changes in Internal Control Over Financial Reporting

During the fourth quarter of fiscal 2009, we did not make any change in the Company’s internal control over financial reporting that has materially
affected, or is reasonably likely to materially affect, the Company’s internal control over financial reporting.
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Item 15.

(a)

(b)

31.1
32.1

EXHIBITS, FINANCIAL STATEMENTS, SCHEDULES

The following financial statements are filed as part of this Report:

Report of Independent Registered Public Accounting Firm

Consolidated Balance Sheets as of December 31, 2009 and 2008

Consolidated Statements of Operations for the years ended December 31, 2009 and 2008 and from December 11, 2007 (inception)
through December 31, 2009

Consolidated Statements of Stockholders’ Deficit from December 11, 2007 (inception) through December 31, 2009

Consolidated Statements of Cash Flows for the years ended December 31, 2009 and 2008 and from December 11, 2007 (inception)
through December 31, 2009

Notes to Consolidated Financial Statements

The following exhibits are filed with this Report.

Certification Pursuant to SEC Rule 13a-14(a)/15d-14(a)
Certification Pursuant to 18 U.S.C. § 1350
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned, thereunto duly authorized.

Date: July 13, 2011GOLD STANDARD MINING CORP.

By:  /s/ Pantelis Zachos
             Pantelis Zachos
             Chief Executive Officer and Director

16

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



EX-31.1 2 ex311k.htm
Exhibit 31.1

Certification of the Chief Executive Officer and Principal Financial Officer Under Section 302 of the Sarbanes-Oxley Act
I, Pantelis Zachos, certify that:

1. I have reviewed this report on Form 10-K/A of Gold Standard Mining Corp.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a
material fact necessary to make the statements made, in light of the circumstances under which such
statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly
present in all material respects the financial condition, results of operations and cash flows of the registrant as
of, and for, the periods presented in this report;

4. I am responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange
Act Rules 13a- 15(e) and 15d- 15(e)) and internal control over financial reporting (as defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures
to be designed under our supervision, to ensure that material information relating to the registrant,
including its consolidated subsidiaries, is made known to us by others within those entities, particularly
during the period in which this annual report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial
reporting to be designed under our supervision, to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this
report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end
of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that
occurred during the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the
case of an annual report) that has materially affected, or is reasonably likely to materially affect, the
registrant’s internal control over financial reporting; and

5. I have disclosed, based on my most recent evaluation of internal control over financial reporting, to the
registrant’s auditors and the audit committee of registrant’s board of directors (or persons performing the
equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over
financial reporting which are reasonably likely to adversely affect the registrant’s ability to record,
process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a
significant role in the registrant’s internal control over financial reporting.

Date:  July13, 2011 By: /s/ Pantelis Zachos
Name: Pantelis Zachos  
Title:  Chief Executive Officer, Chief
Financial Officer (Principal Financial and
Accounting Officer)
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EX-31.2 3 ex321k.htm
Exhibit 32.1

CERTIFICATION OF THE CHIEF EXECUTIVE OFFICER AND PRINCIPAL FINANCIAL OFFICER

Pursuant to 18 U.S.C. § 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of
2002, the undersigned officer of Gold Standard Mining Corp, Inc. (the “Company”) hereby certifies
that, to his knowledge:

(i) The Annual Report on Form 10-K/A of the Company for the fiscal year ended December
31, 2009 (the “Report”) fully complies with the requirements of Section 13(a) or Section
15(d), as applicable, of the Securities Exchange Act of 1934, as amended; and

(ii) The information contained in the Report fairly presents, in all material respects, the financial
condition and results of operations of the Company.

Date:  July13, 2011 By:        /s/ Pantelis Zachos
Name:        Pantelis Zachos
Title:           Chief Executive Officer, Chief
                    Financial Officer (Principal
Financial
                    and Accounting Officer)
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