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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549

 

 

FORM 8-K
 

 
CURRENT REPORT

Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

 
Date of Report (Date of earliest event reported): March 18, 2020

 

 

EMERGENT CAPITAL, INC.
(Exact name of registrant as specified in its charter)

 

 
Florida  001-35064  30-0663473

(State or other jurisdiction
of incorporation)  

(Commission
File Number)  

(IRS Employer
Identification No.)

     

  
5355 Town Center Road, Suite 701

Boca Raton, Florida  33486
  (Address of principal executive offices)  (Zip Code)

 
Registrant’s telephone number including area code: (561) 995-4200

 
 

(Former name or former address, if changed since last report)
 

 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following

provisions:
 

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
❑ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this

chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 
Emerging growth company ❑
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transmission period for complying with any

new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ❑
 
Securities registered pursuant to Section 12(b) of the Act: None
 

Title of each class Trading Symbol(s) Name of each exchange on which registered
   

 

 

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



 

 
Item 8.01 Other Events.
 

On March 18, 2020, Emergent Capital, Inc. (“Emergent”) issued a press release providing an update on maturities and investment portfolio. A copy of the
press release is filed herewith as Exhibit 99.1.

 
 

Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits  EXHIBIT INDEX
 
Exhibit 
No.  Description
   
99.1  Press release dated March 18, 2020.
 

 

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.

tm2013082d1_ex99-1.htm
tm2013082d1_ex99-1.htm


 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
March 18, 2020
 
 EMERGENT CAPITAL, INC.
 (Registrant)
    
 By:  /s/ Miriam Martinez
   Miriam Martinez
   Chief Financial Officer
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Exhibit 99.1
 

Emergent Capital Announces Q1 Maturities and Provides Investment Portfolio Update
 

Nine White Eagle Portfolio Policies Mature in Q1 2020
 

Boca Raton, Fla., March 18, 2020 –  Emergent Capital, Inc. (OTCQX: EMGC) (“Emergent”) today announced an update on recent life settlement policy
maturities in the portfolio of White Eagle Asset Portfolio, LP (“White Eagle”). The following table sets forth information on recent maturities during Emergent’s
fiscal periods as noted.
 
White Eagle Maturity Highlights
 

Period Policy Maturities Aggregate Benefit
Q4 2019 7 $32.7 million
FY 2019 25 $133 million
Q1 2020 (YTD) 9 $46.9 Million

 
 

Pat Curry, Emergent Capital’s Chairman and Chief Executive Officer, commented, “The financing transaction and related asset sale of the White Eagle that we
completed in August of 2019 impacted the way Emergent recognized and reported maturities that occurred after August 16, 2019 in its consolidated and
deconsolidated financial results. However, we had an extremely active end of the fiscal year with seven policy maturities in the fourth quarter. With 25 maturities
during the full fiscal year, 2019 was a record year for the investment portfolio.
 
“Moreover, in the first quarter of fiscal 2020, we had nine policy maturities that yielded an aggregate benefit of $46.9 million, marking the most active quarter in
the history of the White Eagle portfolio,” Curry added. "As of the end of the fourth quarter, the portfolio had an average insured age of 85.2 years old and with an
average life expectancy of 7.1 years across the 561 policies in the portfolio, and it is likely that the level of maturities will accelerate over time as the gap between
average age and expectancy narrows.”
 
Curry concluded, “We continue to explore opportunities to maximize the return of our 27.5% investment in the White Eagle Portfolio which had a $2.6 billion face
value as of the end of the fourth quarter of fiscal 2019. We remain focused on maximizing value for our shareholders and see our investments as a unique asset
in the current COVID-19 environment.”
 
About Emergent Capital, Inc.
 
Emergent (OTCQX: EMGC) is a specialty finance company that invests in life settlements. More information about Emergent can be found at
www.emergentcapital.com.
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Safe Harbor Statement
 
This press release may contain certain "forward-looking statements" relating to the business of Emergent Capital, Inc. and its subsidiary companies. All
statements, other than statements of historical fact included herein are "forward-looking statements." These forward-looking statements are often identified by
the use of forward-looking terminology such as "believes," "expects" or similar expressions, and involve known and unknown risks and uncertainties. Although
Emergent believes that the expectations reflected in these forward-looking statements are reasonable, they do involve assumptions, risks and uncertainties, and
these expectations may prove to be incorrect. Investors should not place undue reliance on these forward-looking statements, which speak only as of the date of
this press release. Other than as required under the securities laws, Emergent does not assume a duty to update these forward-looking statements.
 
Company Contact:
 
Investor Relations
Rob Fink
 
FNK IR
 
646.809.4048
IR@emergentcapital.com
www.emergentcapital.com
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