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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

 
FORM 8-K

 
CURRENT REPORT

 
Pursuant to Section 13 or 15(d) of the

Securities Exchange Act of 1934
 

Date of Report (Date of earliest event reported): August 13, 2019
 

ADOMANI, INC.
(Exact name of registrant as specified in its charter)

 
Delaware  001-38078  46-0774222

(State or other jurisdiction 
of incorporation)  

(Commission File Number)
 

(I.R.S. Employer 
Identification No.)

 
4740 Green River Road, Suite 106

Corona, California 92880
(Address of principal executive offices) (Zip Code)

 
(951) 407-9860

(Registrant's telephone number, including area code)
 

Not Applicable
(Former name or former address, if changed since last report)

 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions ( see
General Instruction A.2. below):
 
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
Securities registered pursuant to Section 12(b) of the Act:
 

Title of each class
Trading

Symbol(s) Name of each exchange on which registered

Common stock, $0.00001 par value ADOM The Nasdaq Stock Market LLC
 
Indicate by check mark whether the registrant is an emerging growth company as defined in as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter)
or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 

Emerging growth company ☒
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised
financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☒
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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
 

On August 13, 2019, ADOMANI, Inc. (“ADOMANI”) was notified by the staff (the “Staff”) of the Listing Qualifications Department of The NASDAQ Stock
Market LLC (“NASDAQ”) that NASDAQ has initiated proceedings to delist ADOMANI’s common stock from trading on The NASDAQ Capital Market due to ADOMANI’s
failure to regain compliance with the $1.00 minimum bid price requirement for continued listing pursuant to Listing Rule 5550(a)(2) of The NASDAQ Stock Market (the
“Minimum Bid Price Requirement”) within the applicable compliance period.
 

As previously reported, on August 16, 2018, ADOMANI received a letter from the Staff notifying ADOMANI that, for the previous 30 consecutive business
days, the bid price for its common stock did not satisfy the Minimum Bid Price Requirement. In accordance with Listing Rule 5810(c)(3)(A) of The NASDAQ Stock Market,
ADOMANI was automatically afforded an initial “compliance period” of 180 calendar days following the date of the notification, or until February 12, 2019, in which to
regain compliance with the Minimum Bid Price Requirement.
 

ADOMANI did not regain compliance with the Minimum Bid Price Requirement by the deadline of February 12, 2019. On February 13, 2019, ADOMANI
received a letter from the Staff notifying ADOMANI that, pursuant to Listing Rule 5810(c)(3)(A), ADOMANI was eligible for an additional “compliance period” of 180
calendar days, or until August 12, 2019, to regain compliance with the Minimum Bid Price Requirement. The Staff’s determination in the February 13, 2019 notification
letter was based on ADOMANI meeting, as of the last day of the initial “compliance period”, the continued listing requirement for market value of publicly held shares and
all other applicable requirements for initial listing on The NASDAQ Capital Market other than the Minimum Bid Price Requirement, as well as ADOMANI’s intention to
regain compliance by effecting a reverse stock split, if necessary.
 

ADOMANI was unable to obtain the requisite approval of its stockholders needed to effect a reverse stock split and was otherwise unable to regain
compliance with the Minimum Bid Price Requirement by the August 12, 2019 deadline. As a result, the Staff notified ADOMANI, by letter dated August 13, 2019, that
NASDAQ has initiated proceedings to delist ADOMANI’s common stock from trading on The NASDAQ Capital Market. It is currently expected that the trading of
ADOMANI’s common stock will be suspended by NASDAQ at the opening of business on August 22, 2019, and that a Form 25-NSE will thereafter be filed with the
Securities and Exchange Commission to effect the removal of ADOMANI’s securities from listing and registration on NASDAQ.
 

ADOMANI has submitted an application for listing on the OTCQX® Best Market and, pending the completion of the application process and its acceptance by
the OTC Markets Group, ADOMANI intends for its common stock to be listed for trading on the OTCQX under its current trading symbol “ADOM”. Following the completion
of the delisting of its common stock, ADOMANI will remain a reporting company under the Securities Exchange Act of 1934 and continue to be subject to the public
reporting requirements of the Securities and Exchange Commission.

 
On August 14, 2019, ADOMANI issued a press release regarding NASDAQ’s commencement of delisting proceedings and the related change in its trading

market. A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.
 
Item 9.01. Financial Statements and Exhibits.
 

(d) Exhibits.
 
Exhibit
Number

 
Description

99.1 Press release of ADOMANI, Inc. issued on August 14, 2019 .
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned

hereunto duly authorized.
 
 ADOMANI, INC.
   
Date: August 15, 2019 By: /s/ Michael K. Menerey
  Michael K. Menerey
  Chief Financial Officer
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Exhibit 99.1

ADOMANI® Announces Intention to Move to OTCQX®

ADOMANI has applied for its common stock to be listed for trading on the OTCQX® Best Market following the delisting of its
securities from The NASDAQ Capital Market.

CORONA, CA / ACCESSWIRE / August 14, 2019 / ADOMANI, Inc. (“ADOMANI”) (NASDAQ: ADOM), a provider of advanced zero-emission electric and
hybrid vehicle drivetrain solutions and purpose-built electric vehicles, was notified today by the staff (the “Staff”) of the Listing Qualifications Department of
The NASDAQ Stock Market LLC (“NASDAQ”) that NASDAQ has initiated proceedings to delist ADOMANI’s common stock from trading on The NASDAQ
Capital Market due to ADOMANI’s failure to regain compliance with the $1.00 minimum bid price requirement for continued listing pursuant to Listing
Rule 5550(a)(2) of The NASDAQ Stock Market within the applicable compliance period.

ADOMANI has discussed with the Staff the procedures for appealing the Staff’s determination to the NASDAQ Hearings Panel in accordance with the
applicable Listing Rules of The NASDAQ Stock Market and, based on such discussions and the fact that ADOMANI has unsuccessfully solicited the
requisite approval of its stockholders to effect a reverse stock split at each of the last two annual meetings of its stockholders, it is ADOMANI assessment
that it is unlikely ADOMANI would be successful in such proceedings and, as such, ADOMANI does not intend to appeal the Staff’s determination.
Accordingly, it is expected that the trading of ADOMANI’s common stock will be suspended by NASDAQ at the opening of business on August 22, 2019,
and that NASDAQ will file a Form 25-NSE with the Securities and Exchange Commission on such date to effect the removal of ADOMANI’s securities from
listing and registration on NASDAQ.

ADOMANI has submitted an application for listing on the OTCQX® Best Market and, pending the completion of the application process and its acceptance
by the OTC Markets Group, ADOMANI intends for its common stock to be listed for trading on the OTCQX under its current trading symbol “ADOM”.
Following the completion of the delisting from NASDAQ, ADOMANI will remain a reporting company under the Securities Exchange Act of 1934 and
continue to be subject to the public reporting requirements of the Securities and Exchange Commission. ADOMANI does not expect that the contemplated
delisting or subsequent transition to the OTC Markets will affect its business or operations.

About ADOMANI®

ADOMANI, Inc. is a provider of zero-emission electric and hybrid vehicle drivetrain systems for integration in new school buses and medium to heavy-duty
commercial fleet vehicles, as well as re-power conversion kits for the replacement of drivetrain systems in combustion-powered vehicles. ADOMANI is also
a provider of new zero-emission electric and hybrid vehicles focused on reducing the
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total cost of vehicle ownership, and helps fleet operators unlock the benefits of green technology and address the challenges of traditional fuel price
instability and local, state and federal environmental regulatory compliance. For more information, visit www.ADOMANIelectric.com

Cautionary Statement Regarding Forward-Looking Statements

Statements made in this press release that relate to future plans, events, financial results, prospects or performance are forward-looking statements as
defined under the Private Securities Litigation Reform Act of 1995. While they are based on the current expectations and beliefs of management, such
forward-looking statements are subject to a number of risks, uncertainties, assumptions and other factors that could cause actual results to differ materially
from the expectations expressed in this press release, including the risks and uncertainties disclosed in reports filed by ADOMANI with the Securities and
Exchange Commission, all of which are available online at www.sec.gov. All statements, other than statements of historical fact, are statements that could
be deemed forward-looking statements, including statements containing the words “planned,” “expects,” “believes,” “strategy,” “opportunity,” “anticipates,”
“outlook,” “designed” and similar words. Readers are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the
date hereof. Except as required by law, ADOMANI undertakes no obligation to update or revise any forward-looking statements to reflect new information,
changed circumstances or unanticipated events.

Investor Relations Contacts:

ADOMANI, Inc.
Kevin Kanning, VP Investor Relations
Telephone: (650) 533-7629
Email: kevin.k@ADOMANIelectric.com

Michael K. Menerey, Chief Financial Officer
Telephone: (951) 407-9860 ext. 205
Email: mike.m@ADOMANIelectric.com

Renmark Financial Communications, Inc.
Joshua Lavers: jlavers@renmarkfinancial.com
Telephone: (416) 644-2020, ext 3409 or (514) 939-3989
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