
SECURITIES & EXCHANGE COMMISSION EDGAR FILING

Nemaura Medical Inc.

Form: 8-K 

Date Filed: 2020-03-10

Corporate Issuer CIK:  1602078

© Copyright 2020, Issuer Direct Corporation. All Right Reserved. Distribution of this document is strictly prohibited, subject to the terms of use.



SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of
the Securities Exchange Act 1934

Date of Report (Date of earliest event reported): March 10, 2020

NEMAURA MEDICAL, INC.
(Exact name of registrant as specified in charter)

Nevada
(State or other jurisdiction of incorporation)

001-38355  46-5027260

(Commission File Number)  (IRS Employer Identification No.)

   

57 West 57th Street
Manhattan, NY 10019

(Address of principal executive offices) (Zip Code)

   

Registrant’s telephone number, including area code:  +1 (646) 416-8000

                          N/A                         

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of registrant under any of the
following provisions:

[_] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[_] Soliciting material pursuant to Rule 14a-12(b) under the Exchange Act (17 CFR 240.14a-12(b))

[_] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[_] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) 

Securities registered pursuant to Section 12(b) of the Act:
Title of each class Trading Symbol(s) Name of each exchange on which registered

Common Stock NMRD The Nasdaq Stock Market LLC
 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (17 CFR
§230.405) or Rule 12b-2 of the Securities Exchange Act of 1934 (17 CFR §240.12b-2).
 
Emerging growth company ☒
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 
 

 

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



 
 
Item 7.01. Regulation FD Disclosure.
 
Nemaura Medical, Inc., a Nevada corporation (the “Company”) issued a press release (the “Press Release”) on March 10, 2020. A copy of the
Press Release is attached as Exhibit 99.1 hereto. The information included in the Press Release shall not be deemed to be “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor
shall such information be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act,
except as shall be expressly set forth by specific reference in such a filing.
 
Item 9.01. Financial Statements and Exhibits.

 
(d) Exhibits.

 
Exhibit No.  Description

99.1  Press Release of the registrant.
 
 

 
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

 
Dated: March 10, 2020 Nemaura Medical, Inc.
  
 By: /s/ Dewan F. H. Chowdhury
 Name:

Title:
Dewan F. H. Chowdhury
Chief Executive Officer
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Nemaura Medical enters into multiple verbal non-binding agreements for its
sugarBEATÒ platform 
sugarBEAT® strategic global partnership(s) a step closer as Nemaura Medical enters into multiple verbal non-binding
agreements

Loughborough, England, March 10, 2020 — Nemaura Medical, Inc. (NASDAQ: NMRD) (“Nemaura” or the “Company”), a medical
technology company focused on developing micro-systems-based wearable diagnostic devices and currently commercializing
sugarBEAT®, its non-invasive and flexible continuous glucose monitor (“CGM”), together with BEAT®diabetes, a planned health
subscription service designed to help people with Type 2 diabetes and pre-diabetes through personalized lifestyle coaching,
announced it has entered in to multiple verbal non-binding agreements for sugarBEAT® with the aim of securing regional and global
partnerships.

“Collaborating with highly capable strategic partners as we seek to bring the first ever non-invasive continuous glucose monitoring
system to market, is a key initiative for management. Given the importance of this initiative we thought it appropriate to share this
update on the progress over the course of the last few months that has been made with potential partners for large scale
collaborations that we believe will help us accelerate our speed to market by leveraging off the resources and established networks of
multinational companies in this field. We have entered in to several verbal non-binding agreements covering a diverse range of
potential applications for sugarBEAT® in the medical and non-medical field”stated Dr. Faz Chowdhury, CEO of Nemaura.

The verbal non-binding agreements are expected to lead to discussions for licensing and collaboration on a regional or global scale,
following the appropriate mutual due diligence processes. However, there can be no assurance that the foregoing will occur as
planned, or at all.

The first phase of the commercial launch of sugarBEAT® began in the UK after the Company received CE Mark approval in 2019. In
this initial phase, devices were supplied to a limited cohort of users while the Company focused on scaling up its manufacturing
operations. The UK licensee of sugarBEAT®, DB Ethitronix, is currently in the process finalizing the launch of online sales of
sugarBEAT®.

The Company is currently planning a user study comparing sugarBEAT® directly against a highly successful major incumbent CGM
sensor with the goal of positioning sugarBEAT® as a non-invasive, daily/flexible, cost-effective alternative to traditional, expensive
and invasive CGM.

The global total addressable market for CGM is estimated at $82 billion per annum, consisting of $12.7 billion for Type 1 insulin users
(5% of diabetes), $38.0 billion for Type 2 insulin users (15% of diabetes) and $31.4 billion for Type 2 non-insulin users (80% of
diabetes). These numbers exclude the prediabetes population which is estimated at nearly three times as large as the diabetes

population.1

1. PiperJaffray Company Note DXCM Sep 5, 2018
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About Nemaura Medical, Inc.:

Nemaura Medical, Inc. (NMRD), is a medical technology company developing micro-systems-based wearable diagnostic devices and
currently commercializing sugarBEAT® and BEAT®diabetes. sugarBEAT® is a non-invasive and flexible continuous glucose monitor
(CGM) providing actionable insights derived from real time glucose measurements and daily glucose trend data, which help people
with diabetes and prediabetes to better manage, reverse and prevent the onset of diabetes. BEAT®diabetes is a planned health
subscription service providing 1-on-1 lifestyle coaching and behavior change recommendations driven by personalized data provided
by sugarBEAT®. People with diabetes who take insulin can also adjunctively use sugarBEAT® for insulin dosage purposes when
calibrated by a finger stick reading.

For more information visit: www.NemauraMedical.com.

Cautionary Statement Regarding Forward-Looking Statements:

The statements in this press release that are not historical facts, and may constitute forward-looking statements that are based on
current expectations and are subject to risks and uncertainties that could cause actual future results to differ materially from those
expressed or implied by such statements. Those risks and uncertainties include, but are not limited to, risks related to regulatory
approvals and the success of Nemaura’s ongoing studies, including the safety and efficacy of Nemaura’s sugarBEAT® system, the
failure of future development and preliminary marketing efforts, Nemaura’s ability to secure additional commercial partnering
arrangements, risks and uncertainties relating to Nemaura and its partners’ ability to develop, market and sell sugarBEAT®, the
availability of substantial additional equity or debt capital to support its research, development and product commercialization
activities, and the success of its research, development, regulatory approval, marketing and distribution plans and strategies, including
those plans and strategies related to sugarBEAT®. There can be no assurance that the company will be able to reach a part of or any
of the global market for CGM with its products/services. These and other risks and uncertainties are identified and described in more
detail in Nemaura’s filings with the United States Securities and Exchange Commission, including, without limitation, its Annual Report
on Form 10-K for the most recently completed fiscal year, its Quarterly Reports on Form 10-Q, and its Current Reports on Form 8-K.
Nemaura undertakes no obligation to publicly update or revise any forward-looking statements.

Investor Contact:
Dave Gentry, CEO
RedChip Companies
Office: 1.800.RED.CHIP (733.2447)
Cell: 407.491.4498
dave@redchip.com
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