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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of Certain Officers.
 
On May 6, 2021, Alfi, Inc. (the “Company”) appointed Ron Spears as Chief Revenue Officer, effective immediately. On March 15, 2021, the
Company and Mr. Spears entered into a Consulting Agreement (the “Consulting Agreement”) for a term of 90 days. The Consulting
Agreement provides Mr. Spear’s with a monthly fee of $15,000. The Consulting Agreement also provides Mr. Spears a 7% fee based on
revenue generated from paid advertisement placed as a result of Mr. Spears’ effort and a 1% override fee on all call-center revenue invoiced
and collected during the 90 day term.
 
Ron Spears, age 48, has led sales and operations teams for nearly 20 years, building and managing large and emerging, high-growth
advertising technology sales organizations. Prior to joining the Company, Mr. Spears was Senior Vice President, Head of US Sales, for Firefly,
a Google Ventures backed ad tech start-up specializing in targeted digital advertising through a mobile network of 4,000 GPS-enabled and
Internet connected Hi-Res Smart Screens atop ride-share vehicles in the top 8 US markets. Mr. Spears was promoted to lead the national
sales organization after having successfully become the leading regional revenue producer in 2019. Mr. Spears has also held roles at Modern
Luxury Media, the largest publisher of luxury lifestyle magazines and websites in the US; Vector Media, OOH and Digital Out-of-Home leader
and the largest Transit advertising network in the US; and Tribune Publishing, a leader in print, online, mobile, and social news gathering.
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Mr. Spears earned his Bachelor of Journalism, Advertising from the University of Missouri, Columbia.
 
Mr. Spears does not have any family relationships with any of the Company’s directors or executive officers or any people nominated or
chosen by the Company to become a director or executive officer. Mr. Spears is also not a party to any transactions described by Item 404(a)
of Regulation S-K.
 
The foregoing description of the Consulting Agreement is a summary only, and accordingly, does not purport to be complete and is qualified
in its entirety by the full text of the Consulting Agreement, a copy of which is included as Exhibit 10.1 to this Current Report on Form 8-K and
is incorporated herein by reference.
 
The Company issued a press release regarding Mr. Spears’ appointment on May 7, 2021. The full text of the press release is furnished as
Exhibit 99.1 to this Report.
 
Item 8.01. Other Events.
 
As previous disclosed on a Current Report on Form 8-K dated May 3, 2021 and filed May 6, 2021, the Company consummated an
underwritten public offering (the “Offering”) of 3,731,344 shares its common stock, par value $0.0001 per share (the “Common Stock”) and
3,731,344 warrants to purchase 3,731,344 shares of Common Stock (the “Warrants”) at a combined public offering price of $4.15 per share
(the “Offering Price”). Pursuant to an underwriting agreement, dated May 3, 2021, by and between the Company and Kingswood Capital
Markets, division of Benchmark Investments, Inc., as representative (the “Representative”) of the several underwriters named in, the
Company also granted the Representative a 45-day over-allotment option to purchase up to 559,701 additional shares of Common Stock (the
“Option Shares”) and 559,701 additional Warrants (the “Option Warrants”) on the same terms and conditions for the purpose of covering
any over-allotments, if any, in connection with the Offering.
 
Subsequently, on May 6, 2021, the Representative exercised its over-allotment of the Option Shares. The Option Shares were offered by the
Company pursuant to a registration statement on Form S-1, as amended (File No. 333-251959), which became effective on May 3, 2021.
 
On May 10, 2021 the Company issued a press release announcing the Representative’s exercise and closing of the over-allotment option in
connection with the offering. A copy of the press release is attached as Exhibit 99.2 to this Current Report on Form 8-K and is incorporated
herein by reference.
 
Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits.
 
Exhibit No. Description
  
10.1 Consulting Agreement, dated as of March 15, 2021, by and between the Company and Ron Spears
99.1 Press release dated May 7, 2021
99.2 Press Release dated May 10, 2021
 

 
 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Company has duly caused this report to be

signed on its behalf by the undersigned hereunto duly authorized.
 

 ALFI, INC.
   
Date: May 10, 2021 By: /s/ Paul Pereira
  Paul Pereira
  Chief Executive Officer
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Exhibit 10.1
 

ALFI, INC.
 

CONSULTING AGREEMENT
 
This Consulting Agreement (this “Agreement”) is entered into effective as of March 15th, 2021 (the “Effective Date”), by and between (i)
Alfi, Inc., a Delaware corporation (the “Company”), and (ii) Ron Spears an individual resident of the State of California (“Consultant”).
 

AGREEMENT
 
The Company and Consultant hereby agree to, and shall abide by, the terms and conditions of this Agreement, including the Specific Terms
and Conditions (attached hereto as Schedule 1) and the General Terms and Conditions (attached hereto as Schedule 2).
 
IN WITNESS WHEREOF, the parties have caused this Agreement to be executed and delivered by their duly authorized representatives as of
the Effective Date.
 
COMPANY:  CONSULTANT:
 
Alfi, Inc.

  

   
   
By:                      By:                          
Name:  Dennis McIntosh  Name:  Ron Spears
Title:  Chief Financial Officer   
   
Address:
429 Lenox Avenue, Suite 547
Miami Beach, Florida 33139

 Address:
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Schedule 1 – Specific Terms and Conditions

  
 
This Schedule 1 sets forth the specific terms and conditions that apply to this Agreement. Capitalized terms used but not otherwise defined
herein shall have the respective meanings given to such terms on the signature page of this Agreement or on Schedule 2 below, as
applicable.
 
Company Contact: Consultant shall coordinate his provision of the Services through the following principal contact at the Company:
 

Name: Dennis McIntosh
Title: Chief Financial Officer

 
Services: Consultant shall provide the following specific Services to the Company:
 

· Consultant shall use his best efforts to identify, nurture and advance commercial advertising on the Alfi platform.
 

· Consultant shall provide to the Company progress reports with such information and detail as reasonably requested by the
Company;

 
· Consultant shall provide such other related services and assistance as reasonably requested by the Company.

 
· Consultant will report directly to Paul Pereira and will coordinate day to day activities through John Cook.

 
· During the 90-day initial period, Consultant shall utilize the title of Interim Chief Revenue Officer.

 
· Consultant will sign the Alfi, Inc. standard non-disclosure agreement (see attached)

 
 
Fees: As full compensation for the Services:
 
Consultant shall invoice Alfi on the 15th and last day of each month for $7,500. Alfi will pay each invoice 15 days after receipt. Consultant
will be paid one-time, with no trailing payment, fees for ads placed and a Call Center override. A seven percent (7%) fee will be paid based
on revenue generated from paid advertisements placed as a result of Consultants efforts and a one percent (1%) override fee on all Call-
Center revenue invoiced and collected during this 90-day period. The fee payments are calculated based on actual cash collected from the
advertisers placing the ads. As payments of ad placements may vary, fees earned in the first 15 days of each month will be paid on the last
day of the month. Fees earned between the 16 th day of the month and the end of the month will be paid on the 15th day of the following
month.
 
Except as expressly set forth herein, Consultant shall not be entitled to any compensation, remuneration or other benefit for rendering the
Services hereunder.
 
 
Term: At the end of the 90-day period (from effective date plus 90 calendar days), the consultant and Paul Pereira and Consultant will
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discuss any potential continuation of the working relationship, and the manner in which any continuation would occur.
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Schedule 2 – General Terms and Conditions

 
This Schedule 2 sets forth the general terms and conditions that apply to this Agreement. Capitalized terms used but not otherwise defined
herein shall have the respective meanings given to such terms on the signature page of this Agreement or on Schedule 1 above, as
applicable.
 
1. SERVICES
 
1.1                The Company hereby engages Consultant, and Consultant hereby accepts such engagement, as an independent contractor to
provide the Services to the Company on the terms and conditions set forth in this Agreement. Consultant shall provide to the Company the
services set forth on the Schedule 1 and such other services as the Company and Consultant mutually agree upon in writing from time to
time (collectively, “Services”). Consultant acknowledges and agrees that any services provided to the Company prior to the Effective Date
shall be subject to, and governed by, the applicable terms and conditions of this Schedule 2.
 
1.2                The Company shall not control the manner or means by which Consultant performs the Services, including, but not limited to,
the time and place that Consultant performs the Services. Consultant shall furnish, at Consultant’s own expense, the equipment, supplies
and/or other materials used to perform the Services. The Company shall provide Consultant with access to its premises and equipment to the
extent necessary for the performance of the Services. To the extent that Consultant performs any Services on the Company's premises or
using the Company's equipment, supplies and/or other materials, Consultant shall comply with all applicable policies of the Company
relating to business and office conduct, health and safety and the use of the Company’s facilities, supplies, information technology,
equipment, networks and other resources.
 
2. TERM
 
The term of this Agreement shall commence on the Effective Date and shall continue in force and effect for the specified time period set
forth on Schedule 1, unless earlier terminated in accordance with paragraph 10 (the “Term”). Any extension of the Term will be subject to
mutual written agreement between the parties.

 
3. FEES AND EXPENSES
 
3.1                As full compensation for the Services and the rights granted to the Company in this Agreement, the Company shall pay and/or
deliver to Consultant a fee in accordance with this Agreement as set forth on Schedule 1 (collectively, the “Fees”). Consultant acknowledges
and agrees that (i) if applicable, Consultant will receive an IRS Form 1099-MISC from the Company, and (ii) Consultant shall be solely
responsible for all federal, state and local taxes, as set forth in paragraph 4.2. Consultant is solely responsible for any travel and/or other
costs or expenses incurred by Consultant in connection with the performance of the Services, and in no event shall the Company reimburse
Consultant for any such costs or expenses, unless such costs or expenses are pre-approved by the Company in writing.
 
3.2                The Company shall pay and/or deliver all reasonable and undisputed Fees and/or pre-approved costs or expenses, as
applicable, within Thirty (30) days after the Company's receipt of an invoice submitted by Consultant.

 
4. RELATIONSHIP OF THE PARTIES
 
4.1                Consultant is an independent contractor of the Company, and this Agreement shall not be construed to create any association,
partnership, joint venture, employee or agency relationship between Consultant and the Company for any purpose. Except as expressly
agreed by the Company in writing, Consultant has no right or authority, express or implied, to assume or create any obligation of any kind,
or to make any representation or warranty, on behalf of the Company, or to bind the Company in any respect whatsoever.
 
4.2                Without limiting paragraph 4.1, Consultant will not be eligible to participate in any vacation, group medical or life insurance,
disability, profit sharing or retirement benefits or any other fringe benefits or benefit plans offered by the Company to its employees, and the
Company will not be responsible for withholding or paying any income, payroll, Social Security or other federal, state or local taxes, making
any insurance contributions, including unemployment or disability, or obtaining worker's compensation insurance on Consultant’s behalf.
Consultant shall be responsible for, and shall indemnify the Company against, all such taxes or contributions, including penalties and
interest. Any persons employed or engaged by Consultant in connection with the performance of the Services shall be Consultant’s (and not
the Company’s) employees or contractors and Consultant shall be fully responsible for them and indemnify the Company against any claims
made by or on behalf of any such employee or contractors.
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Schedule 2 – General Terms and Conditions

 
5. INTELLECTUAL PROPERTY RIGHTS
 
5.1                The Company is, and shall be, the sole and exclusive owner of all right, title and interest throughout the world in and to all of
the results and proceeds of the Services performed under this Agreement, including, but not limited to, all deliverables related to the
Services (together with all results and proceeds of the Services, the “Deliverables”), including all patents, copyrights, trademarks, trade
secrets and other intellectual property rights therein (collectively “Intellectual Property Rights”). Consultant hereby irrevocably assigns to
the Company, in each case without additional consideration, all right, title and interest throughout the world in and to the Deliverables,
including all related Intellectual Property Rights.
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5.2                Any assignment of copyrights under this Agreement includes all rights of paternity, integrity, disclosure and withdrawal and
any other rights that may be known as "moral rights" (collectively, “Moral Rights”). Consultant hereby irrevocably waives, to the extent
permitted by applicable law, any and all claims that Consultant may now or hereafter have in any jurisdiction to any Moral Rights with
respect to the Deliverables.
 
5.3                Consultant shall make full and prompt disclosure to the Company of any inventions or processes, as such terms are defined in
35 U.S.C. § 100 (the “Patent Act”), made or conceived by Consultant alone or with others during the Term, whether or not such inventions or
processes are patentable or protected as trade secrets and whether or not such inventions or processes are made or conceived during
normal working hours or on the premises of the Company. Consultant shall not disclose to any third party the nature or details of any such
inventions or processes without the prior written consent of the Company.
 
5.4                Upon the request of the Company, Consultant shall promptly take such further actions, including executing and delivering all
appropriate instruments of conveyance, as may be necessary or desirable to assist the Company to prosecute, register, perfect, record or
enforce its rights in any Deliverables. In the event the Company is unable, after reasonable effort, to obtain Consultant’s signature on any
such documents, Consultant hereby irrevocably designates and appoints the Company as Consultant’s agent and attorney-in-fact, to act for
and on Consultant’s behalf solely to execute and file any such application or other document and do all other lawfully permitted acts to
further the prosecution and issuance of patents, copyrights or other intellectual property protected related to the Deliverables with the same
legal force and effect as if Consultant had executed them. Consultant acknowledges and agrees that this power of attorney is coupled with
an interest.
 
5.5                Notwithstanding paragraph 5.1, to the extent that any of Consultant’s pre-existing materials are contained in the Deliverables,
Consultant shall retain ownership of such pre-existing materials and hereby grants to the Company an irrevocable, worldwide, unlimited,
royalty-free license to use, publish, reproduce, display, distribute copies of, and prepare derivative works based upon, such pre-existing
materials and derivative works thereof. The Company may assign, transfer and sublicense such rights to others without Consultant’s
approval.
 
5.6                Except for Consultant’s pre-existing materials contained in the Deliverables, as applicable, Consultant has no right or license to
use, publish, reproduce, prepare derivative works based upon, distribute, perform, or display any Deliverables. Consultant has no right or
license to use the Company's trademarks, service marks, trade names, trade names, logos, symbols or brand names without the Company’s
prior written consent.
 
5.7                Consultant shall require each of Consultant’s employees and contractors to execute written agreements satisfactory to the
Company securing for the Company the rights provided for in this paragraph 5 and paragraph 6 prior to such employee or contractor
providing any Services under this Agreement.
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Schedule 2 – General Terms and Conditions

 
6. CONFIDENTIALITY
 
6.1                Consultant acknowledges and agrees that Consultant will have access to information that is treated as confidential and
proprietary by the Company, including, without limitation, the existence and terms of this Agreement, all proprietary information, business
and technical data, trade secrets and/or know-how, technology, information, business operations and strategies, customers, pricing,
marketing, finances, sourcing and personnel belonging to the Company or its affiliates or their suppliers or customers, in each case whether
spoken, written, printed, electronic or in any other form or medium (collectively, the “Confidential Information”). Any Confidential Information
that Consultant develops in connection with the Services, including, but not limited to, any Deliverables, shall be subject to the terms and
conditions of this paragraph. During and subsequent to the Term, Consultant shall (a) treat all Confidential Information as strictly
confidential, (b) not disclose Confidential Information or permit it to be disclosed, in whole or part, to any third party without the prior
written consent of the Company in each instance, and (c) not use any Confidential Information for any purpose except as required in the
performance of the Services. Consultant shall notify the Company immediately in the event that Consultant becomes aware of any loss or
disclosure of any Confidential Information.
 
6.2                Confidential Information shall not include information that: (a) is or becomes generally available to the public other than
through Consultant’s breach of this Agreement; or (b) is communicated to Consultant by a third party that had no confidentiality obligations
with respect to such information.
 
6.3                Consultant recognizes that the Company has received, and in the future will receive, from third parties confidential or
proprietary information subject to a duty on the part of the Company to maintain the confidentiality of such confidential and proprietary
information and to use it only for certain limited purposes. Consultant acknowledges and agrees that Consultant owes to the Company,
during the Term and thereafter, a duty to hold all such confidential and proprietary information in confidence and not to disclose it to any
person, firm or entity or to use it except as necessary in carrying out the Services. Consultant further agrees to execute and deliver
confidentiality agreements and/or non-disclosure agreements as may be required by the Company’s customers and/or other third parties.
 
6.4                Nothing herein shall be construed to prevent disclosure of Confidential Information as may be required by applicable law or
regulation, or pursuant to the valid order of a court of competent jurisdiction or an authorized government agency, provided that the
disclosure does not exceed the extent of disclosure required by such law, regulation or order. Consultant agrees to provide written notice of
any such order to an authorized officer of the Company within three (3) days of receiving such order, but in any event sufficiently in
advance of making any disclosure to permit the Company to contest the order or to seek confidentiality protections, as determined in the
Company's sole discretion.
 
6.5                In the event that the terms and conditions of that certain Non-Disclosure Agreement, dated as of March ______, 2021, between
Consultant and the Company, conflict with the terms and conditions of this Agreement, the terms and conditions most favorable to the
Company shall prevail.

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



 
7. REPRESENTATIONS AND WARRANTIES
 
7.1                Consultant represents and warrants to the Company that: (a) Consultant has the right to enter into this Agreement, to grant
the rights granted herein and to perform fully all of Consultant’s obligations in this Agreement; (b) Consultant’s entering into this Agreement
with the Company and Consultant’s performance of the Services do not and will not conflict with or result in any breach or default under any
other agreement to which Consultant is subject; (c) Consultant has the required skill, experience and qualifications to perform the Services,
Consultant shall perform the Services in a professional and workmanlike manner in accordance with best industry standards for similar
services and Consultant shall devote sufficient resources to ensure that the Services are performed in a timely and reliable manner; (d)
Consultant shall perform the Services in compliance with all applicable federal, state and local laws and regulations; (e) the Company will
receive good and valid title to all Deliverables, free and clear of all encumbrances and liens of any kind; and (f) all Deliverables are and shall
be Consultant’s original work (except for material in the public domain or provided by the Company) and do not and will not violate or
infringe upon the intellectual property right or any other right whatsoever of any person, firm, corporation or other entity.
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Schedule 2 – General Terms and Conditions

 
 
7.2                The Company hereby represents and warrants to Consultant that: (a) it has the full right, power and authority to enter into this
Agreement and to perform its obligations hereunder; and (b) the execution of this Agreement by its representative whose signature is set
forth at the end hereof has been duly authorized by all necessary corporate action.

 
8. INDEMNIFICATION
 
Consultant shall defend, indemnify and hold harmless the Company and its affiliates and their officers, directors, employees, agents,
successors and assigns from and against all losses, damages, liabilities, deficiencies, actions, judgments, interest, awards, penalties, fines,
costs or expenses of whatever kind (including reasonable attorneys' fees) arising out of or resulting from: (a) bodily injury, death of any
person or damage to real or tangible, personal property resulting from Consultant’s acts or omissions; and (b) Consultant’s breach of any
representation, warranty and/or obligation under this Agreement. The Company may satisfy such indemnity (in whole or in part) by way of
deduction from any payment due to Consultant.

 
9. INSURANCE
 
Unless otherwise waived by the Company in writing, during the Term, Consultant shall maintain in force adequate workers' compensation (as
applicable), commercial general liability, errors and omissions, and other forms of insurance, in each case with insurers reasonably
acceptable to the Company, with policy limits sufficient to protect and indemnify the Company and its affiliates, and each of their officers,
directors, agents, employees, subsidiaries, partners, members, controlling persons, and successors and assigns, from any losses resulting
from Consultant or Consultant’s agents, contractors, servants or employees conduct, acts, or omissions. The Company shall be listed as an
additional insured under such policies, and Consultant shall forward a certificate of insurance verifying such insurance upon the Company's
written request, which certificate will indicate that such insurance policies may not be cancelled before the expiration of at least a thirty (30)
day notification period and that the Company will be immediately notified in writing of any such notice of termination.
 
10. TERMINATION
 
10.1             The Company may terminate this Agreement without cause upon at least Fifteen (15) days' written notice to Consultant.
Consultant may terminate this Agreement without cause upon at least Fifteen (15) days’ written notice to the Company. The Company also
may terminate this Agreement, effective immediately upon written notice to Consultant, in the event that Consultant breaches this
Agreement, and such breach is incapable of cure, or with respect to a breach capable of cure, Consultant does not cure such breach within
Ten (10) days after receipt of written notice of such breach.
 
10.2             Upon expiration or termination of this Agreement for any reason, or at any other time upon the Company's written request,
Consultant shall within Five (5) days after such expiration, termination or request, as applicable: (a) deliver to the Company all Deliverables
(whether complete or incomplete) and all hardware, software, tools, supplies, equipment and/or other materials provided for Consultant’s
use by the Company; (b) deliver to the Company all tangible documents and materials (and any copies) containing, reflecting, incorporating
or based on the Confidential Information; (c) permanently erase all of the Confidential Information from Consultant’s computer systems; and
(d) certify in writing to the Company that Consultant has complied with the requirements of this paragraph.
 
10.3             The terms and conditions of this paragraph 10.3 and paragraph 4, paragraph 5, paragraph 6, paragraph 7, paragraph 8,
paragraph 10.2, paragraph 12, paragraph 13 and paragraph 14 shall survive the expiration or termination of this Agreement.
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Schedule 2 – General Terms and Conditions

 
 

11. OTHER BUSINESS ACTIVITIES
 
Consultant may be engaged or employed in any other business, trade, profession or other activity which does not place Consultant in a
conflict of interest with the Company; provided, that, during the Term, Consultant shall not be engaged in any business activities that do or
may compete with the business of the Company or perform any services for direct competitors of the Company without the Company’s prior
written consent.
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12. NON-SOLICITATION
 
Consultant agrees that, during the Term and for a period of Twelve (12) months following the termination or expiration of this Agreement,
Consultant shall not make any solicitation to employ the Company's personnel without the prior written consent of the Company to be given
or withheld in the Company's sole discretion.

 
13. ASSIGNMENT
 
Consultant shall not assign any rights or delegate or subcontract any obligations under this Agreement without the Company's prior written
consent. Any assignment in violation of the foregoing shall be deemed null and void. Even if the Company consents to any such assignment,
delegation or subcontract of Consultant’s obligations under this Agreement, such assignment, delegation or subcontract shall not relieve
Consultant of Consultant’s responsibilities hereunder. The Company may freely assign its rights and obligations under this Agreement at any
time. Subject to the limits on assignment stated above, this Agreement will inure to the benefit of, be binding on, and be enforceable
against, each of the parties hereto and their respective successors and assigns.

 
14. MISCELLANEOUS
 
14.1             Consultant shall not export, directly or indirectly, any technical data acquired from the Company, or any products utilizing any
such data, to any country in violation of any applicable export laws or regulations.
 
14.2             All notices, requests, consents, claims, demands, waivers and other communications hereunder (each, a “Notice”) shall be in
writing and addressed to the parties at the addresses set forth on the signature page of this Agreement (or to such other address that may
be designated by the receiving party from time to time in accordance with this paragraph). All Notices shall be delivered by personal
delivery, nationally recognized overnight courier (with all fees pre-paid), facsimile or e-mail of a PDF document (with confirmation of
transmission) or certified or registered mail (in each case, return receipt requested, postage prepaid). Except as otherwise provided in this
Agreement, a Notice is effective only if (a) the receiving party has received the Notice and (b) the party giving the Notice has complied with
the requirements of this paragraph.
 
14.3             This Agreement, together with any other documents incorporated herein by reference and related exhibits and schedules,
constitutes the sole and entire agreement of the parties to this Agreement with respect to the subject matter contained herein, and
supersedes all prior and contemporaneous understandings, agreements, representations and warranties, both written and oral, with respect
to such subject matter.
 
14.4             This Agreement and any Schedules attached hereto may only be amended, modified or supplemented by an agreement in
writing signed by each party hereto, and any of the terms thereof may be waived, only by a written document signed by each party to this
Agreement or, in the case of waiver, by the party or parties waiving compliance.
 
14.5             This Agreement shall be governed by and construed in accordance with the internal laws of the State of Florida without giving
effect to any choice or conflict of law provision or rule. Each party irrevocably submits to the exclusive jurisdiction and venue of the federal
and state courts located in the County of Miami-Dade, State of Florida in any legal suit, action or proceeding arising out of or based upon this
Agreement or the Services provided hereunder.
 
14.6             If any term or provision of this Agreement is invalid, illegal or unenforceable in any jurisdiction, such invalidity, illegality or
unenforceability shall not affect any other term or provision of this Agreement or invalidate or render unenforceable such term or provision in
any other jurisdiction.
 
14.7             This Agreement may be executed in multiple counterparts and by facsimile or electronic signature, each of which shall be
deemed an original and all of which together shall constitute one instrument.
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14.8             To the extent permitted by applicable law: (a) in no event shall the Company be liable under any legal theory for any special,
indirect, consequential, exemplary or incidental damages, however caused, arising out of or relating to this Agreement, even if the Company
has been advised of the possibility of such damages; and (b) in no event shall the Company’s aggregate liability arising out of or relating to
this Agreement (regardless of the form of action giving rise to such liability, whether in contract, tort or otherwise) exceed $2,500.
 
14.9             The Defend Trade Secret Act (18 U.S.C. § 1833(b)) states: “An individual shall not be held criminally or civilly liable under any
Federal or State trade secret law for the disclosure of a trade secret that – (A) is made – (i) in confidence to a Federal, State or local
government official, either directly or indirectly, or to an attorney; and (ii) solely for the purpose of reporting or investigating a suspected
violation of law; or (B) is made in a complaint or other document filed in a lawsuit or other proceeding, if such filing is made under seal.”
Accordingly, Consultant acknowledges that Consultant has the right to: (a) disclose in confidence trade secrets of the Company to federal,
state and local government officials, or to an attorney, for the sole purpose of reporting or investigating a suspected violation of law in
accordance with 18 U.S.C. § 1833(b); and (b) disclose trade secrets of the Company in a document filed in a lawsuit or other proceeding, but
only if the filing is made under seal and protected from public disclosure in accordance with 18 U.S.C. § 1833(b). Nothing in this Agreement is
intended to conflict with 18 U.S.C. § 1833(b) or create liability for disclosures of trade secrets that are expressly allowed and made in
accordance with 18 U.S.C. § 1833(b).

 
[End of Agreement.]
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Exhibit 99.1
 

 
ALFI Announces New Addition to Senior Leadership Team with Appointment of Chief

Revenue Officer as Company Moves into Next Phase of Revenue Growth
Award-winning ad tech and digital sales veteran to take new position at Alfi to accelerate growth across customer, revenue
and market segments
 
 
Miami Beach, FL / May 7, 2021 — Alfi, Inc. (Nasdaq: ALF) (“Alfi” or the “Company”), an AI enterprise SaaS platform company powering
computer vision with machine learning models to allow content publishers and brand owners to deliver interactive, intelligent information
without violating user privacy, today announced that Ron Spears has been appointed Chief Revenue Officer (“CRO”). Spears has led winning
sales and operations teams for nearly 20 years, building and managing large and emerging, high-growth advertising technology sales
organizations. As CRO, Spears is responsible for Alfi’s global sales strategy and execution.
 
“We have clear revenue strategy for 2021, and we are honored to welcome Ron to our senior executive leadership,” said Paul Pereira, CEO
of Alfi. “Ron’s passion for creating and driving a high-performance sales culture together with his long history in the global Digital Out-of-
Home (“DOOH”) and Out-of-Home (“OOH”) advertising market, and deep understanding of our company, products and customers, makes
him the ideal executive to drive revenue growth for the Company.”
 
“This is a great time to join Alfi,” said Spears. “With an industry leading platform capable of providing rich data and analytical insights that
can be used for real-time OOH ad optimization and agility along with interactive ads that bring in more dynamic experiences than static
messaging, I see significant opportunity to grow Alfi’s market share globally.”
 
Prior to joining Alfi, Spears was most recently Senior Vice President, Head of US Sales, for Firefly, a Google Ventures backed ad tech start-up
specializing in targeted digital advertising through a mobile network of 4,000 GPS-enabled and Internet connected Hi-Res Smart Screens
atop ride-share vehicles in the top 8 US markets. Spears was promoted to lead the national sales organization after having successfully
become the leading regional revenue producer in 2019. He also held roles at Modern Luxury Media, the largest publisher of luxury lifestyle
magazines and websites in the US; Vector Media, OOH and Digital Out-of-Home leader and the largest Transit advertising network in the US;
and Tribune Publishing, a leader in print, online, mobile, and social news gathering.
He has a Bachelor of Journalism, Advertising from the University of Missouri, Columbia.
 

 
 

 
About Alfi Inc.
 
Alfi, Inc. provides solutions that bring transparency and accountability to the digital out of home advertising marketplace. Since 2018, Alfi,
Inc. has been developing its artificial intelligence advertising platform to deliver targeted advertising in an ethical and privacy-conscious
manner.
For more information, please visit: https://www.getalfi.com.
 
Safe Harbor Statement
 
This press release contains forward-looking statements. These statements are made under the "safe harbor" provisions of the U.S. Private
Securities Litigation Reform Act of 1995. Statements that are not historical facts, including statements about the Company's beliefs and
expectations, are forward-looking statements. Forward-looking statements involve inherent risks and uncertainties, and a number of factors
could cause actual results to differ materially from those contained in any forward-looking statement. In some cases, forward-looking
statements can be identified by words or phrases such as "may", "will," "expect," "anticipate," "target," "aim," "estimate," "intend," "plan,"
"believe," "potential," "continue," "is/are likely to" or other similar expressions. Further information regarding these and other risks,
uncertainties or factors is included in the Company's filings with the SEC. All information provided in this press release is as of the date of
this press release, and the Company does not undertake any duty to update such information, except as required under applicable law.
 
Alfi Inc. Company Contact
Dennis McIntosh
Chief Financial Officer
d.mcintosh@getalfi.com
 
 
Alfi Inc. Investor Relations
TraDigital IR
Kevin McGrath
+1-646-418-7002
kevin@tradigitalir.com
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Exhibit 99.2
 

 
Alfi, Inc. Announces Full-Exercise of Underwriters’ Over-Allotment Option in Connection
with Public Offering of Common Stock
 
MIAMI BEACH, FL / ACCESSWIRE / May 10, 2021 / Alfi, Inc. (Nasdaq: ALF)("Alfi" or the "Company"), an AI enterprise SaaS platform company,
powering computer vision with machine learning models to allow content publishers and brand owners to deliver interactive, intelligent
information without violating user privacy, today announced the underwriters have exercised their over-allotment option to purchase an
additional 559,701 shares and 559,701 warrants pursuant to the exercise in full of the overallotment option granted to the underwriters in
connection with the Company’s recently completed underwritten public offering of 3,731,344 shares of common stock and warrants to
purchase 3,731,344 shares of common stock at a public offering price of $4.15 per share and warrant, less underwriting discounts and
commissions. After giving effect to the sale of these additional shares, a total of 4,291,045 shares of common stock and 4,291,045 warrant
were sold in the offering, for aggregate gross proceeds of approximately $17.8 million, before deducting underwriting discounts and
commissions and other estimated offering expenses payable by Alfi. The sale of these shares closed on Monday, May 10, 2021.
 
The Company intends to use the net proceeds primarily for the rollout of Alfi enabled tablets into service, accelerate the rollout of its SaaS
software platform and repayment of any outstanding indebtedness.
 
Kingswood Capital Markets, division of Benchmark Investments, Inc., acted as Sole Book-Running Manager for the Offering. Revere Securities
LLC and WestPark Capital, Inc. acted as Co-Managers for the Offering.
 
The common stock and units described above were offered by Alfi pursuant to a registration statement on Form S-1 (File No. 333-251959)
that was originally filed with the Securities and Exchange Commission ("SEC") on January 8, 2021 and declared effective on May 3, 2021.
The Offering is being made only by means of a prospectus, copies of which may be obtained, when available, from: Kingswood Capital
Markets, a division of Benchmark Investments Inc., 17 Battery Place, Suite 625, New York, NY 10004, Attention: Syndicate Department, or via
email at syndicate@kingswoodcm.com or telephone at (212) 404-7002. Before investing in this Offering, interested parties should read in
their entirety the prospectus, which provides more information about the Company and such offering.
 
This press release shall not constitute an offer to sell or the solicitation of an offer to buy any of the securities described herein, nor shall
there be any sale of these securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration
or qualification under the securities laws of any such state or jurisdiction.
 
About Alfi, Inc.
 
Alfi, Inc. provides solutions that bring transparency and accountability to the digital out of home advertising marketplace. Since 2018, Alfi,
Inc. has been developing its artificial intelligence advertising platform to deliver targeted advertising in an ethical and privacy-conscious
manner.
For more information, please visit: https://www.getalfi.com.
Forward-Looking Statements
 
This press release contains statements that constitute “forward-looking statements,” including with respect to the anticipated use of the net
proceeds of the public offering. No assurance can be given that the net proceeds of the offering will be used as indicated. Forward-looking
statements are subject to numerous conditions, many of which are beyond the control of the Company, including those set forth in the Risk
Factors section of the Company’s registration statement and prospectus for the Company’s offering filed with the SEC. Copies are available
on the SEC’s website, www.sec.gov. The Company undertakes no obligation to update these statements for revisions or changes after the
date of this release, except as required by law.
 
Alfi Inc. Company Contact
Dennis McIntosh
Chief Financial Officer
d.mcintosh@getalfi.com
 
Alfi Inc. Investor Relations
TraDigital IR
Kevin McGrath
+1-646-418-7002
kevin@tradigitalir.com
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