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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
 

FORM 8-K
 

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of The Securities Exchange Act of 1934

 
Date of Report (Date of earliest event reported): March 14, 2018

 

Tenax Therapeutics, Inc.
(Exact name of registrant as specified in its charter)

 
 

Delaware  001-34600  26-2593535
(State or other jurisdiction of

incorporation)
 (CommissionFile Number)  (IRS EmployerIdentification No.)

 
ONE Copley Parkway, Suite 490

Morrisville, NC 27560
(Address of principal executive offices) (Zip Code)

 
919-855-2100

(Registrant’s telephone number, including area code)
 

N/A
(Former name or former address, if changed since last report)

 
 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
 
   Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
   Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
   Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
   Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (17 CFR 230.405) or Rule
12b-2 of the Securities Exchange Act of 1934 (17 CFR 240.12b-2).
 
Emerging growth company  ☐
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.  ☐
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Item 8.01   Other Events.
 
On March 14, 2018, Tenax Therapeutics, Inc. (the “Company”) issued a press release announcing that on March 12, 2018, the Company received a letter from
the Nasdaq Listing Qualifications Department (“Nasdaq”) notifying the Company that the minimum bid price of its common stock was at least $1.00 for ten (10)
consecutive business days. Accordingly, the Company has regained compliance with the Nasdaq minimum bid price requirement and the matter is now closed.
 
A copy of the press release issued by the Company with respect to this matter is attached hereto as Exhibit 99.1 and is incorporated herein by reference.
 
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits
 
Exhibit No.  Description
   
99.1  Press Release dated March 14, 2018
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SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
 Tenax Therapeutics, Inc.  
    
Date: March 14, 2018 By:  /s/ Michael B. Jebsen  

  Michael B. Jebsen  
  Chief Financial Officer and Interim Chief Executive

Officer 
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Exhibit 99.1
 
 

Tenax Therapeutics Regains Compliance with Nasdaq
Minimum Bid Price Requirement

 

Morrisville, NC, March 14, 2018 - Tenax Therapeutics, Inc. (Nasdaq: TENX), a specialty pharmaceutical company focused on providing products to address
conditions with significant unmet medical needs, today announced that it has regained compliance with the minimum bid price requirement of $1.00 per share for
continued listing on the Nasdaq Capital Market, as set forth in Nasdaq Listing Rule 5550(a)(2) (the “Bid Price Rule”).
 

On February 23, 2018, Tenax effected a 1-for-20 reverse stock split of its outstanding common stock intended to increase the per share trading price of Tenax’s
common stock to satisfy the requirements of the Bid Price Rule. On March 12, 2018, Tenax received a letter from the Nasdaq Listing Qualifications Department
stating that because Tenax’s shares of common stock had a closing bid price at or above $1.00 per share for a minimum of ten (10) consecutive business days,
Tenax had regained compliance with the Bid Price Rule and the matter is now closed.
 

About Tenax Therapeutics
Tenax Therapeutics, Inc., is a specialty pharmaceutical company focused on licensing, development, and commercialization of drugs that address conditions
with high unmet medical need. The Company has a world-class scientific team including recognized global experts in pulmonary hypertension. The Company
owns the North American rights to develop and commercialize levosimendan and expects to start a Phase 2 clinical trial in the treatment of Pulmonary
Hypertension associated with Heart Failure and preserved Ejection Fraction (PH-HFpEF) the later part of next quarter. For more information, visit
www.tenaxthera.com.
 
About Levosimendan
Levosimendan is a calcium sensitizer that works through a unique triple mechanism of action. It initially was developed for intravenous use in hospitalized
patients with acutely decompensated heart failure. It was discovered and developed by Orion Pharma, Orion Corporation of Espoo Finland, and is currently
approved in over 60 countries for this indication and not available in the United States. Tenax Therapeutics acquired the North American rights to develop and
commercialize levosimendan from Phyxius Pharma, Inc.
 
Caution Regarding Forward-Looking Statements
This news release contains certain forward-looking statements by the company that involve risks and uncertainties and reflect the Company’s judgment as of the
date of this release. The forward-looking statements are subject to a number of risks and uncertainties, including, but not limited to matters beyond the
Company’s control that could lead to delays in the clinical study, delays in new product introductions and customer acceptance of these new products, matters
beyond the Company’s control that could impact the Company’s continued compliance with Nasdaq listing requirements, and other risks and uncertainties as
described in the Company’s filings with the Securities and Exchange Commission, including in its annual report on Form 10-K filed on March 16, 2017, its
quarterly report on Form 10-Q filed on November 9, 2017, and its other filings with the SEC. The Company disclaims any intent or obligation to update these
forward-looking statements beyond the date of this release. Statements in this press release regarding management’s future expectations, beliefs, goals, plans
or prospects constitute forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995.
 
Investor Contact
 
Robert Haag
IRTH Communications
TENX@irthcommunications.com
800-439-1433
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