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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

_______________

FORM 8-K

______________

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): September 15, 2016

_______________

METHODE ELECTRONICS, INC.

(Exact name of registrant as specified in its charter)

Delaware

State or Other Jurisdiction of
Incorporation

0-2816

Commission File Number

36-2090085

IRS Employer Identification Number

7401 West Wilson Avenue, Chicago, Illinois 60706

(Address of principal executive offices) (Zip Code)

Registrant's telephone number, including area code: (708) 867-6777

Not Applicable

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following

provisions:

[ ] Written communication pursuant to Rule 425 under Securities Act (17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[ ] Pre-commencement communication pursuant to Rule 14d-2(b) under Exchange Act (17 CFR 240.14d-2(b))

[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

In a Form 8-K filed on July 22, 2016, Methode Electronics, Inc. (the "Company") reported that Douglas A. Koman resigned as Chief
Financial Officer and Vice President, Corporate Finance effective as of July 21, 2016. Mr. Koman remained as an employee of the Company
through September 15, 2016. On September 16, 2016, the Company and Mr. Koman entered into a Consulting Agreement pursuant to which Mr.
Koman will provide consulting services to the Company to facilitate the transition of the chief financial officer responsibilities. The Consulting
Agreement will terminate on July 28, 2017 and Mr. Koman will be paid $250 per hour for the provision of these consulting services.

The foregoing summary is qualified in its entirety by reference to the complete text of the Consulting Agreement, a copy of which is filed as
Exhibit 10.1 to this Current Report on Form 8-K.

Item 5.07 Submission of Matters to a Vote of Security Holders

At the Annual Meeting, Methode's shareholders voted on proposals to (i) elect ten (10) directors to hold office until the next annual meeting of shareholders
or until their successors are elected and qualified; (ii) ratify the Audit Committee's selection of Ernst & Young LLP to serve as the Company's independent
registered public accounting firm for the fiscal year ending April 29, 2017 and (iii) cast an advisory vote on executive compensation. The voting results for each
proposal were as follows:  

1
Election of Directors:

Director For Against Abstain
    Broker

Non-Votes
Walter J. Aspatore 32,678,269 340,854 63,558 2,475,151
     
Warren L. Batts 32,702,796 315,105 64,780 2,475,151
     
Martha Goldberg Aronson 31,053,510 1,964,400 64,771 2,475,151
     
Darren M. Dawson 32,601,611 416,495 64,575 2,475,151
     
Donald W. Duda 32,856,851 161,045 64,785 2,475,151
     
Stephen F. Gates 32,519,625 498,490 64,566 2,475,151
     
Isabelle C. Goossen 32,419,480 593,354 69,847 2,475,151
     
Christopher J. Hornung 32,596,275 417,423 68,983 2,475,151
     
Paul G. Shelton 32,432,893 585,617 64,171 2,475,151
     
Lawrence B. Skatoff 32,575,790 442,120 64,771 2,475,151
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2
Ratification of the selection of Ernst & Young LLP:

 

For Against Abstain Broker Non-Votes
34,934,944 563,308 59,580 —

2
Advisory approval of Methode's named executive officer compensation:

 

For Against Abstain Broker Non-Votes
31,547,492 962,373 572,816 —
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Item 9.01    Financial Statements And Exhibits.

(d)    Exhibits.

10.1    Consulting Agreement between Douglas A. Koman and the Company dated September 16, 2016
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf

by the undersigned hereunto duly authorized.

Date: September 16, 2016

METHODE ELECTRONICS, INC.

By: /s/ John R. Hrudicka               

John R. Hrudicka

Chief Financial Officer
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Exhibit 10.1

CONSULTING AGREEMENT

This Consulting Agreement (the “Agreement”) is dated as of September 16, 2016, by and between Methode Electronics, Inc., a Delaware
corporation (the “Company”), and Douglas A. Koman (the “Consultant”).

WHEREAS, the Consultant is the former Chief Financial Officer of the Company and has retired from the Company as of September 15,
2016; and

WHEREAS, the Company has requested that Consultant provide such services as the Company may reasonably request from time to time
in connection with the transition of the chief financial officer responsibilities (the “Services”); and

WHEREAS, the Consultant has agreed to provide such Services, upon the terms and subject to the conditions contained in this
Agreement.

NOW, THEREFORE, it is hereby agreed by and between the parties, for good and valuable consideration the receipt and sufficiency of
which are hereby acknowledged, as follows:

1. Engagement. The Company hereby retains Consultant to perform, and Consultant hereby agrees to perform, upon the
terms and conditions contained herein, the Services. Consultant will provide the Services from time to time as reasonably requested by the
Company’s Chief Executive Officer or Chief Financial Officer. Consultant represents and warrants to the Company that all of the Services
will be provided in a competent, professional and timely manner, and that Consultant will comply with all applicable laws in performing the
Services.
2. Compensation. Consultant will be paid Two Hundred and Fifty Dollars ($250) per hour for the provision of any Services.
3. Term and Termination. Except as otherwise provided herein, the term of this Agreement shall commence as of the date hereof

and shall terminate on July 28, 2017. The Company may terminate this Agreement upon written notice to Consultant if Consultant fails in any
material respect to perform his obligations under this Agreement or any other agreement, contract or undertaking to which Company and
Consultant are party, and such failure is not remedied by Consultant within five (5) days of written notice from Company.

4. Confidential Information. Consultant recognizes and acknowledges that in the course of performing the Services for Company,
Consultant may have access to non-public, confidential and proprietary information concerning the business, operations and/or assets of
Company or its affiliates, including by way of example and not limitation, financial information, customer, client, advertiser and supplier information,
price information, methods of operation, products, business and marketing plans, marketing materials, prospects, databases, personnel
information, web site information, software, passwords, business procedures and manuals, analyses, proposals, compilations, studies, and other
documents or work product prepared by or owned by Company which contain or otherwise reflect such information. All such information is
hereinafter collectively referred to as “Confidential Information.” Confidential Information shall also include all parts or copies of such information,
and any information derived therefrom, but shall not include information, if any, which is or becomes a part of the public domain through no act or
omission of Consultant. Consultant agrees that he will at all times keep in strict confidence, both during the term of this Agreement and
subsequent to termination of this Agreement, and will not during the term of this Agreement or thereafter disclose or divulge to any person, firm or
corporation, or use directly or indirectly, for its own benefit or the benefit of others, any Confidential Information. Consultant will not permit any
person other than Company, its authorized agents or representatives, to examine and/or make copies of any Confidential Information prepared by
Consultant or that come into Consultant’s possession or under Consultant’s control by reason of Consultant’s Services hereunder. Consultant will
employ at least the same degree of care in protecting Confidential Information as he employs in protecting his own most confidential information,
but not less than a reasonable degree of care. Upon termination of this Agreement, or at any time at the request of Company, Consultant will turn
over to Company all copies of documents, papers, disks, and other printed and electronic matter in its possession or under its control that
constitute or contain Confidential Information, or are owned by Company. In the event Consultant receives a subpoena or other validly issued
administrative or judicial process requesting the disclosure Confidential Information, Consultant shall promptly notify Company and tender to it the
defense of such demand.
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Exhibit 10.1

5. Ownership Rights; Work Made for Hire. As between Company and Consultant, Consultant agrees that work product, deliverables
and other materials provided by Consultant hereunder, including all intellectual property rights therein, which Consultant makes, conceives or
reduces to practice, either solely by Consultant or jointly with others and either on or off Company’s premises, in performing the Services for
Company (“Work Product”) shall be considered to be “work made for hire” under the U.S. Copyright Act, 17 U.S.C. §101 et seq., and shall be
owned exclusively by Company. If for any reason exclusive ownership of all Work Product is not fully and effectively vested in Company by the
preceding terms, Consultant hereby assigns to Company, and will in the future upon Company’s request confirm in writing such assignment to
Company, all right, title and interest Consultant may have in all portions and aspects of such Work Products or portions thereof.

6. Injunctive Relief. Consultant acknowledges and agrees that any breach by Consultant of Section 4 or 5 of this Agreement will give
rise to irreparable injury to Company and, because of the difficulty of ascertaining the amount of damages that would be suffered by Company in
connection therewith, money damages would be an inadequate remedy therefor. Therefore, Consultant agrees that Company shall be entitled to
equitable relief, including injunction and specific performance, in the event of any breach of the provisions of Section 4 or 5 by Consultant, in
addition to all other remedies available to Company at law or in equity. Consultant further acknowledges and agrees that the covenants contained
herein are necessary for the protection of Company’s legitimate business interests and are reasonable in scope and content.

7. Independent Contractor. It is expressly agreed and understood that Consultant’s relationship to Company shall be that of an
independent contractor. Nothing contained in this Agreement shall be construed to constitute Consultant an employee or agent of Company, nor
shall either party have the authority to bind the other in any respect.

8. Right of Set-Off. In the event the Consultant is required to pay any amount to the Company pursuant to any Company Clawback
Policy, then any such amount may be offset against amounts to be paid by the Company to Consultant pursuant to this Agreement.

9. Waiver of Modification. No waiver, alteration or modification of any of the terms of this Agreement shall be valid unless in writing
and signed by the parties.

10. Assignment. This Agreement shall be binding upon and shall inure to the benefit of the successors and assignees of Company.
The obligations and rights of Consultant under this Agreement are personal to him and shall not be subject to voluntary or involuntary alienation,
assignment or transfer.

11. Entire Agreement. Consultant acknowledges and agrees that his post-employment obligations under that certain Employee
Confidentiality and Assignment of Inventions Agreement shall be in addition to his obligations under this Agreement. This Agreement together with
such Employee Confidentiality and Assignment of Inventions Agreement shall constitute the entire agreement between the parties hereto with
respect to the subject matter hereof.

12. Governing Law. This Agreement and the rights and obligations to the parties hereto shall be interpreted and enforced in
accordance with and governed by the laws of the State of Illinois, United States of America (without giving effect to the conflicts of laws principles
thereof). The parties hereby covenant and agree that any and all actions arising out of or related to this Agreement shall be brought and
maintained in a federal or state court sitting in Cook County, Illinois. Each party hereby irrevocably submits to the exclusive jurisdiction and
service of process from said courts for any and all such actions.

13. Severability. Every provision of this Agreement is intended to be severable. If any term or provision hereof is illegal or invalid for
any reason whatsoever, such term or provision will be enforced to the maximum extent permitted by law and, in any event such illegality or
invalidity shall not affect the validity of the remainder of the Agreement.
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement on the day and year first written above.

METHODE ELECTRONICS, INC.

By:                            
Donald W. Duda

Its:    Chief Executive Officer

CONSULTANT:

By:                        

Name: Douglas A. Koman
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