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PART I – FINANCIAL INFORMATION

ITEM 1.  MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

The following discussion of our financial condition and results of operations should be read in conjunction with the “Management’s
Discussion and Analysis of Financial Condition and Results of Operations” section and audited consolidated financial statements and
related notes thereto included in our Annual Report on Form 10-K for the year ended December 31, 2012 and with the unaudited
consolidated financial statements and related notes thereto presented in this Quarterly Report on Form 10-Q.
 
Forward-Looking Statements

Some of the statements contained in this report discuss future expectations, contain projections of results of operations or financial
condition, or state other "forward-looking" information. The words "believe," "intend," "plan," "expect," "anticipate," "estimate,"
"project," "goal" and similar expressions identify such a statement was made. These statements are subject to known and unknown
risks, uncertainties, and other factors that could cause the actual results to differ materially from those contemplated by the
statements. The forward-looking information is based on various factors and is derived using numerous assumptions. Factors that
might cause or contribute to such a discrepancy include, but are not limited to the risks discussed in this and our other SEC filings.
We do not promise to update forward-looking information to reflect actual results or changes in assumptions or other factors that
could affect those statements. Future events and actual results could differ materially from those expressed in, contemplated by, or
underlying such forward-looking statements.

The following discussion and analysis of our financial condition is as of March 31, 2013.  Our results of operations and cash flows
should be read in conjunction with our unaudited financial statements and notes thereto included elsewhere in this report and the
audited financial statements and the notes thereto included in our Form 10-K for the year ended December 31, 2012.
 

Business Overview
 
Unless otherwise indicated, we use “WMT,” “the Company,” “we,” “our” and “us” in this report to refer to the businesses of Wound
Management Technologies, Inc.

The Company markets and sells the patented CellerateRX® product in the expanding advanced wound care market; particularly with
respect to diabetic wound applications.  As a result of aging populations and the increase of diabetes around the globe, treatment of
wounds in diabetic patients is one of the most serious issues faced in healthcare today.
 
CellerateRX’s activated collagen (approximately 1/100th the size of native collagen) delivers the essential benefits of collagen to a
wound immediately, where other forms of native, intact collagen in commercially available products require time for the body to
prepare the collagen for use in the wound healing process. CellerateRX is cleared by the FDA as a medical device for use on all
acute and chronic wounds, except third degree burns, and is ready for distribution in both gel and powder form.

CellerateRX is currently approved for reimbursement under Medicare Part B and no prescription is required.  The diabetic care and
long term care markets, as well as the professional medical markets, are a major focus of our marketing efforts due to the prevalence
of diabetic and pressure ulcers. We believe that these products are unique in composition, applicability and clinical performance, and
demonstrate the ability to reduce costs associated with standard wound management.
 
Management Letter

Wound Management Technologies has made considerable progress in the first quarter of 2013. Sales momentum continues with
revenues of $375,000 vs. $100,000 in the first quarter of 2012. We are seeing our client base expand both in wound care settings
and in surgical hospital procedures. Our working relationship with WellDyne (a health care company with over 30 million patients in
its network) continues to strengthen and expand resulting in our mutual exploration of strategic opportunities due to the amazing
performance of our product line. Clearly the market is becoming aware of the CellerateRX line of products in unprecedented fashion.
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The Company has been successful with the implementation of its strategic plan focused on introducing our products into
hospitals/operating rooms and wound centers. The "CellerateRX Surgical" powder product that we introduced to hospitals starting in
September of last year continues to achieve market penetration. At the same time we remain committed to further advancing our
presence in long term and home health care markets.

Additionally we enjoyed major accomplishments in resolving issues that spilled over from prior management with both the SEC and
the IRS. These were clouds over our corporate heads that precluded us from entering the capital markets for obvious reasons. After
months of tireless work by our team we saw the successful resolution of the SEC indictment and a few weeks later a resolution of the
IRS penalties, both of which we had been working on since May of 2012.
 
We now find ourselves unencumbered by past challenges, with a product that is achieving ever growing market presence, and strong
and enthusiastic partners committed to the growth of our product line and the Company as a whole. The opportunity to place the
company on strong financial footing has never been greater and that remains one of management’s top priorities.
 
Results of Operations

Three months ended March 31, 2013 compared with the three months ended March 31, 2012:

Revenues.  The Company generated revenues for the three months ended March 31, 2013 of $374,724, as compared to revenues of
$104,133 for the three months ended March 31, 2012, or 260% increase in revenues.   The increase in revenues is the result of the
successful implementation of the Company’s strategic plan to introduce our products into hospitals, operating rooms, and wound
centers and the successful launch of the CellerateRX Surgical powder product.
 
Cost of goods sold. Cost of goods sold for the three months ended March 31, 2013 were $215,090, as compared to costs of goods
sold of $118,339 for the three months ended March 31, 2012, or an 82% increase. The increase is the result of increased sales.
 
General and administrative expenses (“G&A"). G&A expenses for the three months ended March 31, 2013 were $546,311, as
compared to G&A expenses of $1,498,229 for the three months ended March 31, 2012, or a 64% decrease in G&A expenses. The
G&A expenses for 2012 included the cost of reacquiring the distributorship from Juventas, LLC and reorganizing the Company’s sales
force.
 
Bad Debt Expense. Bad debt expense for the three months ended March 31, 2013 was $3,661 as compared to $0 for the three
months ended March 31, 2012.
 
Interest Income.   Interest income was $0 for the three months ended March 31, 2013, as compared to $47,875 for the three months
ended March 31, 2012.  The Company has stopped accruing interest on notes receivable on which the collectability is highly
questionable and has focused its resources on the development of new sales strategies and product lines.
 
Interest expense.  Interest expense was $78,090 for the three months ended March 31, 2013, as compared to $45,788 for the three
months ended March 31, 2012, or an increase of 71%.  Interest expense increased in 2013 as the Company decreased its reliance
on complex financing agreements which included equity compensation in favor of agreements with traditional interest terms.
 
Debt related expense.  Debt related expense was $50,417 for the three months ended March 31, 2013, as compared to $227,936 for
the three months ended March 31, 2012, or a 78% decrease.  Debt related expenses have decreased in 2013 as the Company
reduces the amount of equity compensation included in financing agreements.
 
Gain/Loss on debt settlement.   The gain on settlement was $167,142 for the three months ended March 31, 2013, as compared to a
loss of $10,324 for the three months ended March 31, 2012. In February of 2013, the IRS accepted the Company’s offer of
compromise related to delinquent payments of 2004-2005 tax liabilities and the Company was able to write off approximately
$192,000 in accrued estimated liabilities.
 
 Net Income/Loss. We had a net loss for the three months ended March 31, 2013 of $942,266, as compared to a net gain of $287,505
for the three months ended March 31, 2012. In the first quarter of 2012, the Company recorded a significant gain on the change in
fair market values of its derivative liabilities of approximately $2,000,000 which offset operating expenses resulting in net income for
the period.  In the first quarter of 2013, the Company successfully increased revenues and controlled operating costs, but there was
no gain on derivative liabilities to offset the Company’s expenses.
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Liquidity and Capital Resources
 
Historically, we have financed our operations primarily from the sale of debt and equity securities. Our financing activities generated
$963,735 for the three months ended March 31, 2013, and $282,500 for the three months ended March 31, 2012.  We may need to
raise additional capital to bring additional products to market in the future.
 
Off-Balance Sheet Arrangements
 
None.

Recent Accounting Pronouncements
 
For the period ended March 31, 2013, there were no other changes to our critical accounting policies as  identified in our Annual
Report on Form 10-K for the year ended December 31, 2012.
 
Contractual Commitments

Federal Payroll Taxes.  The Company was delinquent in the payment of 2004-2005 tax liabilities with the Internal Revenue Service
(the “IRS”).  A tax lien was filed against the Company in December 2009. As of December 31, 2011, unpaid payroll taxes and related
penalties and interest totaled $116,145 and $224,494 respectively. On January 28, 2012 the Company made payment in the amount
of $122,223 to the IRS for the balance due for payroll tax liabilities from 2004-2005 and for a portion of the interest and penalties.  In
May of 2012 the Company submitted an offer of compromise to the IRS in addition to a payment of $4,000. As of December 31, 2012,
unpaid penalties and interest totaled $208,142.  In February of 2013, the Company received a letter of acceptance of the offer of
Compromise.  On March 20, 2013 the Company paid the final $16,000 due under the offer of compromise.

Royalty Agreement.  Effective November 28, 2007, WCI entered into separate exclusive license agreements with Applied
Nutritionals, LLC (“Applied”) and its founder George Petito, pursuant to which WCI obtained the exclusive world-wide license to make
products incorporating intellectual property covered by a patent related to CellerateRX products.  In consideration for the licenses,
WCI agreed to pay to Applied  the following royalties, beginning January 3, 2008: (a) an upfront royalty of $100,000 in the aggregate,
(b) an aggregate royalty of fifteen percent (15%) of gross sales occurring during the first year of the license; (c) an additional upfront
royalty of $400,000, in the aggregate, which was paid October, 2009; plus (d) an aggregate royalty of three percent (3%) of gross
sales for all sales occurring after the payment of the $400,000 upfront royalty. In addition, WCI must maintain a minimum aggregate
annual royalty payment of $375,000 for 2009 and thereafter, if the royalty payments made do not meet or exceed that amount.  The
total unpaid royalties as of December 31, 2012 was $803,238. As of March 31, 2013, the balance due to Applied is $392,869.
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ITEM 2.  FINANCIAL STATEMENTS
 

WOUND MANAGEMENT TECHNOLOGIES, INC. AND SUBSIDIARIES  
CONDENSED CONSOLIDATED BALANCE SHEETS  

MARCH 31, 2013 (UNAUDITED) AND DECEMBER 31, 2012  
       
ASSETS  March 31, 2013   December 31, 2012  
       
CURRENT ASSETS:       
   Cash  $ 398,739  $ 45,861 
   Accounts Receivable, net   215,103   203,967 
   Inventory, net   326,891   454,211 
   Employee Advances   19,832   11,832 
   Notes Receivable - Related Parties, net   -   - 
   Accrued Interest - Related Parties, net   -   - 
   Deferred Loan Costs   7,969   7,400 
   Deferred Compensation   309,450   309,450 
   Prepaid and Other Assets   5,370   11,306 
Total Current Assets   1,283,354   1,044,027 
         
LONG-TERM ASSETS:         
   Property and Equipment, net   -   - 
   Intangible Assets, net   331,701   344,459 
   Deferred Loan Costs   4,121   5,126 
   Note Receivable, net   -   - 
   Accrued Interest, net   -   - 
Total Long-Term Assets   335,822   349,585 
         

TOTAL ASSETS  $ 1,619,176  $ 1,393,612 

         
LIABILITIES AND STOCKHOLDERS' EQUITY (DEFICIT)  
         
CURRENT LIABILITIES:         
   Accounts Payable  $ 196,944  $ 205,206 
   Accrued Royalties   392,869   803,238 
   Accrued Liabilities   64,386   263,165 
   Accrued Interest - Related Parties   43,388   34,054 
   Accrued Interest   186,270   132,018 
   Derivative Liabilities   1,826,073   1,336,574 
   Notes Payable - Related Parties   415,620   415,620 
   Notes Payable, net of discount   2,239,463   1,814,287 
   Stock Subscription Payable   552,750   6,000 
Total Current Liabilities   5,917,763   5,010,162 
         
LONG-TERM LIABILITIES         
   Notes Payable, net of discount   -   - 
   Debentures, net of discount   174,468   189,256 
Total Long-Term Liabilities   174,468   189,256 
         
TOTAL LIABILITIES  $ 6,092,231  $ 5,199,418 
         
STOCKHOLDERS' EQUITY (DEFICIT)      
   Preferred Stock, $10 par value, 5,000,000 shares authorized:   -   - 
   51,000 designated Series A Preferred Stock, $10 par; 0  issued
   and outstanding   -   - 
   7,500 designated Series B Preferred Stock, $10 par; value:
   0  issued and outstanding   -   - 
   Common Stock: $.001 par value; 100,000,000 shares authorized;
   72,484,764 issued and 72,480,675 outstanding as of March 31,
   2013 and 68,782,470 issued and 68,778,381 outstanding as of
   December 31, 2012   72,485   68,782 
   Additional Paid-in Capital   35,426,050   35,154,736 
   Treasury Stock   (12,039)   (12,039)
   Accumulated Deficit   (39,959,551)   (39,017,285)
Total Stockholders' Equity (Deficit)   (4,473,055)   (3,805,806)
TOTAL LIABILITIES AND STOCKHOLDERS'       

EQUITY  $ 1,619,176  $ 1,393,612 

         
The accompanying notes are an integral part of these condensed consolidated financial statements.  
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WOUND MANAGEMENT TECHNOLOGIES, INC. AND SUBSIDIARIES  
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS  

FOR THE THREE MONTHS ENDED MARCH 31, 2013 AND 2012  
       

  
March 31,

2013   
March 31,

2012  
       
       
REVENUES  $ 374,724  $ 104,133 
         
COST OF GOODS SOLD   215,090   118,339 
         
GROSS PROFIT   159,634   (14,206)
         
GENERAL AND ADMINISTRATIVE EXPENSES:         
         
General and Administrative Expenses   546,311   1,498,229 
Depreciation / Amortization   12,758   16,138 
Bad Debt Expense   3,661   - 
INCOME (LOSS) FROM CONTINUING OPERATIONS:   (403,096)   (1,528,573)
         
OTHER INCOME (EXPENSES):         
Gain (Loss) on Debt Settlement   167,142   (10,324)
Change in fair value of  Derivative Liability   (577,805)   2,052,251 
Interest Income   -   47,875 
Interest Expense   (78,090)   (45,788)
Debt related Expense   (50,417)   (227,936)
         
LOSS BEFORE INCOME TAXES   (942,266)   287,505 
   Current tax expense   -   - 
   Deferred tax expense   -   - 
NET LOSS  $ (942,266)  $ 287,505 

         
Basic and diluted loss per share of common stock  $ (0.01)  $ 0.00 
         
Weighted average number of common shares outstanding   70,336,510   58,635,264 
         
         

The accompanying notes are an integral part of these condensed consolidated financial statements.  
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WOUND MANAGEMENT TECHNOLOGIES, INC. AND SUBSIDIARIES  
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS  

FOR THE THREE MONTHS ENDED MARCH 31, 2013 AND 2012  
       
  2013   2012  
       
Cash flows from operating activities:       
Net loss from continuing operations  $ (942,266)  $ 287,505 
Adjustments to reconcile net loss to net cash provided (used) in      
Operating activities:         

Depreciation and amortization   12,758   16,138 
Amortization of discounts and deferred costs   50,418   109,939 
Stock issued as payment for services   101,750   - 
Stock issued for debt related costs   3,382   - 
Non-cash debt related costs   -   118,000 
Re-acquisition of distributorship   -   930,000 
(Gain) loss on fair market value of derivative liabilities   577,805   (2,001,441)
Loss on debt settlement   25,000   10,324 
Prepayment Expense   -   (80,837)

Changes in assets and liabilities:         
(Increase) decrease in accounts receivable, net   (11,136)   (29,353)
(Increase) decrease in inventory   127,320   (109,904)
(Increase) decrease in employee advances   (8,000)   17,771 
(Increase) decrease in accrued interest receivable - related parties   -   (11,462)
(Increase) decrease in accrued interest receivable   -   (36,413)
(Increase) decrease in prepaids and other assets   5,936   - 
Increase (decrease) in allowance for uncollectible interest   -   33,288 
Increase (decrease) in accrued royalties   (410,369)   93,750 
Increase (decrease) in accounts payable   (8,262)   29,700 
Increase (decrease) in accrued liabilities   (198,779)   (73,615)
Increase (decrease) in accrued interest payable - related parties   9,334   1,789 
Increase (decrease) in accrued interest payable   54,252   38,210 

Net cash flows provided (used) in operating activities   (610,857)   (656,611)
         
Cash flows from investing activities:         

Purchase of notes receivable - related parties   -   - 
Proceeds from notes receivable - related parties   -   371,839 

Net cash flows used in investing activities   -   371,839 
         
Cash flows from financing activities:         

Proceeds from notes payable - related parties   -   280,000 
Payments on notes payable - related parties   -   - 
Proceeds from notes payable   523,000   195,000 
Payments on notes payable   (65,025)   (540,000)
Proceeds from debentures   -   347,500 
Proceeds from sale of stock   -   - 
Proceeds from exercise of warrants   5,760   - 
Proceeds from stock subscriptions payable   500,000   - 

Net cash flows provided by financing activities   963,735   282,500 
         
Increase (decrease) in cash   352,878   (2,272)
         
Cash and cash equivalents, beginning of period   45,861   3,608 
Cash and cash equivalents, end of period  $ 398,739  $ 1,336 

         
         
Cash paid during the period for:         

Interest  $ 14,505  $ 5,790 
Income Taxes   -   - 

         
Supplemental non-cash investing and financing activities:         

Common stock issued for debt conversion  $ 179,635  $ - 
Common stock issued for services  $ 101,750  $ - 

Common stock issued for debt related costs  $ 3,812  $ 35,676 
         

The accompanying notes are an integral part of these condensed consolidated financial statements.  
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ITEM 2.  FINANCIAL STATEMENTS

WOUND MANAGEMENT TECHNOLOGIES, INC. AND SUBSIDIARIES
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

March 31, 2013

 
 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The terms “WMT,” “we,” “the Company,” and “us” as used in this report refer to Wound Management Technologies, Inc.  The
accompanying unaudited condensed consolidated balance sheet as of March 31, 2013 and unaudited condensed consolidated
statements of operations for the three months ended March 31, 2013 and 2012 have been prepared in accordance with generally
accepted accounting principles for interim financial information and with the instructions to Form 10-Q and Article 10 of Regulation S-
X.  Accordingly, they do not include all of the information and footnotes required by U.S. generally accepted accounting principles for
complete financial statements.  In the opinion of management of WMT, all adjustments (consisting of normal recurring accruals)
considered necessary for a fair presentation have been included.  Operating results for the three month period ended March 31, 2013
are not necessarily indicative of the results that may be expected for the year ending December 31, 2013 or any other period.  These
financial statements and notes should be read in conjunction with the financial statements for each of the two years ended December
31, 2012 and December 31, 2011, included in the Company’s Annual Report on Form 10-K.  The accompanying consolidated
balance sheet as of December 31, 2012 has been derived from the audited financial statements filed in our Form 10-K and is
included for comparison purposes in the accompanying balance sheet.  Certain prior year amounts have been reclassified to conform
to current year presentation.

Principles of Consolidation

The accompanying consolidated financial statements include the accounts of WMT and its wholly-owned subsidiaries:  Wound Care
Innovations, LLC a Nevada limited liability company (“WCI”); BioPharma Management Technologies, Inc., a Texas corporation
(“BioPharma”); and Resorbable Orthopedic Products, LLC, a Texas limited liability company (“Resorbable). All intercompany
accounts and transactions have been eliminated.

Fair Value Measurements

As defined in Accounting Standards Codification (“ASC”) Topic No. 820, fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the measurement date (exit price). The Company
utilizes market data or assumptions that market participants would use in pricing the asset or liability, including assumptions about
risk and the risks inherent in the inputs to the valuation technique. These inputs can be readily observable, market corroborated, or
generally unobservable.   ASC 820 establishes a fair value hierarchy that prioritizes the inputs used to measure fair value. The
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (level 1
measurement) and the lowest priority to unobservable inputs (level 3 measurement).   This fair value measurement framework applies
at both initial and subsequent measurement.

The three levels of the fair value hierarchy defined by ASC Topic No. 820 are as follows:

Level 1 – Quoted prices are available in active markets for identical assets or liabilities as of the reporting date. Active markets are
those in which transactions for the asset or liability occur in sufficient frequency and volume to provide pricing information on an
ongoing basis. Level 1 primarily consists of financial instruments such as exchange-traded derivatives, marketable securities and
listed equities.

Level 2 – Pricing inputs are other than quoted prices in active markets included in Level 1, which are either directly or indirectly
observable as of the reported date. Level 2 includes those financial instruments that are valued using models or other valuation
methodologies. These models are primarily industry-standard models that consider various assumptions, including quoted forward
prices for commodities, time value, volatility factors, and current market and contractual prices for the underlying instruments, as well
as other relevant economic measures. Substantially all of these assumptions are observable in the marketplace throughout the full
term of the instrument, can be derived from observable data or are supported by observable levels at which transactions are
executed in the marketplace. Instruments in this category generally include non-exchange-traded derivatives such as commodity
swaps, interest rate swaps, options and collars.
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Level 3 – Pricing inputs include significant inputs that are generally less observable from objective sources. These inputs may be
used with internally developed methodologies that result in management’s best estimate of fair value.

At March 31, 2013, the Company’s financial instruments consist of the derivative liabilities related to stock purchase warrants and the
beneficial conversion features of certain outstanding debentures and notes payable.  The derivative liability on stock purchase
warrants was valued using the American Options Binomial Method, a Level 3 input.  The fair value of the beneficial conversion
features is calculated in accordance with ASC Topic No. 470-20-25-4. The change in fair value of the derivative liabilities is classified
in other income (expense) in the statement of operations.

Our intangible assets have also been valued using the fair value accounting treatment and a description of the methodology used,
including the valuation category, is described below in Note 6 “Intangible Assets.”

Beneficial Conversion Feature of Convertible Notes Payable

The convertible feature of certain notes payable provides for a rate of conversion that is below the market value of the Company’s
common stock (the “Common Stock”). Such a feature is normally characterized as a "Beneficial Conversion Feature" ("BCF"). In
accordance with ASC Topic No. 470-20-25-4, the intrinsic value of the embedded beneficial conversion feature present in a
convertible instrument shall be recognized separately at issuance by allocating a portion of the debt equal to the intrinsic value of that
feature to additional paid in capital.  When applicable, the Company records the estimated fair value of the BCF in the condensed
consolidated financial statements as a discount from the face amount of the notes. Such discounts are accreted to interest expense
over the term of the notes.

NOTE 2 - GOING CONCERN

The Company has current liabilities in excess of current assets and has a stockholders’ deficiency. The Company has had limited
operations and has not been able to develop an ongoing, reliable source of revenue to fund its existence.  The Company’s day-to-day
expenses have been covered by proceeds obtained, and services paid by, the issuance of stock and notes payable.  The adverse
effect on the Company’s results of operations due to its lack of capital resources can be expected to continue until such time as the
Company is able to generate additional capital from other sources.  These conditions raise substantial doubt about the Company’s
ability to continue as a going concern.

These unaudited interim condensed consolidated financial statements do not include any adjustments to reflect the possible future
effects on the recoverability and classification of assets or the amounts and classification of liabilities that may result from the outcome
of this uncertainty.  The continuation of the Company as a going concern is dependent upon the success of the Company in obtaining
additional funding and the success of its future operations.   The ability of the Company to achieve these objectives cannot be
determined at this time.

NOTE 3 - SIGNIFICANT TRANSACTIONS

Distribution Agreement

As disclosed in our Form 8-K filing on April 14, 2011, Juventas, LLC (“Juventas”) purchased the exclusive right to sell the CellerateRX
powder products in North America. This multi-year agreement had escalating sales requirements for Juventas to retain such exclusive
rights.  We received an ‘upfront’ non-refundable payment of $500,000 from Juventas for this exclusive right to distribute CellerateRX
powder, which was recorded as revenue in the first quarter of 2011.

The Distribution Agreement was subsequently amended on November 23, 2011, at which point the Company and WCI entered into a
Note Purchase Agreement pursuant to which they issued to Juventas a Convertible Secured Promissory Note in the amount of
$500,000. In connection with the Note Purchase Agreement, the Company, WCI, and certain of their affiliates entered into a security
agreement with Juventas, pursuant to which the Promissory Note was secured by all inventory of the Company and WCI (together
with any proceeds of such inventory). Additionally, certain affiliates of the Company entered into guaranty agreements with Juventas
with respect to amounts owed under the Promissory Note (the “Guarantees” and, collectively with the Distribution Agreement, the
Promissory Note, the Security Agreement, and the Guarantees, the “Juventas Agreements”).
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On March 20, 2012, the Company, Juventas, and certain other parties entered into a Settlement Agreement and Mutual Release (the
“Settlement Agreement”), pursuant to which the Juventas Agreements were effectively terminated and all amounts owed and other
claims thereunder were settled as more specifically set forth therein. As the result of the Settlement Agreement, the Company has
reacquired its North American distribution rights, as well as the rights under certain sub-distribution agreements entered into by
Juventas in respect of WCI’s CellerateRX Powder product.

In connection with the Settlement Agreement, the Company, WCI, and certain of their affiliates (collectively, the “Company Parties”),
issued to Juventas a Secured Promissory Note in the principal amount of $930,000.  The Company Parties also entered into a
security agreement with Juventas pursuant to which the note was secured by all inventory of the Company Parties (together with any
proceeds of such inventory), and certain affiliates of the Company entered into guaranty agreements with Juventas with respect to
amounts owed under the note.

On March 20, 2012, the Company executed a secured promissory note payable to Juventas, LLC in the amount of $930,000 related
to the Settlement Agreement. As of June 30, 2012, the principal balance of $930,000 and $20,791 of accrued interest remained
due.  In July 2012, the Company reached agreement with Juventas that upon payment of $880,000, all remaining principal of, and
accrued interest on, the Juventas secured promissory note would be forgiven. The Company made such payment in July of 2012, at
which point the note was cancelled.

SEC Complaint

On or about June 4, 2012, the United States Securities and Exchange Commission filed a Complaint against the Company and Scott
A. Haire, a former officer and director of the Company, in the United States District Court for the Southern District of Florida.  The
Complaint alleges that from at least July through November 2009, the Company and Haire engaged in a fraudulent scheme and
market manipulation involving the Company’s stock.  The Complaint alleges that (a) Haire arranged to sell Company restricted stock
to an FBI agent posing as the trustee of a pension fund and to pay that person a kickback for engaging in the transaction; and (b)
Haire arranged to make payments to a fictitious person, putatively a broker, in exchange for the broker’s trading in company stock
timed with Company press releases.  The Complaint asserts claims for violations of Section 17(a) (1) of the Securities Act and Section
10(b) of the Securities Exchange Act and Rule 10b-5 promulgated thereunder.  The Complaint seeks (a) a declaration that the
Company and Haire committed those violations; (b) an injunction against the further commission of such violations; (c) disgorgement;
(d) civil money penalties; (e) an order barring Haire from participating in any offering of a penny stock; and (f) an order barring Haire
from acting as an officer or director of any issuer that has a class of securities registered pursuant to Section 12 of the Securities
Exchange Act or that is required to file reports pursuant to Section 15(d) of the Securities Exchange Act.

The Company, separate from Mr. Haire, engaged in settlement discussions with the Securities and Exchange Commission
concerning a potential settlement of the action against the Company.  On September 14, 2012, the Company filed a Consent of
Defendant with the SEC and reached an agreement-in-principal with the staff of the Miami Regional Office of the SEC.  On January
15, 2013, The Company received a final judgment resolving claims against the Company.  The judgment was delivered by the United
States District Court for the Southern District of Florida.  Under the judgment, the Company has been permanently enjoined from
violations of Section 18(a) of the Securities Act and Section 10(b) of the Securities Exchange Act involving the payment of
undisclosed compensation to investment advisors, managers, trustees, or any associated person thereof or the manipulation of the
price or volume of any security.  The Company also paid a civil penalty in the amount of $20,000 under the terms of the judgment.

Litigation

On November 14, 2011, Ken Link instituted litigation against the Company and Scott A. Haire in the District Court of Tarrant County
Texas, 342nd Judicial District alleging default under the terms of a certain promissory note executed by Wound Management
Technologies, Inc. and guaranteed by Scott A. Haire. Ken Link asserts that the unpaid balance of the note, including accrued interest
as of December 4, 2011 is the sum of $255,292 plus 200,000 shares of the Company’s common stock. We have disputed the claim
and have asserted a counter claim that the transaction described in the Plaintiff’s original petition is usurious in violation of the
provisions of the Texas Finance Code. Furthermore, we have filed an action for recovery of damages related to a note previously
executed by the Company and Ken Link, which we believe is also usurious under the Texas Finance Code. We further claim that the
Plaintiff, who placed $223,500 of orders in 2011, is in breach of a Distribution Agreement with WCI. While we believe the claims made
against the Company are without merit, and will vigorously defend against them, we are unable at this time to determine the ultimate
outcome of this matter or determine the effect it may have on our business, financial condition or results of operations.
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Forbearance Agreement

On July 13, 2012, Tonaquint, Inc. (“Tonaquint”) filed suit against the Company and certain of its affiliates in connection with a
Securities Purchase Agreement by and between Tonaquint and the Company under which Tonaquint purchased a Secured
Convertible Promissory Note in the original principal amount of $560,000 (the “Note”). The suit alleges, among other things, a failure
of the Company to make certain payments and to honor a conversion notice delivered pursuant to the Note. On August 17, 2012,
Tonaquint and the Company entered into a forbearance agreement, pursuant to which Tonaquint agreed:

(i)  To refrain from exercising its rights under the Note through October 16, 2012, which date can, at the Company’s
option, be extended for two consecutive periods of 30-days each,

(ii)  To convert $20,000 in principal amount owed under the Note into shares of the Company’s Common Stock, the
number of such shares to be determined as set forth in the Forbearance Agreement; and

(iii)  To accept as payment in full of the Note (in conjunction with the issuance of the Conversion Shares) a cash payment
of $200,000 on or before October 16, 2012 (as such date may be extended at the Company’s option.)

On August 21, 2012, the Company issued to Tonaquint, pursuant to the forbearance agreement, 166,667 shares of Common Stock in
conversion of $20,000 of note principal.  An additional 43,382 shares of Common Stock were issued on October 20, 2012, also in
relation to the $20,000 conversion.  On October 8, 2012, the Company paid Tonaquint $5,000 to extend the Forbearance Period to
November 15, 2012. On November 6, 2012, the Company paid $5,000 and issued 68,531 shares of common stock to extend the
Forbearance Period to December 15, 2012.  In January of 2013, the Company issued 74,993 shares of Common Stock according to
the terms of the Forbearance agreement.  Five additional payments of $5,000 each were made on December 6, 2012, January 10,
2013, March 13, 2013, April 17, and May 15, 2013 to extend the Forbearance Period to June 15, 2013.

Federal Payroll Tax Settlement Negotiations

The Company was delinquent in the payment of 2004-2005 tax liabilities with the Internal Revenue Service (the “IRS”).  A tax lien
was filed against the Company in December 2009. As of December 31, 2011, unpaid payroll taxes and related penalties and interest
totaled $116,145 and $224,494 respectively. On January 28, 2012 the Company made payment in the amount of $122,223 to the IRS
for the balance due for payroll tax liabilities from 2004-2005 and for a portion of the interest and penalties.  In May of 2012 the
Company submitted an offer of compromise to the IRS in addition to a payment of $4,000.  In February of 2013, the Company
received a letter of acceptance of the offer of Compromise.  On March 20, 2013 the Company paid the final $16,000 due under the
offer of compromise.
 
 
NOTE 4 – NOTES RECEIVABLE

NOTES RECEIVABLE – RELATED PARTY

 
The following is a summary of amounts due from related parties, including accrued interest separately recorded, as of March 31,
2013:

Related party Nature of relationship Terms of the
agreement

Principal
amount

Accrued
Interest

     
Secure
eHealth
 

Secure eHealth was a 100% owned subsidiary
of the Company until December 2011. Scott Haire,
former CFO of Wound Management, is the
managing member of Secure eHealth.

Unsecured line of credit with
interest accrued at rate of 1%
per annum, due on demand.

$    293,233 $2,232

     
Commercial
Holding, AG
 

Commercial Holding AG, LLC has provided
 previous lines of credit to affiliates of WMT.

Unsecured note with interest
accrued at rate of 10% per
annum,
due on demand.

     200,000
 
 

33,667

     
 Allowance for Doubtful Accounts  (493,233) (35,899)
     
TOTAL   $0 $0
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NOTES RECEIVABLE

 
The following is a summary of amounts due from unrelated parties, including accrued interest separately recorded, as of March 31,
2013:

Note Receivable Terms of the agreement Principal
amount

Accrued
Interest

Private Access Convertible note receivable which accrues
interest at 9% per annum, maturity date of
July 31, 2013.

$1,500,000 $548,048

 Allowance for Doubtful Accounts (1,500,000) (548,048)
Total  $0 $0

The Private Access Note is with an unrelated company and the loan of $1,500,000 accrues interest at 9% per annum from the day of
purchase to the maturity date of July 31, 2013.  As of March 31, 2013, the Company has accrued $548,048 of interest and has
established an allowance for this same amount.  The Company originally acquired the Note in February of 2010 from VHGI Holdings,
Inc. (“VHGI”), a Delaware corporation. The Company acquired all rights, title and interest in the Private Access Note, including the
right to serve as collateral agent for the collateral pledged as security by Private Access, to the Company.  Under the terms of the
Security Agreement dated August 3, 2009, which was assigned to the Company by VHGI, the Company, along with other investors,
holds pro rata security interests in all property of Private Access, Inc. including its intellectual property.

NOTE 5 NOTES PAYABLE

Notes Payable – Related Parties

Funds are advanced to the Company from various related parties, including from Mr. Robert Lutz.  Other shareholders fund the
Company as necessary to meet working capital requirements and expenses. The following is a summary of amounts due to related
parties, including accrued interest separately recorded, as of March 31, 2013:
 
Related party Nature of relationship Terms of the agreement Principal

amount
Accrued
Interest

Lutz, Investments
LP

Mr. Lutz is the CEO of t
he Company

Convertible note payable due
March 31, 2012.  The note is
convertible at $0.19 per share.  
As of March 31, 2013 the note
has not been converted and is
past due.

$200,000 $16,614

     
Dr. Philip J.
Rubinfeld

Mr. Rubinfeld is a member
of the Board of Directors

See “Third Quarter Secured
Promissory Notes” As of March
31, 2013 $100,000 of this note
remains due.

100,000 10,934

     
Araldo A.
Cossutta

Mr. Cossutta is a member
of the Board of Directors

See “Third Quarter Secured
Promissory Notes” As of March
31, 2013 $75,000 of this note
 remains due.

75,000 8,200

     
MAH Holding,
LLC
 

MAH Holding, LLC has provided
previous lines of credit to affiliates
of WMT.

Unsecured note with interest
accrued at 10% per annum,
due on demand.

40,620 7,640

Total   $415,620 $43,388
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Notes Payable

The following is a summary of amounts due to unrelated parties, including accrued interest separately recorded, as of March 31,
2013:

Note Payable Terms of the agreement Principal
Amount

Discount Principal
Net of

 Discount

Accrued
Interest

March 4, 2011
Note Payable

$223,500 note payable; (i) interest accrues at 13% per
 annum; (ii) maturity date of September 4, 2011; (iii)
$20,000 fee due at maturity date with a $1,000 per day
fee for each day the principal and interest is late.  
This note is currently the subject of litigation  
(see Note 3 “Significant Transactions -"Litigation)

$223,500 - $223,500 $36,803

      
Purchase Order
Financing
Agreement

$50,000 note payable; (i) interest accrues at 10% per
annum; (ii) proceeds used to purchase inventory; (iii)
lender will be reimbursed $25 per gram as the inventory
is sold.  As of March 31, 2013 the lender is due $16,575
of sales proceeds.

38,822 - 38,822 1,660

      
Third Quarter
 2012 Secured
Subordinated
Promissory
Notes

Seventeen notes (including two with related parties
mentioned above) in the original aggregate principal
amount of $1,055,000; (i) 5% interest due on maturity
date; (ii) maturity date of October 12, 2012; (iii) after
the maturity date interest shall accrue at 18% per
annum and the Company shall pay to the note holders
on a pro rata basis, an amount equal to twenty percent
of the sales proceeds received by the Company and its
subsidiary, WCI, from the sale of surgical powders,
until such time as the note amounts have been paid in
full.  As of March 31, 2013 fifteen of these notes remain
due, of which thirteen are with unrelated parties in the
aggregate principal amount of $610,000.

860,000 - 860,000 94,024

      
September 19,
2012 Promissory
Note

$20,000 note payable; (i) interest accrues at 10% per
annum; (ii) maturity date of December 31, 2012; (iii)
warrant to purchase 20,000 shares of common stock
at an exercise price of $0.15 per share to be issued
upon default.  As of December 31, 2012 this note was
not paid and the 20,000 warrants were issued to the
note holder.  As of March 31, 2013 the $20,000 balance
is past due.

20,000 - 20,000 1,063

      
September 28,
2012 Promissory
Note

$51,300 note payable (i) interest accrues at 10% per
annum; (ii) maturity date of December 31, 2012; (iii)
default interest rate of 15 per annum.  As of March
31, 2013 this note is past due.

51,300 - 51,300 2,594

      

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



October 1, 2012
Promissory
Note

$75,000 note payable;  (i) interest accrues at 9% per
annum; (ii) the principal is due and payable as follows:
(a) $10,000 on October 31; and (b) $15,000 each on
November 30, 2012 December 31, 2012 and January 31,
2013 and (c) $20,000 on February 28, 2013 the maturity
date; (iii) the Company will issue to Lender five-year
warrant to purchase a total of 225,000 shares of common
Stock at a price of $0.15 per share. As of March 31, 2013,
the $15,000 payment due in January was paid and the
due
date of the final $20,000 payment extended.  As of the
date
of this filing the note and all related accrued interest has
been paid in full.

20,000 - 20,000 265
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December 7,
2012 Promissory
Note

$75,000 note payable; (i) interest accrues at 10% per
annum; (ii) the principal is due and payable as follows:
(a) $10,000 each on January 15, 2013 and February 15,
2013; and (b) $15,000 on March 15, 2013 and (c)
$20,000
each on April 15, 2013 and May 15, 2013 the maturity
date; (iii) the Company will issue to Lender five-year
warrant to purchase a total of 350,000 shares of common
Stock at a price of $0.075 per share. As of March 31,
2013
$35,000 in principal has been paid.  As of the date of this
filing an additional payment of $20,000 has been made
leaving a balance due of $20,000.

40,000 - 40,000 178

      
December 11,
2012 Promissory
Note

$50,000 note payable;  (i) interest accrues at 9% per
annum; (ii) the principal is due and payable as follows:
(a) $5,000 each on February 11, 2013 and March 11,
2013;
and (b) $10,000 on April 11, 2013 and May 11, 2013 and
(c) $20,000 on June 11, 2013 the maturity date; (iii) the
Company will issue to Lender five-year warrant to
purchase a total of 225,000 shares of common Stock at
a price of $0.09 per share. Additionally, the Company will
i
ssue warrants to purchase 375,000 common shares at
$0.09
exercisable only upon an event of default. As of March
31,
2013 $10,000 in principal has been paid.  As of the date
of
this filing an addition $20,000 in principal has been paid
leaving a balance of $20,000 due.

40,000 - 40,000 1,411

      
June 21, 2011
Note

Convertible promissory note in the principal amount of
$560,000; (i) interest accrues at 12% per annum; (ii)
maturity
date of June 21, 2015; (iii) upon closing the Company
issued
to the lender 100,000 shares of Common Stock valued at
$60,000 and two warrants to purchase 250,000 shares of
common stock each, with exercise prices of $0.50 $1.00;
(iv) the debt is convertible at a 30% discount on the fair
market value of the stock.  The Company measured the
fair
value of the warrants and the beneficial conversion
feature
of the note and recorded a discount against the principal
of the note. (see Note 6 "Significant Transaction -
Forbearance Agreement")

200,000 - 200,000 -

      
March 2012
Convertible
Notes

Three convertible notes in the principal amount of
$25,000, $50,000 and $100,000 respectively; (i) issued
between March 3 and March 22, 2012; (ii) convertible
at $0.19 per share; (iii) interest accrues at 5% per annum;
(iv)  interest accrues at 9% per annum after the due dates
between March 31 and June 30, 2012. As of the date of
this filing these notes are past due.

175,000 - 175,000 13,468
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Second Quarter
2012 Convertible
Notes

Two $25,000 notes; (i) issued on April 3 and April 23,
respectively; (ii) convertible at $0.19 per share; (iii)
interest accrues at 5% per annum; (iv) interest accrues
at 9% per annum after the due dates of April 30 and
June 30, 2012, respectively. On September 20, 2012,
222,420 shares of Common Stock were issued in
conversion of the April 23 note. As of the date of this 
filing the April 3 note is past due.

25,000 - 25,000 1,941

      
May 30,  2012
Convertible
Note

Note in the principal amount of up to $275,000 including
an approximate original issue discount of 10%; (i) maturity
date one year from the effective date (ii) convertible at the
lesser of $0.19 or a 30% discount on the fair market value
of the Company's common stock; (iv) one time interest
charge of 5% will be applied if the note is not repaid
within
the first 90 days.

78,577 (32,736) 45,841 4,125

      
February 19,
2013 Convertible
Note

Two $250,000 promissory notes; (i) due upon the
Company’s achievement of certain revenue targets;
(ii) interest accrues at 10% per annum (iii) convertible
at the option of the holder into shares of the Company’s
common stock at a conversion price of $.07 per share,
or into an equivalent number of shares of the
Company’s Series C Preferred Stock.

500,000 - 500,000 5,616

      
Total  $2,272,199 $(32,736) $2,239,463 $163,148

2010 Debentures

On March 30, 2010, the Company entered into a Securities Purchase Agreement and, pursuant to this agreement, a total of
$1,000,000 in principal amount of convertible debentures (the “Debentures”), with a maturity date of March 2013, could be sold to
investors.  The Debentures could be converted into shares of the Company’s common stock at a conversion price equal to seventy
percent (70%) of the lowest closing bid price per share for the twenty (20) trading days immediately preceding the date of conversion;
provided that no holder could convert Debentures into, nor shall the Company issue to such holder, shares of common stock to the
extent that the conversion would result in a holder and its affiliates together beneficially owning more than 4.99% of the then issued
and outstanding shares of the Company’s common stock.   This ownership restriction could be waived, however, by a holder upon
sixty-one (61) days prior written notice.
 
The Debentures could be redeemed by the Company at any time or from time to time at a price equal to (x) one hundred twenty
percent (120%) of the principal amount of the Debenture if the Debenture is called for redemption prior to the expiration of six months
from the issuance date, or one hundred thirty one percent (131%) if called for redemption thereafter, plus (y) interest accrued through
the day immediately preceding the date of redemption.

During 2010, the Company issued Debentures in the aggregate principal amount of $695,000.  In accordance with ASC Topic No.
470-20-25-4, a discount in the amount of $297,857 was calculated as the total value of the beneficial conversion feature, which was
amortized over the term of the debt.  The unamortized discount balance at December 31, 2011 was $160,349 for a total debenture
balance, net of discount, of $534,651.  In addition, debt issuance costs of $102,850 were deferred and amortized over the term of the
debt.  The unamortized balance of deferred loan costs at December 31, 2011 was $54,878.  Interest expense on the debentures
accrued at 6% per annum.  The Company made a cash payment on accrued debenture interest in the amount of $61,113 in the
fourth quarter of 2011 leaving an accrued interest balance of $5,000 as of December 31, 2011.
 
In April of 2012, 4 million shares of common stock were issued to Commercial Holding, AG, a related party and holder of the
debentures, in conversion of the $695,000 of debentures and all remaining accrued interest payable.
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2012 Debentures

On March 27, 2012, the Company entered into a Securities Purchase Agreement and sold $400,000 of convertible debentures with a
maturity date of March 27, 2015, to an unrelated party for $360,000.  The Debentures may be converted into Common Stock at a
conversion price equal to seventy percent (70%) of the lowest closing bid price per share for the twenty (20) trading days immediately
preceding the date of conversion; provided that no holder may convert Debentures into, nor shall the Company issue to such holder,
shares of common stock to the extent that the conversion would result in a holder and its affiliates together beneficially owning more
than 4.99% of the then issued and outstanding shares of Common Stock. Additionally, the Securities Purchase Agreement entitled
the purchaser to 200,000 shares of Common Stock
 
In accordance with ASC Topic No. 470-20-25-4, a discount in the amount of $171,429 was calculated as the total value of the
beneficial conversion feature, which  is being amortized over the term of the debt.  Additionally, a discount of $35,676 was allocated
to 200,000 shares of Common Stock based on the relative fair market value of the stock and convertible debt at the time of the
agreement.
 
In October of 2012, the debenture holder elected to convert $30,000 in principal into 571,428 shares of Common Stock and in
November the holder converted an addtional $20,000 of principal into 816,326 shares of Common Stock.  In February of 2013, the
holder converted $50,000 of principal into 1,587,301 shares of Common Stock. A pro rata share of the discount associated with the
debentures was expensed with each issuance of Common Stock.
 
The unamortized discount balance of the debentures outstanding at March 31, 2013 is $125,532 for a total debenture balance, net of
discount, of $174,468.  In addition, total debt issuance costs of $115,350 have been deferred and are being amortized over the term
of the debt.  The unamortized balance of deferred loan costs at March 31, 2013 is $7,969.  Interest expense on the debentures
accrues at 6% per annum.  The balance of accrued interest payable at March 31, 2013 is $23,122.
 
NOTE 6 – INTANGIBLE ASSETS

MARKETING CONTACTS

 
On September 17, 2009, the Company entered into an Agreement and Plan of Merger (the “Merger Agreement”), whereby
BioPharma became a wholly-owned subsidiary of the Company.  Pursuant to the terms of the Merger Agreement, 4,500,000 shares of
the Company’s common stock were issued in exchange for all the outstanding common stock of BioPharma.
 
Prior to the Merger Agreement, BioPharma entered into a 50% joint venture with A&Z Pharmaceutical, LLC (“A&Z”) to form Pharma
Technology International, LLC (“Pharma Tech”).   A&Z is a privately held wholesale distributor of pharmaceuticals formed in
1997.  A&Z’s customer base includes tertiary hospitals, medical institutions, and governmental agencies located in the United States,
South America, Europe and the Middle East. The operations of Pharma Tech to date have been minimal.
 
Pharma Tech entered into a Distribution Agreement (the “Distribution Agreement”) to market, distribute and sell the WCI wound care
products in the Middle East through existing A&Z distribution channels. The initial focus of the agreement was on sales of
CellerateRX® and required Pharma Tech to sell a minimum of $500,000 of the product each year of the five year agreement to
maintain the exclusive right to sell the product. The agreement covered 20 countries throughout the Middle East and Northern Africa.
 
As part of the BioPharma acquisition, the formula for a shingles based product was obtained which is only at the idea stage and no
determination has been made as to whether the formula can be developed cost effectively into a product. According to the guidance
in ASC Topic No. 805-20-25-1, identifiable assets should be recognized separately from goodwill and there was no value assigned to
this formula.
 
The BioPharma transaction has been accounted for as a business combination based on the guidance in ASC Topic No. 805.  The
financial statements of BioPharma have been consolidated with those of the Company and an intangible asset was recorded in the
amount of $4,187,815 or approximately $.93 per common share issued on the date of acquisition.  The value of the intangible
asset  assigned to the marketing contacts recorded by the Company is based on Level 3 input to our valuation methodology, which
consists of models with significant unobservable market parameters.  We utilized an undiscounted cash flow analysis based on sales
projections from the Distribution Agreement adjusted for the associated costs.  According to ASC Topic No. 805-20-55-27, a
customer relationship acquired in a business combination that does not arise from a contract may be an identifiable asset separate
from goodwill.   The estimated useful life of the intangible asset was originally determined to be  ten (10) years based on the
automatic renewable five year term of the  Distribution Agreement.
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At December 31, 2011 the Company evaluated the asset for impairment.  The estimated useful life of the marketing contacts was
reduced to the original five (5) year term of the agreement because the minimum sales requirment was not reached in the first or
second year of the agreement.  The Company again utilized an undiscounted cash flow analysis based on actual sales in the first
two years of the agreement. The resulting impairment of $3,208,372 in addition to the amortization of $418,782 for the year ended
December 31, 2011 resulted in a net carrying amount of $37,185.
 
In August of 2012, WCI terminated the Distribution Agreement due to Pharma Tech’s failure to sell a minimum of $500,000 of
product.  As a result, the Company impaired the remaining $27,044 balance of the intangible asset.
 
PATENT

 
On September 29, 2009, the Company entered into an Asset Purchase Agreement (the “Agreement”), whereby the Company
acquired a patent from Resorbable Orthopedic Products, LLC, a New Jersey limited liability company (“Resorbable NJ”) in exchange
for 500,000 shares of Common Stock and the assumption of a legal fee payable in the amount of $47,595 which is related to the
patent.    Based on the guidance in ASC Topic No. 350-30, the patent was recorded as an intangible asset of $462,715, or
approximately $.93 per share plus $47,595 for the assumed liability.  The intangible asset is being amortized over an estimated ten
year useful life. The amount amortized for the period ended March 31, 2013 was $12,758.  The balance of the intangible asset, net of
accumulated amortization, was $331,701 as of March 31, 2013.
 
Upon closing of the asset sale by Resorbable NJ, the managers of this New Jersey limited liability company abandoned the name
“Resorbable Orthopedic Products, LLC.” RSI-ACQ Acquisition, LLC, a Texas limited liability company owned by the Company and
formed on August 24, 2009, assumed the name of “Resorbable Orthopedic Products, LLC” in Texas.
 
The activity for the intangible accounts is summarized below:
 

  March 31, 2013  
December 31,

2012 
Patent  $ 510,310  $ 510,310 
Accumulated amortization   (178,609)   (165,851)
Patent, net of accumulated amortization   331,701   344,459 
         
Marketing contacts   0   4,187,815 
Accumulated Amortization   0   (4,187,815)
Marketing contacts, net of accumulated amortization   0   0 
         
Total intangibles, net of accumulated amortization  $ 331,701  $ 344,459 
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NOTE 7 - STOCKHOLDERS’ EQUITY

Preferred Stock

As of May 2008, all shares of Series A Preferred Stock of the Company were converted into shares of Common Stock. There are
currently 5,000,000 shares of Preferred Stock authorized, with no shares of Series A Preferred Stock currently issued or outstanding.

Effective June 24, 2010, the Company filed a Certificate of Designations, Number, Voting Power, Preferences and Rights of Series B
Convertible Redeemable Preferred Stock (the “Certificate”) with the Texas Secretary of State, designating 75,000 shares of Series B
Preferred Stock, par value $10.00 per share (the “Series B Preferred Stock”). The Series B Preferred Stock ranks senior to shares of
all other common and preferred stock with respect to dividends, distributions, and payments upon dissolution.  Each of the Series B
Shares is convertible at the option of the holder into shares of Common Stock as provided in the Certificate.  There are currently no
shares of Series B Preferred Stock issued or outstanding.

It is the Company’s intention to initiate an offering (the “Series C Offering”) of a new Series C Preferred Stock (“Series C Preferred”)
during the second quarter of 2013, though the Series C Offering and the creation of the Series C Preferred have not yet been
approved by the Board. In anticipation of the Series C Offering, the Company has received advance subscriptions in the amount of
$500,000 from outside investors, which amounts are reflected as a Stock Subscription Payable under Current Liabilities on the
Company’s balance sheet. If the Series C Offering is not consummated, the Company will be obligated to return the advanced funds.

Common Stock

The Company is authorized to issue 100,000,000 shares of Common Stock, par value of $0.001 per share.  These shares have full
voting rights.  As of March 31, 2013, there were 72,484,764 shares of Common Stock issued and 72,480,675 shares outstanding.   At
December 31, 2012, there were 68,782,470 shares of Common Stock issued and 68,778,381 shares outstanding.  The Company
holds 4,089 shares as treasury stock.

Warrants

A summary of the status of the warrants granted for the three month period ended March 31, 2013 and for the year ended December
31, 2012 and changes during the periods then ended is presented below:

For the Year Ended December 31, 2012  For the Three Months Ended March 31, 2013  

  Shares   

Weighted
Average
Exercise

Price    Shares   

Weighted
Average
Exercise

Price  
Outstanding at
beginning of period   8,938,668  $ 0.82 

Outstanding at
beginning of period   17,143,468  $ 0.50 

Granted   7,364,800   0.18 Granted   0   0 
Exercised   160,000   0.10 Exercised   240,000   0.24 
Forfeited   -   - Forfeited   -   - 
Expired   -   - Expired   -   - 
Outstanding at
end of period   17,143,468  $ 0.50 

Outstanding at
end of period   16,903,468  $ 0.39 
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   As of March 31, 2013   As of March 31, 2013  
   Warrants Outstanding   Warrants Exercisable  
      Weighted-           
      Average   Weighted-      Weighted-  

Range of   Number   Remaining   Average   Number   Average  
Exercise Prices   Outstanding   Contract Life   Exercise Price   Exercisable   Exercise Price  

                 
$ 0.001   299,769   0.2   0.001   299,769   0.001 
 0.02   1,000,000   0.2   0.02   1,000,000   0.02 
 0.075   350,000   4.8   0.075   350,000   0.075 
 0.09   600,000   4.8   0.09   225,000   0.09 
 0.15   6,614,800   4.4   0.15   4,764,800   0.15 
 0.25   120,000   2.6   0.25   120,000   0.25 
 0.40   1,299,999   2.0   0.40   1,299,999   0.40 
 0.50   2,614,450   1.2   0.50   2,614,450   0.50 
 0.60   975,000   3.8   0.60   975,000   0.60 
 0.75   120,000   2.6   0.75   120,000   0.75 
 1.00   2,909,450   1.6   1.00   2,909,450   1.00 
$ 0.0075- 1.00   16,903,468   2.8  $ 0.39   14,678,468  $ 0.42 

NOTE 8 – DERIVATIVE LIABILITIES
 
Beginning in 2008, the Company issued stock purchase warrants to various lenders and investors as part of note payable
agreements and stock subscription agreements.  These warrants were immediately exercisable and some contained provisions for
cashless exercise under certain circumstances. The warrants ranged in term from three to five years and had expiration dates ranging
from December 31, 2012 to December 31, 2016. The warrants also contained anti-dilution provisions including provisions for the
adjustment of the exercise price if the Company issues shares of Common Stock or Common Stock equivalents at a price less than
the exercise price.  As of March 31, 2013, the Company had outstanding warrants entitling the holders to purchase 16,903,468
shares of Common Stock upon exercise.
 
In addition, beginning in 2010, the Company issued convertible debentures and notes payable to various lenders.  These debentures
and notes were convertible at discounts ranging from 30% to 50% of the fair market value of the Common Stock.  In accordance with
ASC Topic No. 470-20-25-4, the Company recorded the intrinsic value of the embedded beneficial conversion feature present in the
convertible instruments by allocating a portion of the debt equal to the intrinsic value of that feature to additional paid in capital.  As of
March 31, 2013, the Company had outstanding convertible debt in the principal amount of $533,722 and outstanding convertible
debentures in the principal amount of $507,000.
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As of March 31, 2013 and December 31, 2012, the Company did not have a sufficient number of common shares authorized to fulfill
the possible exercise of all outstanding warrants and the conversion of all outstanding debentures and convertible notes payable. As a
result, the Company determined that the warrants and the embedded beneficial conversion features of the debt instruments did not
qualify for equity classification.  Accordingly, the warrants and beneficial conversion features are treated as derivative liabilities and
are carried at fair value.
 
The Company estimates the fair value of the derivative warrant liabilities by using the American Option Binomial Model, a Level 3
input, with the following assumptions used:
 

Dividend yield: 1%
Expected volatility  283.86% to 549.88%
Risk free interest rate .31% to 1.04%
Expected life (years) 1.00 to 5.00
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The following table sets forth the changes in the fair value of derivative liabilities for the year ended December 31, 2012 and the three
months ended March 31, 2013:

Balance, December 31, 2011  $ (5,417,525)
Change in Fair Value of Warrant Derivative Liability   3,461,614 
Change in Fair Value of Beneficial Conversion Derivative Liability   879,514 
Change in Fair Value of Debenture Derivative Liability   309,933 
Adjustments to Warrant Derivative Liability   (1,245,647)
Adjustment to Beneficial Conversion Derivative Liability   164,657 
Adjustment to Debenture Derivative Liability   510,880 
Balance, December 31, 2012   (1,336,574)
Change in Fair Value of Warrant Derivative Liability   (541,489)
Change in Fair Value of Beneficial Conversion Derivative Liability   (138,386)
Change in Fair Value of Debenture Derivative Liability   68,276 
Adjustments to Warrant Derivative Liability   40,034 
Adjustment to Beneficial Conversion Derivative Liability   (712)
Adjustment to Debenture Derivative Liability   82,778 
Balance, March 31, 2013   (1,826,073)

NOTE 9 - RELATED PARTY TRANSACTIONS

The Company’s corporate office is located in Fort Worth, Texas.  During the first quarter of 2012 the space was leased by HEB and
the Company reimbursed HEB for the cost of the space. In the second quarter of 2012 the Company signed its own lease for
approximately 1150 square feet of rentable area. The lease, which expires in November 2013, requires base rent payment of $2,065
per month.

During the first quarter of 2012 the Company reimbursed HEB for the cost of accounting and administrative services provided to the
Company by employees of HEB. Additionally, the Company paid HEB for the actual costs of health benefits provided to Company
employees through HEB.  In the second quarter of 2012 the Company transitioned to its own health care plan and contracted its own
accounting and administrative staff.

NOTE 10 - SUBSEQUENT EVENTS

On April 3 and May 1, 2013, the Company made payments in the principal amount of $10,000 plus accrued interest on the October 1,
2012 Promissory Note.  As of the date of this filing, the note and all related accrued interest payable is paid in full.

On April 10 and May 9, 2013, the Company made payments in the principal amount of $10,000 each to the holder of the December
11, 2012 Promissory Note according to the terms of the note agreements.  As of the date of this filing $20,000 in principal plus
accrued interest remains due.

On April 16 and May 14, 2013, the Company made payments in the principal amount of $20,000 plus accrued interest on the
December 7, 2012 Promissory Note.  As of the date of this filing, the note and all related accrued interest payable is paid in full.

On April 17, 2013, the Company made payment of $5,000 to extend the due date of the June 21, 2011 Convertible Promissory Note
to May 15, 2013.  On May 15, 2013 an additional payment of $5,000 was made to extend the due date to June 15, 2013.

In April of 2013, the Company received additional payments in the total amount of $41,000 in anticipation of the Series C preferred
stock offering (see Note 7 – Stockholders’ Equity).  The funds are being held in a segregated account. If the Series C Offering is not
consummated, the Company will be obligated to return the advanced funds.

On April 24, 2013, the Company received an additional $30,000 of funding under the May 30, 2012 Convertible Note.
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In April of 2013, the Company issued 350,000 shares of common stock to the holder of the May 30, 2012 Convertible Note in
conversion of $13,802 of principal and interest.

In April of 2013, the Company issued 300,000 shares of common stock to a consultant according to the terms of the engagement
agreement.

In April of 2013, the Company issued 500,000 shares of common stock to a consultant according to the terms of the engagement
agreement.

In May of 2013, the Company issued 288,603 shares of common stock to the holder of the May 30, 2012 Convertible Note in
conversion of $12,525 of principal and interest.

In May of 2013, the Company issued 1,948,051 shares of common stock to the holder of the 2012 Debentures in conversion of
$75,000 of principal.

In May of 2013, 1,029,334 shares of common stock were issued in the cashless exercise of 1,299,769 stock purchase warrants.

On May 14, 2013, the Company executed a note payable agreement for up to $142,000 with interest accrued at 10% per
annum.  The note proceeds will be used to purchase additional CellerateRX inventory.  The net revenues from the sale of the
inventory will be used to pay the lender until all principal and accrued interest is paid in full.

The Company has evaluated all subsequent events from the balance sheet date through the date of this filing and with the exception
of the items mentioned above there are no events to disclose.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

As a smaller reporting company, we are not required to provide this information.
 
ITEM 4. CONTROLS AND PROCEDURES

Disclosure Controls and Procedures

We maintain disclosure controls and procedures that are designed to ensure that information required to be disclosed by us in the
reports that we file or submit to the Securities and Exchange Commission under the Securities Exchange Act of 1934, as amended, is
recorded, processed, summarized, and reported within the time periods specified by the Securities and Exchange Commission’s
rules and forms, and that information is accumulated and communicated to our management, including our principal executive and
principal financial officer (whom we refer to in this periodic report as our Certifying Officer), as appropriate to allow timely decisions
regarding required disclosure. Our management evaluated, with the participation of our Certifying Officer, the effectiveness of our
disclosure controls and procedures as of March 31, 2013, pursuant to Rule 13a-15(b) under the Securities Exchange Act. Based upon
that evaluation, our Certifying Officer concluded that, as of March 31, 2013, our disclosure controls and procedures were effective.
 
Changes in Internal Control over Financial Reporting
 
There were no changes in our internal control over financial reporting that occurred during our most recently completed fiscal quarter
that have materially affected, or are reasonably likely to materially affect, our internal control over financial reporting.  We will
continue to evaluate the effectiveness of internal controls and procedures on an on-going basis.
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PART II — OTHER INFORMATION

 
ITEM 1.  LEGAL PROCEEDINGS

On or about June 4, 2012, the United States Securities and Exchange Commission filed a Complaint against the Company and Scott
A. Haire, a former officer and director of the Company, in the United States District Court for the Southern District of Florida.  The
Complaint alleges that from at least July through November 2009, the Company and Haire engaged in a fraudulent scheme and
market manipulation involving the Company’s stock.  The Complaint alleges that (a) Haire arranged to sell Company restricted stock
to an FBI agent posing as the trustee of a pension fund and to pay that person a kickback for engaging in the transaction; and (b)
Haire arranged to make payments to a fictitious person, putatively a broker, in exchange for the broker’s trading in company stock
timed with Company press releases.  The Complaint asserts claims for violations of Section 17(a) (1) of the Securities Act and Section
10(b) of the Securities Exchange Act and Rule 10b-5 promulgated thereunder.  The Complaint seeks (a) a declaration that the
Company and Haire committed those violations; (b) an injunction against the further commission of such violations; (c) disgorgement;
(d) civil money penalties; (e) an order barring Haire from participating in any offering of a penny stock; and (f) an order barring Haire
from acting as an officer or director of any issuer that has a class of securities registered pursuant to Section 12 of the Securities
Exchange Act or that is require to tile reports pursuant to Section 15(d) of the Securities Exchange Act.

The Company, separate from Mr. Haire, engaged in settlement discussions with the Securities and Exchange Commission
concerning a potential settlement of the action against the Company.  On September 14, 2012, the Company filed a Consent of
Defendant with the SEC and reached an agreement-in-principal with the staff of the Miami Regional Office of the SEC.  On January
15, 2013, The Company received a final judgment resolving claims against the Company.  The judgment was delivered by the United
States District Court for the Southern District of Florida.  Under the judgment, the Company has been permanently enjoined from
violations of Section 18(a) of the Securities Act and Section 10(b) of the Securities Exchange Act involving the payment of
undisclosed compensation to investment advisors, managers, trustees, or any associated person thereof or the manipulation of the
price or volume of any security.  The Company also paid a civil penalty in the amount of $20,000 under the terms of the judgment.

On November 14, 2011, Ken Link instituted litigation against the Company and Scott A. Haire in the District Court of Tarrant County
Texas, 342nd Judicial District alleging default under the terms of a certain promissory note executed by Wound Management
Technologies, Inc. and guaranteed by Scott A. Haire. Ken Link asserts that the unpaid balance of the note, including accrued interest
as of December 4, 2011 is the sum of $255,292 plus 200,000 shares of the Company’s common stock. We have disputed the claim
and have asserted a counter claim that the transaction described in the Plaintiff’s original petition is usurious in violation of the
provisions of the Texas Finance Code. Furthermore, we have filed an action for recovery of damages related to a note previously
executed by the Company and Ken Link, which we believe is also usurious under the Texas Finance Code. We further claim that the
Plaintiff, who placed $223,500 of orders in 2011, is in breach of a Distribution Agreement with WCI. While we believe the claims made
against the Company are without merit, and will vigorously defend against them, we are unable at this time to determine the ultimate
outcome of this matter or determine the effect it may have on our business, financial condition or results of operations.

On July 13, 2012, Tonaquint, Inc. (“Tonaquint”) filed suit against the Company and certain of its affiliates in connection with a
Securities Purchase Agreement by and between Tonaquint and the Company under which Tonaquint purchased a Secured
Convertible Promissory Note in the original principal amount of $560,000 (the “Note”). The suit alleges, among other things, a failure
of the Company to make certain payments and to honor a conversion notice delivered pursuant to the Note. On August 17, 2012,
Tonaquint and the Company entered into a forbearance agreement, pursuant to which Tonaquint agreed:

(iv)  To refrain from exercising its rights under the Note through November 15, 2012, which date can, at the Company’s
option, be extended an additional 30 days;

(v)  To convert $20,000 in principal amount owed under the Note into shares of the Company’s Common Stock, the
number of such shares to be determined as set forth in the Forbearance Agreement; and

(vi)  To accept as payment in full of the Note (in conjunction with the issuance of the Conversion Shares) a cash payment
of $200,000 on or before October 16, 2012 (as such date may be extended at the Company’s option.)
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On August 21, 2012, the Company issued to Tonaquint, pursuant to the forbearance agreement, 166,667 shares of Common Stock in
conversion of $20,000 of note principal.  An additional 43,382 shares of Common Stock were issued on October 20, 2012, also in
relation to the $20,000 conversion.  On October 8, 2012, the Company paid Tonaquint $5,000 to extend the Forbearance Period to
November 15, 2012. On November 6, 2012, the Company paid $5,000 and issued 68,531 shares of common stock to extend the
Forbearance Period to December 15, 2012.  Four additional payments of $5,000 each were made on December 6, 2012, January 10,
2013, March 13, 2013 and April 17, 2013 to extend the Forbearance Period to May 15, 2013.

The Company was delinquent in the payment of 2004-2005 tax liabilities with the Internal Revenue Service (the “IRS”).  A tax lien
was filed against the Company in December 2009. As of December 31, 2011, unpaid payroll taxes and related penalties and interest
totaled $116,145 and $224,494 respectively. On January 28, 2012 the Company made payment in the amount of $122,223 to the IRS
for the balance due for payroll tax liabilities from 2004-2005 and for a portion of the interest and penalties.  In May of 2012 the
Company submitted an offer of compromise to the IRS in addition to a payment of $4,000.  In February of 2013, the Company
received a letter of acceptance of the offer of Compromise.  On March 20, 2013 the Company paid the final $16,000 due under the
offer of compromise.
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ITEM 1A.  RISK FACTORS

As a smaller reporting company, we are not required to provide this information.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS
 
 
Set forth below is information regarding the issuance and sales of the Company’s securities without registration for the three months
ended March 31, 2013.  The securities bear a restrictive legend and no advertising or public solicitation was involved.

As further described in Part I – Financial Information “Notes to Unaudited Condensed Consolidated Financial
Statements” filed herewith:

In January of 2013, $5,760 was received and 240,000 shares of common stock were issued in an exercise of warrants.

In January of 2013, 74,993 shares of stock were issued according to the terms of the Forbearance agreement related to the June 21,
2011 Note Payable (see Note 3 "Significant Transaction - Forbearance Agreement").

In January of 2013, 400,000 shares of common stock were issued in conversion of $9,688 of the May 30, 2012 Convertible Note and
1,587,301 shares were issued in conversion of $50,000 of debentures.  The Company issued an additional 500,000 shares of
common stock to a consultant according to the terms of the engagement agreement.

In February of 2013, 400,000 shares of common stock were issued in conversion of $12,880 of the May 30, 2012 Convertible Note.
The Company also issued 500,000 shares of common stock were issued to a consultant according to the terms of the engagement
agreement.

The issuances described above were made in private transactions or private placements intending to meet the requirements of one or
more exemptions from registration.  In addition to any noted exemption below, we relied upon Section 4(2) of the Securities Act of
1933, as amended (the “Act”).  The investors were not solicited through any form of general solicitation or advertising, the
transactions being non-public offerings, and the sales were conducted in private transactions where the investor identified an
investment intent as to the transaction without a view to an immediate resale of the securities; the shares were “restricted securities”
in that they were both legended with reference to Rule 144 as such and the investors identified they were sophisticated as to the
investment decision and in most cases we reasonably believed the investors were “accredited investors” as such term is defined
under Regulation D based upon statements and information supplied to us in writing and verbally in connection with the
transactions.  We have never utilized an underwriter for an offering of our securities and no sales commissions were paid to any third
party in connection with the above-referenced sales.

ITEM 3.  DEFAULTS UPON SENIOR SECURITIES

None.
 
ITEM 4.  MINE SAFETY DISCLOSURE

This item is not applicable.

 
ITEM 5.  OTHER INFORMATION

None.
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ITEM 6.  EXHIBITS

· The following documents are filed as part of this Report:
 Exhibit No.

 2.1 Agreement and Plan of Merger, dated as of September 17, 2009, by and among BioPharma Management
Technologies, Inc., a Texas corporation, certain shareholders thereof, Wound Management Technologies, Inc., a
Texas corporation, and BIO Acquisition, Inc. (Incorporated by reference to Exhibit 2.1 to the Company’s Current
Report on Form 8-K filed September 21, 2009)

 3.1 Articles of Incorporation (Incorporated by reference to Exhibit 3.1 to the Company’s Registration Statement on Form
S-1 filed April 11, 2008)

 3.2 Articles of Amendment to Articles of Incorporation (Incorporated by reference to Exhibit A to the Company’s
Information Statement filed with the Commission on May 13, 2008)

 3.3 Bylaws  (Incorporated by reference to Exhibit 3.2 to the Company’s Registration Statement on Form S-1 filed April 11,
2008)

 10.1 Second Amendment to Forbearance Agreement dated January 2, 2013 (Incorporated by reference to Exhibit 10.1 to
the Company’s Current Report on Form 8-K filed January 9, 2013)

 
 10.2 Form of Convertible Promissory Note (Incorporated by reference to Exhibit 10.1 to the Company’s Current Report on

Form 8-K filed March 22, 2013)
 
 31.1* Certification of Principal Executive Officer and Principal Financial Officer in accordance with 18 U.S.C. Section 1350,

as adopted by Section 302 of the Sarbanes-Oxley Act of 2002*

 32.1* Certification of Principal Executive Officer and Principal Financial Officer in accordance with 18 U.S.C. Section 1350,
as adopted by Section 906 of the Sarbanes-Oxley Act of 2002*

 101 Interactive Data Files pursuant to Rule 405 of Regulation S-T.

 *  Filed herewith
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SIGNATURES

    Pursuant to the requirements of the Exchange Act of 1934, the registrant has caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.
 
 

 
Date: May 17, 2013 

WOUND MANAGEMENT TECHNOLOGIES, INC.

/S/    Robert Lutz, Jr.
Robert Lutz, Jr.,
Chairman of the Board, Chief Executive Officer and President
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EX-31.1 2 wmti10qex311033113.htm
Exhibit 31.1

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER
AND PRINCIPAL FINANCIAL OFFICER

I, Robert Lutz, Jr., as Chief Executive Officer of the Company, certify that:

1.   I have reviewed the quarterly report on Form 10-Q of Wound Management Technologies, Inc. for the period ended March 31,
2013;

2.      Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with
respect to the period covered by this report;

3.      Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all
material respects the financial condition, results of operations and cash flows of the registrant  as of, and for, the periods presented in
this report;

4.      As the registrant’s sole certifying officer, I am responsible for establishing and maintaining disclosure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a)           Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed
under our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made
known to us by others within those entities, particularly during the period in which this report is being prepared;

(b)           Designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles;

(c)      Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions
about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such
evaluation; and

(d)      Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the
registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially
affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting; and

5.      As the registrant’s sole certifying officer, I have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the registrant’s auditors and the audit committee of registrant’s board of directors (or persons performing the equivalent
functions):

(a)           All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting
which are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information;
and

(b)           Any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant’s internal control over financial reporting.
  
Date: May 17, 2013

/S/   Robert Lutz, Jr.
Robert Lutz, Jr.,
Chairman of the Board, Chief Executive Officer and President
(Principal Executive Officer and Principal Financial Officer)
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EX-32.1 3 wmti10qex321033113.htm
EXHIBIT 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,

AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

 
        In connection with the Quarterly Report of Wound Management Technologies, Inc. on Form 10-Q for the period ending March
31, 2013, as filed with the Securities and Exchange Commission on the date hereof (the “Report”), I, Robert Lutz, Jr., Chief Executive
Officer and President of the Company, certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to §906 of the Sarbanes-Oxley Act
of 2002, that:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

       (2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of
operations of the Company.
 
Date:  May 17, 2013

/S/   Robert Lutz, Jr.
Robert Lutz, Jr.,
Chairman of the Board, Chief Executive Officer and President
(Principal Executive Officer and Principal Financial Officer)
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