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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
 

FORM 8-K
 

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

 
Date of Report (Date of Earliest Event Reported): May 28, 2008 (May 21, 2008)

 

Willamette Valley Vineyards, Inc.
(Exact name of Company as specified in its charter)

 
Oregon 0-21522 93-0981021

(State or other
jurisdiction of
incorporation)

(Commission File No.) (I.R.S. Employer
Identification No.)

 
8800 Enchanted Way SE

Turner, OR 97392
(Address of principal executive offices)

 
(503) 588-9463

Registrant’s telephone number, including area code
 

Not Applicable
(Former name or former address, if changed since last report)

 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions:
 
❑ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
❑ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
❑ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
❑ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 

 

 
Item 3.01  Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing
 
On May 21, 2008, Willamette Valley Vineyards, Inc. (the “Company”) received an additional Nasdaq Staff Determination letter from
the Nasdaq Listing Qualifications Department providing that the Company does not comply with the requirement for continued listing
set forth in Marketplace Rule 4310(c)(14) because it did not file its Interim Report on Form 10-Q for the period ended March 31, 2008
(“Form 10-Q”) on a timely basis, and that its securities are, therefore, subject to delisting from The Nasdaq Capital Market.
 
The Company had received a previous Nasdaq Staff Determination Letter (the “Prior Determination Letter”) from the Nasdaq Listing
Qualifications Department on April 18, 2008, with respect to the Company not filing its Form 10-KSB for the year ended
December 31, 2007 (“Form 10-KSB”) in a timely manner.  The Company reported this event on a Form 8-K filed with the Securities
and Exchange Commission (“SEC”) on April 24, 2008.  The Company filed its Form 10-KSB with the SEC on May 19, 2008, and
believes it is now in compliance with the Nasdaq rule cited in the Prior Determination Letter with respect to being late on its Form 10-
KSB filing.
 
The Company expects to file its Form 10-Q later today and in no event later than the end of this week, and at the time of filing
expects to be in compliance with the requirements for continued listing on The Nasdaq Capital Market.  If the Form 10-Q is not filed
before June 5, 2008, or if it is filed but Nasdaq still determines an appeal hearing is necessary (an event the Company considers

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



unlikely), the Company will present its views at an appeal hearing before a Nasdaq Listing Qualifications Panel on June 5, 2008.
 
A copy of the Company’s press release announcing the foregoing is attached as Exhibit 99.1 and incorporated herein by reference.
 
Item 9.01  Financial Statements and Exhibits
 
Exhibit Description

   
99.1 Press release of Willamette Valley Vineyards, Inc. dated May 28, 2008.

 
SIGNATURES

 
Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, as amended, the registrant has

duly caused this report to be signed on its behalf by the undersigned.
 

WILLAMETTE VALLEY VINEYARDS, INC.
   
 Date:  May 28, 2008 By: /s/  JAMES W. BERNAU
   

James W. Bernau
President
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Exhibit 99.1
 
Willamette Valley Vineyards, Inc. Receives Additional Nasdaq Staff Determination Letter
 
TURNER, Oregon, May 28, 2008 – On May 21, 2008, Willamette Valley Vineyards, Inc. (the “Company”) (Nasdaq: WVVI) received
an additional Nasdaq Staff Determination letter from the Nasdaq Listing Qualifications Department providing that the Company does
not comply with the requirement for continued listing set forth in Marketplace Rule 4310(c)(14) because it did not file its Interim Report
on Form 10-Q for the period ended March 31, 2008 (“Form 10-Q”) on a timely basis, and that its securities are, therefore, subject to
delisting from The Nasdaq Capital Market.
 
The Company had received a previous Nasdaq Staff Determination Letter (the “Prior Determination Letter”) from the Nasdaq Listing
Qualifications Department on April 18, 2008, with respect to the Company not filing its Form 10-KSB for the year ended
December 31, 2007 (“Form 10-KSB”) in a timely manner.  The Company reported this event on a Form 8-K filed with the Securities
and Exchange Commission (“SEC”) on April 24, 2008.  The Company filed its Form 10-KSB with the SEC on May 19, 2008, and
believes it is now in compliance with the Nasdaq rule cited in the Prior Determination Letter with respect to being late on its Form 10-
KSB filing.
 
The Company expects to file its Form 10-Q later today and in no event later than the end of this week, and at the time of filing
expects to be in compliance with the requirements for continued listing on The Nasdaq Capital Market.  If the Form 10-Q is not filed
before June 5, 2008, or if it is filed but Nasdaq still determines an appeal hearing is necessary (an event the Company considers
unlikely), the Company will present its views at an appeal hearing before a Nasdaq Listing Qualifications Panel on June 5, 2008.
 
About Willamette Valley Vineyards, Inc.
 
Willamette Valley Vineyards, Inc. was founded in 1983 by James Bernau. Best known for its acclaimed Pinot Noir, the winery
produces approximately 130,000 cases annually that are distributed throughout the United States, Canada, and the Pacific Rim.
Today the winery manages approximately 300 acres of vines, which are all certified sustainable, LIVE and Salmon Safe. As Oregon’s
only publicly held winery, the winery is listed on Nasdaq under the symbol WVVI. For more information, call 800-344-9463 or visit
www.WillametteValleyVineyards.com.
 
Safe-Harbor
 
This release contains forward-looking information about Willamette Valley Vineyards, Inc. that is intended to be covered by the safe
harbor for forward-looking statements provided by the Private Securities Litigation Reform Act of 1995.  Forward-looking statements
are statements that are not historical facts.  These statements can be identified by the use of forward-looking terminology such as
“believe,” “expect,” “may,” “will,” “should,” “project,” “plan,” “seek,” “intend,” or “anticipate,” or the negative thereof or comparable
terminology.  These forward-looking statements involve a number of risks and uncertainties, which could cause actual results to differ
materially.  Additional risk factors are outlined in the Company’s most recent Annual Report on Form 10-KSB filed with the SEC. The
Company undertakes no obligation to publicly update any forward-looking statement, whether as a result of new information, future
events, or otherwise.
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