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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 OR 15(d) of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): March 19, 2007

Mymetics Corporation
(Exact name of registrant as specified in its charter)

     
Delaware  000-25132  25-1741849

(State of other jurisdiction 
of incorporation)  

(Commission
File Number)  

(IRS Employer
Identification No.)

   
14, rue de la Colombiere 
1260 Nyon, Switzerland  NA

(Address of principal executive offices)  (Zip Code)

Registrant’s telephone number, including area code: +011 41 22 363 13 10

(Former name or former address, if changed since last report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions (see General Instruction A.2. below):

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



 

Item 1.01 Entry into a Material Definitive Agreement.

     On March 19, 2007 the registrant (“Mymetics”) entered into a Settlement Agreement with MFC Merchant Bank S.A. (“MFC”), to
dismiss with prejudice the lawsuits in Delaware and New York that Mymetics brought against MFC, KHD Humboldt Wedag
International, Ltd. (f/k/a MFCBancorp., Ltd.), the parent company of MFC, and certain of MFC’s prior and present officers and
directors in which Mymetics challenged the validity of the credit facility agreement. Under the terms of the Settlement Agreement,
Mymetics agreed to pay E1.49 million in cash and to issue 12.5 million restricted shares of its common stock. MFC agreed to
terminate the E4.02 million credit facility agreement, ending any further payments or obligations of Mymetics under the credit facility
agreement and releasing from its blanket security interest all assets of Mymetics, including Mymetics’ intellectual property.

Item 1.02 Termination of a Material Definitive Agreement..

     On March 19, 2007 pursuant to a Settlement Agreement described in item 1.01 above, Mymetics and MFC agreed to terminate
the E4.02 million credit facility agreement between MFC and Mymetics.

Item 3.02 Unregistered Sales of Equity Securities.

     Under the terms of the Settlement Agreement described in Item 1.01 above, Mymetics agreed to issue 12.5 million restricted
shares of its common stock to MFC effective as of March 19, 2007.

Item 8.01 Other Events.

     Mymetics issued a press release dated March 21, 2007 describing the terms of the Settlement Agreement described in item 1.01
above. A copy of the press release is attached hereto as Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits.

     (c) Exhibits

          99.1 Press Release

- 1 -

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



 

SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on
its behalf by the undersigned thereunto duly authorized.
      
Date: March 21, 2007  MYMETICS CORPORATION
     
     
  By: /s/ Ernst Luebke

 
 

 
 

Ernst Luebke
Chief Financial Officer
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Exhibit 99.1

Mymetics Resolves Credit Facility and Litigation with MFC Merchant Bank

Nyon (Switzerland), March 21, 2007 — Mymetics Corporation (Nasdaq OTC.PK: MYMX.PK) announced today that the Company has
agreed to pay 1.49 million euros and to provide 12.5 million Reg S restricted shares to MFC Merchant Bank, SA (MFC) to settle a
credit facility originated by MFC in the principal amount of 4.02 million euros. As part of the agreement, all litigation between Mymetics
and MFC and its parent company, KHD Humboldt Wedag International, Ltd. (f/k/a MFCBancorp., Ltd.) has been resolved, and all
liens held by MFC on Mymetics’ intellectual property have been relinquished.

Christian Rochet, President and CEO of Mymetics, stated, “We are pleased that all matters with MFC have been resolved. This
means that Mymetics can continue to focus on advancing the research and development of its proprietary vaccine programs,
including the company’s HIV vaccine program, which has shown encouraging findings in late-stage preclinical research.”

About Mymetics

Mymetics was founded in 1990 near Lyon, France and was registered as a US (Delaware) public company in 2000. Since
August 2003, its operations and research programs have been managed out of Switzerland (Nyon, near Geneva).

Mymetics Common shares trade on NASDAQ’s OTC:PK under the symbol MYMX.

Forward-Looking Statements

The Private Securities Litigation Reform Act of 1995 provides a “safe harbor” for forward-looking statements, which are identified by
the words “believe,” “expect,” “anticipate,” “intend,” “plan” and similar expressions. The statements contained herein which are not
based on historical facts are forward-looking statements that involve known and unknown risks and uncertainties that could
significantly affect our actual results, performance or achievements in the future and, accordingly, such actual results, performance or
achievements may materially differ from those expressed or implied in any forward-looking statements made by or on our behalf.
These risks and uncertainties include, but are not limited to, risks associated with our ability to successfully develop and protect our
intellectual property, our ability to raise additional capital to fund future operations and compliance with applicable laws and changes
in such laws and the administration of such laws. Readers are cautioned not to place undue reliance on these forward-looking
statements which speak only as of the date the statements were made.

CONTACT: Ernest Luebke, CFO, Mymetics Corp., +41-22-363-1310,
eluebke@mymetics.com
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