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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported):          July 30, 2018

ACACIA RESEARCH CORPORATION

(Exact name of registrant as specified in its charter)
 

Delaware 001-37721 95-4405754

(State or other jurisdiction of incorporation) (Commission File Number) (IRS Employer Identification No.)
 

520 Newport Center Drive, 12th Floor
Newport Beach, California 92660

(Address of principal executive offices) (Zip Code)

 
 Registrant’s telephone number, including area code:       (949) 480-8300

Not applicable

(Former name or former address, if changed since last report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions (see General Instruction A.2. below):

[  ]    Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[  ]    Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[  ]    Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[  ]     Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of
this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company  ❑

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.  ❑
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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

As previously disclosed in a Form 8-K filed by Acacia Research Corporation (the “Company”) on July 31, 2018, Paul Falzone resigned
from the Company’s board of directors (the “Board”) effective as of July 25, 2018.

On July 30, 2018, following the resignation of Mr. Falzone, the Company notified The Nasdaq Stock Market, LLC (“Nasdaq”) that, due to
Mr. Falzone’s resignation from the Board, the Company no longer satisfies the requirements of Nasdaq Listing Rule 5605(c)(2)(A), which requires
the audit committee of a company with Nasdaq-listed securities to have a minimum of three members.

On July 31, 2018, the Company received correspondence from Nasdaq noting that the Company was no longer in compliance with
Nasdaq's audit committee composition requirements as set forth in Nasdaq Listing Rule 5605 (the “Notice”). The Notice also stated, among other
things, that, pursuant to Nasdaq Listing Rule 5605(c)(4), the Company is entitled to a cure period in order to regain compliance with Nasdaq
Listing Rule 5605(c)(2)(A), which cure period will expire upon (i) the earlier of either the date of the Company's next annual shareholders' meeting
or July 26, 2019, or (ii) if the next annual shareholders' meeting is held before January 22, 2019, no later than January 22, 2019.

The Nominating and Governance Committee of the Board has initiated a search to identify qualified candidates to replace Mr. Falzone as a
director of the Company and member of the Audit Committee.

Item 8.01 Other Events.

On July 31, 2018, the Company issued a press release announcing the resignations of William S. Anderson and Paul Falzone from the
Board. A copy of the Company’s press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

The information in Item 8.01 of this Current Report on Form 8-K, including Exhibit 99.1, is being furnished pursuant to Item 8.01 of this
Current Report on Form 8-K and shall be deemed “furnished” and not “filed” for purposes of Section 18 of the Exchange Act, or otherwise subject
to the liabilities of that section, nor shall such information be deemed incorporated by reference in any filing under the Securities Act of 1933, as
amended, or the Securities Exchange Act of 1934, as amended.

Item 9.01 Financial Statements and Exhibits.

(d)    Exhibits

Exhibit No. Description
99.1 Press release of Acacia Research Corporation, issued on July 31, 2018
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

ACACIA RESEARCH CORPORATION

Date: August 2, 2018                
/s/ Edward J. Treska             
Executive Vice President, General Counsel and Secretary
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Exhibit 99.1

Acacia Research Announces Changes to Board of Directors

NEWPORT BEACH, July 31, 2018 - Acacia Research Corporation (NASDAQ: ACTG) (the “Company”) announced today that William S. Anderson and Paul
Falzone have resigned from the Board of Directors (the “Board”), effective July 25, 2018. The Company has determined that Mr. Anderson did not meet the
minimum director attendance requirement for Board of Director and committee meetings held during 2017. Under the Company’s governance policies, the
Company requested repayment of, and Mr. Anderson promptly remitted, a pro rata amount of Mr. Anderson’s 2017 monthly director fees.

Newly elected directors Clifford Press and Al Tobia said: “The Acacia Board is committed to cutting operating costs to protect stockholder capital and seeking
highly-credentialed, independent directors with demonstrated governance and investment skills.”

ABOUT ACACIA RESEARCH CORPORATION

Founded in 1993, Acacia Research Corporation (NASDAQ:ACTG) is an industry leader in patent licensing and partners with inventors and patent owners to
unlock the financial value in their patented inventions. Acacia bridges the gap between invention and application, facilitating efficiency and delivering monetary
rewards to the patent owner.

Information about Acacia and its subsidiaries is available at www.acaciaresearch.com.

Contacts

Investors:
Acacia Research Corporation
Clayton Haynes, 949-480-8316
chaynes@acaciares.com

Media:
Sloane & Company
Joe Germani / Kristen Duarte, 212-486-9500
jgermani@sloanepr.com / kduarte@sloanepr.com
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