
SECURITIES & EXCHANGE COMMISSION EDGAR FILING

Meridian Waste Solutions, Inc.

Form: PREM14C 

Date Filed: 2018-03-02

Corporate Issuer CIK:  949721

© Copyright 2018, Issuer Direct Corporation. All Right Reserved. Distribution of this document is strictly prohibited, subject to the terms of use.



 
UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

 

SCHEDULE 14C INFORMATION
 

Information Statement Pursuant To Section 14(c) of the
Securities Exchange Act of 1934

 
Check the appropriate box:
 
☒ Preliminary Information Statement 
 
☐ Confidential, for Use of the Commission Only (as permitted by Rule 14c-5(d)(2))
 
☐ Definitive Information Statement
 

MERIDIAN WASTE SOLUTIONS, INC.
(Name of Registrant as Specified in Its Charter)

 
Payment of Filing Fee (Check the appropriate box):
 
☐ No fee required
 
☒ Fee computed on table below per Exchange Act Rules 14c-5(g) and 0-11
 
 (1) Title of each class of securities to which transaction applies: 
 
 (2) Aggregate number of securities to which transaction applies: 
 
 (3) Per unit price or other underlying value of transaction computed pursuant to Exchange Act Rule 0-11 (set forth the amount on which the filing

fee is calculated and state how it was determined):
 
 (4) Proposed maximum aggregate value of transaction: $96,256,975
 
 (5) Total fee paid: $19,252
 
☐ Fee paid previously with preliminary materials. 
 
☐ Check box if any part of the fee is offset as provided by Exchange Act Rule 0-11(a)(2) and identify the filing for which the offsetting fee was paid

previously. Identify the previous filing by registration statement number, or the Form or Schedule and the date of its filing. 
 
 (1) Amount previously paid:
 
 (2) Form, Schedule or Registration Statement No.:
 
 (3) Filing Party:
 
 (4) Date Filed:
 

 

 

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



 

 
PRELIMINARY INFORMATION STATEMENT – SUBJECT TO COMPLETION

 
Meridian Waste Solutions, Inc.

One Glenlake Parkway
Atlanta, GA 30328

 
NOTICE OF ACTION BY WRITTEN CONSENT OF SHAREHOLDERS AND DISSENTERS’ RIGHTS AND

INFORMATION STATEMENT
 

WE ARE NOT ASKING YOU FOR A PROXY AND YOU ARE REQUESTED NOT TO SEND US A PROXY.
 

________________, 2018
 

To the Holders of Common Stock of Meridian Waste Solutions, Inc.:
 

This notice of action by written consent and dissenters’ rights and the accompanying information statement (the “Information Statement”) are being
furnished to holders of common stock of Meridian Waste Solutions, Inc., a New York corporation (“Meridian,” the “Company,” “we,” “us” or “our”).

 
On February 20, 2018, the Company entered into an Equity Securities Purchase Agreement (the “Purchase Agreement”) with Meridian Waste

Operations, Inc., a New York corporation (“Seller”) and a wholly-owned subsidiary of Meridian, Meridian Waste Acquisitions, LLC, a Delaware limited liability
company (“Buyer”) and solely for purposes of Sections 6.4, 6.7 and 11.18 thereof, Jeffrey S. Cosman, the Chief Executive Officer and Chairman of Meridian,
providing for, subject to the satisfaction or waiver (if permissible under applicable law) of specified conditions, the purchase of all of the membership interests of
each of the direct wholly-owned subsidiaries of Seller (collectively, the “Acquired Parent Entities” and together with their direct and indirect subsidiaries, the
“Acquired Entities”), comprising, with the Acquired Parent Entities’ subsidiaries, the Company’s Solid Waste Business and constituting substantially all of the
assets of the Company (such acquisition, the “Transaction”). Pursuant to the Purchase Agreement, at the time the Transaction closes (the “Closing”) in
consideration of $100,000, the Company will issue to the Buyer a warrant (the “Warrant”) to purchase shares of common stock, par value $0.025 (“Common
Stock”), of the Company, equal to two percent of the issued and outstanding shares of capital stock of the Company on a fully-diluted basis as of the time of
issuance of the Warrant (subject to adjustment as set forth therein).

 
At the time of the Closing, Buyer will satisfy $75.8 million of the Company’s outstanding indebtedness under the Amended and Restated Credit and

Guaranty Agreement dated February 15, 2017 among certain of the Acquired Entities, Meridian, and Goldman Sachs Specialty Lending Group, L.P. (as
amended, the “Credit Agreement”) and assume the Acquired Entities’ obligations under certain equipment leases and other operating indebtedness. Meridian
estimates that it will retain approximately $6.6 million of indebtedness under the Credit Agreement or a successor agreement and certain promissory notes
payable for an aggregate amount of $1.475 million (the “Legacy Notes”).

 
If the Transaction is completed, you will retain your shares of the Company’s Common Stock and you will not be entitled to receive any cash

proceeds of the Transaction.
 
To assist in evaluating the fairness of the Transaction to our shareholders, our board of directors (the “Board”) formed a special committee (the “Special

Committee”) consisting of three members of the Board, Thomas J. Cowee, Jackson Davis and Joseph Ardagna, who are not employed by the Company or its
affiliates and have no personal interest in the Transaction that would not be shared by all other shareholders of the Company generally, to consider and, in
certain circumstances, negotiate the terms and conditions of the Purchase Agreement and to make a recommendation with respect to the Transaction to the
Board. The Special Committee unanimously determined that the Purchase Agreement and the Transaction were advisable and in the best interests of all the
shareholders of the Company, approved the Purchase Agreement and the Transaction and recommended that the Board approve the Purchase Agreement and
the Transaction. The Board, upon the Special Committee’s unanimous recommendation, unanimously determined that the Purchase Agreement and the
Transaction were advisable and in the best interests of all the shareholders of the Company and approved the Purchase Agreement and the consummation of
the Transaction. In arriving at its recommendation of the Purchase Agreement, the Special Committee carefully considered a number of factors, which are
described in the enclosed Information Statement.

 
Under New York law and the Company’s Certificate of Incorporation and Bylaws, each as amended, the adoption of the Purchase Agreement and the

consummation of the Transaction by the Company’s shareholders required the affirmative vote or written consent of the holders of at least two-thirds of the
votes of all outstanding shares entitled to vote on such matters (collectively, the “Total Votes” and such shareholder approval is sometimes referred to in this
Information Statement as the “Requisite Company Vote”). In addition, the Name Change requires the approval of a majority of the Total Votes. On February 23,
2018, after execution and delivery of the Purchase Agreement by all parties thereto, shareholders holding beneficially or of record approximately 66.8% of the
Total Votes (collectively, the “Consenting Shareholders”), delivered to the corporate secretary of the Company an irrevocable written consent, in the form
attached hereto as Annex E, approving the following actions:

 
 1. the sale of the membership interests of the Acquired Parent Entities pursuant to the terms and conditions set forth in the Purchase Agreement and

the consummation of the Transaction; and
 
 2. the amendment of the Company’s Certificate of Incorporation, as amended, upon the closing of the Transaction to change the Company’s corporate

name from Meridian Waste Solutions, Inc. to Attis Industries Inc.
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Accordingly, the adoption of the Purchase Agreement by the Company’s shareholders was effected in accordance with Section 909 of the New York

Business Corporation Law (the “BCL”) and the other resolutions described above were effected in accordance with the BCL on February 23, 2018. No further
approval of the shareholders of the Company is required to adopt the Purchase Agreement, approve the consummation of the Transaction or change the name
of the Company. As a result, the Company has not solicited and will not be soliciting your vote for the adoption of the Purchase Agreement and does not intend
to call a meeting of shareholders for purposes of voting on the adoption of the Purchase Agreement and the consummation of the Transaction.

 
This Information Statement shall constitute notice to you from the Company that the Transaction and the Purchase Agreement have been

adopted by the holders representing at least the Requisite Company Vote by written consent in lieu of a meeting in accordance with Section 615(c) of
the BCL.

 
Under Sections 910 of the BCL, if the Transaction is completed, subject to compliance with the requirements of Sections 623 and 910 of the BCL,

holders of shares of Common Stock (other than the Consenting Shareholders), will have the right to receive from Meridian in cash, the “fair value” of, their
shares of Common Stock (as determined by the Supreme Court of the State of New York (the “Court”)), together with interest, if any, as determined by the Court,
but only if they strictly comply with the procedures and requirements set forth in Sections 623 and 910 of the BCL (“Sections 623 and 910”), including forfeiting
their shares of Meridian’s Common Stock. In order to exercise your dissenters’ rights, you must submit a written objection to the Transaction no later than 20
days after the date of the mailing of this notice and Information Statement, which 20th day is __________, 2018, and comply precisely with the requirements of
Sections 623 and 910, which are summarized in the accompanying Information Statement. A copy of Sections 623 and 910 is included as Annex C to the
Information Statement. 

 
This notice and the Information Statement shall constitute notice to you from the Company of the availability of dissenters’ rights under

Sections 623 and 910.
 
The Information Statement accompanying this letter provides you with more specific information concerning the Purchase Agreement, the Transaction

and the other transactions contemplated by the Purchase Agreement. We encourage you to carefully read the Information Statement and the copy of the
Purchase Agreement included as Annex A to the Information Statement. Please do not send in your Common Stock at this time.

 
By order of the Board of Directors
 
Very truly yours,
 
Jeffrey S. Cosman 
Chief Executive Officer, Chairman
 

Neither the U.S. Securities and Exchange Commission nor any state securities or other regulatory agency has approved or disapproved the
Transaction, passed upon the merits or fairness of the Transaction, or passed upon the adequacy or accuracy of the disclosures in this notice or the
accompanying Information Statement. Any representation to the contrary is a criminal offense.

 
The Information Statement is dated _____________, 2018 and is first being mailed to shareholders on or about _____________, 2018.
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MERIDIAN WASTE SOLUTIONS, INC.

One Glenlake Parkway
Atlanta, GA 30328

 
INFORMATION STATEMENT

 
This information statement and notice of action by written consent, and of dissenters’ rights, (collectively, this “Information Statement”) contains

information relating to the Equity Securities Purchase Agreement, dated February 20, 2018 (the “Purchase Agreement”), entered into by and among Meridian
Waste Solutions, Inc., a New York corporation (“Meridian,” the “Company,” “we,” “us” or “our”), Meridian Waste Operations, Inc., a New York corporation
(“Seller”) and a wholly-owned subsidiary of Meridian, Meridian Waste Acquisitions, LLC, a Delaware limited liability company (“Buyer”) and Jeffrey S. Cosman.
We are furnishing this Information Statement to shareholders of the Company pursuant to applicable provisions of New York law and certain securities
regulations. This Information Statement is dated ______________, 2018 and is first being mailed to our shareholders on or about ______________, 2018.

 
WE ARE NOT ASKING YOU FOR A PROXY AND YOU ARE 

REQUESTED NOT TO SEND US A PROXY.
 

SUMMARY TERM SHEET
 

This summary term sheet highlights selected information in this Information Statement and may not contain all of the information about the Transaction
(as defined below under “The Transaction”) that is important to you. We have included page references in parentheses to direct you to more complete
descriptions of the topics presented in this summary term sheet. You should carefully read this Information Statement in its entirety, including the annexes
hereto and the other documents to which we have referred you, for a more complete understanding of the Transaction. You may obtain, without charge, copies
of documents incorporated by reference into this Information Statement by following the instructions under the section of this Information Statement
entitled “Where You Can Find Additional Information” beginning on page 53.

 
The Parties to the Purchase Agreement 
(page 15)
 

Meridian Waste Solutions, Inc. is a New York holding company, which owns all of the outstanding capital stock of Seller. Seller is centered on residential
and commercial waste collection and disposal since 2014. Seller, directly and indirectly through its wholly-owned subsidiaries, Meridian Waste Missouri, LLC, a
Missouri limited liability company, Meridian Waste Georgia, LLC, a Georgia limited liability company, Meridian Waste Virginia, LLC, a Virginia limited liability
company and Meridian Waste Maryland, LLC, a Maryland limited liability company (collectively, the “Acquired Parent Entities”), operates in St. Louis, Missouri
and Richmond, Virginia, servicing over 130,000 residential, commercial, industrial and governmental customers. In addition to a fleet of commercial, residential
and roll off trucks, Seller operates three transfer stations, one recycling facility and three municipal solid waste landfills.

 
Meridian generally operates three lines of business: solid waste (the “Solid Waste Business”) through the subsidiaries of Seller; technologies (the

“Technologies Business”) through its wholly-owned subsidiary, Mobile Science Technologies, Inc.; and innovations (the “Innovations Business”) through its
wholly-owned subsidiary, Attis Innovations, LLC. Meridian’s Technologies Business centers on creating community-based synergies through healthcare
collaborations and software solutions and the Innovation Business strives to create value from recovered resources, through advanced byproduct technologies
and assets found in downstream production. Meridian’s Common Stock is listed on the Nasdaq Capital Market, which we refer to as “Nasdaq,” under the trading
symbol “MRDN.” Meridian’ principal executive office is located at One Glenlake Parkway NE, Suite 900, Atlanta, Georgia 30328, and its telephone number is
(770) 691-6350.

 
Buyer was formed on February 9, 2018, solely for the purpose of engaging in the Transaction. Buyer has not engaged in any business other than in

connection with, or related to, the Transaction, and upon the consummation of the Transaction, Buyer will exist to hold the membership interests in the Acquired
Parent Entities. Buyer’s principal executive office is located at 320 1st St. N, Suite #608, Jacksonville Beach, FL 32250, and its telephone number is (904) 746-
3361.

 
Please see the section of this Information Statement entitled “ The Parties” beginning on page 15.
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The Transaction 
(page 16 and Annex A)
 

Buyer, Meridian, Seller and Jeffrey S. Cosman, Chief Executive Officer and Chairman of Meridian entered into the Purchase Agreement on February 20,
2018. A copy of the Purchase Agreement is included as Annex A to this Information Statement. Under the terms of the Purchase Agreement, subject to the
satisfaction or waiver (if permissible under applicable law) of specified conditions, Buyer will purchase from Seller all of the membership interests in the Acquired
Parent Entities, which we refer to as the “Transaction.” Pursuant to the Purchase Agreement, at the time the Transaction closes (the “Closing”) in consideration
of $100,000, the Company will issue to the Buyer a warrant (the “Warrant”) to purchase shares of common stock, par value $0.025 (“Common Stock”), of the
Company, equal to two percent of the issued and outstanding shares of capital stock of the Company on a fully-diluted basis as of the time of issuance of the
Warrant (subject to adjustment as set forth therein).

 
At the time of the Closing, Buyer will satisfy $75.8 million of the Company’s outstanding indebtedness under the Amended and Restated Credit and

Guaranty Agreement dated February 15, 2017 among certain of the Acquired Entities, Meridian, and Goldman Sachs Specialty Lending Group, L.P. (as
amended, the “Credit Agreement”) and assume the Acquired Entities’ obligations under certain equipment leases and other operating indebtedness.

 
If the Transaction is completed, you will retain your shares of the Company’s Common Stock and you will not be entitled to receive any cash proceeds

of the Transaction. Meridian estimates that $93.3 of its total indebtedness will be repaid or assumed by Buyer as a result of the Transaction and the net cash
proceeds (after payment of transaction expenses) will be used to stabilize the Company’s balance sheet. Meridian also estimates that it will retain approximately
$6.6 million of indebtedness under the Credit Agreement or a successor agreement and the Legacy Notes.

 
Please see the section of this Information Statement entitled “ The Transaction” beginning on page 16.
 

The Board and Special Committee 
(page 22)
 

Our board of directors (the “Board”) formed a special committee (the “Special Committee”) on August 20, 2017, consisting of Thomas J. Cowee,
Jackson Davis and Joseph Ardagna, each of whom is an independent director with no personal interest in the Transaction that would not be generally shared by
all other shareholders of the Company, to evaluate the Transaction and other alternatives available to the Company and to otherwise represent the interests of
our shareholders. Among other things, the Special Committee had authority to reject any transaction it determined is not fair to or otherwise not in the best
interests of the Company and its shareholders. The Special Committee also had the authority to engage its own legal and financial advisors and received advice
throughout the negotiations from such advisors. The Special Committee carefully reviewed and considered the terms and conditions of the Purchase Agreement
and the Transaction.

 
The Special Committee unanimously recommended that our Board approve the Purchase Agreement. After careful consideration and based in part on

the unanimous recommendation of the Special Committee, our Board unanimously (i) determined that it is in the best interests of, and fair to Meridian and
Meridian’s shareholders, and declared it advisable, to enter into the Purchase Agreement and the other transaction documents and to consummate the
transactions contemplated thereunder upon the terms and subject to the conditions set forth therein, (ii) approved the execution and delivery of the Purchase
Agreement and the other transaction documents by Meridian and Seller, the performance by the Meridian and Seller of their covenants and other obligations
thereunder, and the consummation of the transactions contemplated thereunder upon the terms and conditions set forth therein, (iii) recommended that
Meridian’s shareholders approve the sale of the membership interests in the Acquired Parent Entities pursuant to the Purchase Agreement, (iv) approved the
issuance of the Warrant to Buyer and (v) approved the Name Change and the Amendment subject to closing the Transaction and recommended that Meridian’s
shareholders approve the Name Change and the Amendment (such recommendations described in (i)-(v), the “Meridian Board Recommendation”). For a
discussion of the material factors that the Special Committee and the Board considered in determining to approve the Purchase Agreement, please see the
section of this Information Statement entitled “The Transaction—Reasons for the Transaction; Recommendation of the Special Committee and the Board ”
beginning on page 22.
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Required Approval of the Transaction; Record Date; Action by Shareholder Consent 
(page 22)
 

Under New York law and the Company’s Certificate of Incorporation and Bylaws, each as amended, the adoption of the Purchase Agreement and the
consummation of the Transaction by the Company’s shareholders required the affirmative vote or written consent of the holders of at least two-thirds of the
votes of all outstanding shares of entitled to vote on such matters (collectively, the “Total Votes” and such shareholder approval is sometimes referred to in this
Information Statement as the “Requisite Company Vote”). In addition, the Name Change requires the approval of a majority of the Total Votes.

 
On February 19, 2018, the record date, there were 16,764,754 shares of Common Stock outstanding, 51 shares of Series A Preferred Stock

outstanding, 106,950 shares of Series D Preferred Stock outstanding, and 233,500 shares of Series E Preferred Stock outstanding, representing 40,492,963
Total Votes, held by 163 shareholders of record.

 
On February 23, 2018, after execution and delivery of the Purchase Agreement by all parties thereto, the Consenting Shareholders, delivered to the

corporate secretary of the Company an irrevocable written consent adopting the Purchase Agreement and approving the consummation of the Transaction. As
of February 19, 2018, the Consenting Shareholders, collectively, held shares representing approximately 66.8% of the Total Votes. Accordingly, the adoption of
the Purchase Agreement by the Company’s shareholders was effected in accordance with Section 909 of the New York Business Corporation Law (the “BCL”)
on February 23, 2018. No further approval of the shareholders of the Company is required to adopt the Purchase Agreement and approve the consummation of
the Transaction. As a result, the Company has not solicited and will not be soliciting your vote for the adoption of the Purchase Agreement and does not intend
to call a meeting of shareholders for purposes of voting on the adoption of the Purchase Agreement and the consummation of the Transaction. If the Purchase
Agreement is terminated in accordance with its terms, the shareholder consent will be of no further force or effect.

 
Federal securities laws state that the Transaction may not be completed until 20 days after the date of mailing of this Information Statement to the

Company’s shareholders. Therefore, notwithstanding the execution and delivery of the shareholder consent (which was obtained on February 23, 2018), the
consummation of Transaction will not occur until that time has elapsed. We currently expect the Transaction to be completed by ____________, 2018, subject to
the satisfaction of the conditions to closing in the Purchase Agreement. However, there can be no assurance that the Transaction will be completed on or prior
to that time, or at all.

 
This Information Statement shall constitute notice to you from the Company that the Transaction and the Purchase Agreement have been

adopted by the holders representing at least the Requisite Company Vote by written consent in lieu of a meeting in accordance with Section 615(c) of
the BCL.

 
Please see the section of this Information Statement entitled “ The Transaction—Required Approval of the Transaction; Record Date; Action by

Shareholder Consent” beginning on page 22.
 

Opinion of the Special Committee’s Financial Advisor 
(page 26 and Annex B)
 

The Special Committee retained The Benchmark Company, LLC, which is referred to in this Information Statement as the “Benchmark Company,” to
evaluate the fairness, from a financial point of view, to the Company’s shareholders of the proceeds proposed to be paid to Meridian and Seller in the
Transaction pursuant to the Purchase Agreement. On February 19, 2018, Benchmark Company rendered to the Special Committee and to the Board its written
opinion dated February 19, 2018, that, as of such date and based upon and subject to the assumptions made, procedures followed, matters considered, and
qualifications and limitations upon the review undertaken by Benchmark Company in preparing its opinion, the consideration to be received by Meridian in the
Transaction pursuant to the Purchase Agreement was fair to Meridian’s shareholders from a financial point of view.
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The full text of Benchmark Company’s written opinion dated February 19, 2018, which is attached as Annex B and is incorporated herein by reference,

should be read carefully in its entirety for a description of the assumptions made, procedures followed, matters considered, and qualifications and limitations
upon the review undertaken by Benchmark Company in preparing its opinion.

 
Benchmark Company delivered its opinion to the Special Committee for the benefit and use of the Special Committee and the Board (solely in

its capacity as such) and only addressed whether the consideration to be received by the Company in the Transaction is fair, from a financial point of
view, to the Company’s shareholders. Benchmark Company’s opinion was not intended to be, and did not constitute, a recommendation to the
Special Committee, the Board, any security holder or any other party as to how to act or vote with respect to any matter relating to the Transaction or
otherwise. Benchmark Company was not requested to opine as to, and its opinion did not address any other terms or other aspects or implications of
the Transaction or related transactions and no opinion or view was expressed as to the relative merits of the Transaction or related transactions in
comparison to other strategies or transactions that might be available to the Company or in which the Company might engage or as to the
underlying business decision of the Company to proceed with or effect the Transaction or any related transaction. Benchmark Company also
expressed no opinion or recommendation as to how any shareholder should vote or act in connection with the Transaction, any related transactions
or any other matter.

 
Please see the section of this Information Statement entitled “ The Transaction—Opinion of the Special Committee’s Financial Advisor” beginning on

page 26.
 

Dissenters’ Rights 
(page 50)
 

Under Sections 910 of the BCL, if the Transaction is completed, subject to compliance with the requirements of Sections 623 and 910 of the BCL,
holders of shares of Common Stock (other than the Consenting Shareholders), will have the right to receive from Meridian in cash, the “fair value” of, their
shares of Common Stock (as determined by the Supreme Court of the State of New York (the “Court”)), together with interest, if any, as determined by the Court,
but only if they strictly comply with the procedures and requirements set forth in Sections 623 and 910 of the BCL (“Sections 623 and 910”), including forfeiting
their shares of Meridian’s Common Stock. In order to exercise your dissenters’ rights, you must submit a written objection to the Transaction no later than 20
days after the date of the mailing of this notice and Information Statement, which 20th day is __________, 2018, and comply precisely with the requirements of
Sections 623 and 910, which are summarized in the accompanying Information Statement.

 
A copy of Sections 623 and 910 is included as Annex C to the Information Statement. We urge you to read these provisions carefully and in their

entirety. Moreover, due to the complexity of the procedures for exercising the right to demand appraisal of “fair value” of your shares, shareholders who are
considering exercising such rights are encouraged to seek the advice of legal counsel. Failure to comply strictly with all of the requirements of Section 623 and
910 will result in loss of the dissenters’ rights. You should be aware that the “fair value” of your shares of Common Stock as determined under Sections 623 and
910 could be more than, the same as, or less than the value that you are entitled to receive under the terms of the Purchase Agreement.

 
Please see the section of this Information Statement entitled “ Dissenters’ Rights” beginning on page 50.
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Certain Effects of the Transaction 
(page 28)
 

Upon the consummation of the Transaction, the Acquired Entities will become direct and indirect wholly-owned subsidiaries of Buyer. Additionally,
Meridian, Seller and Mr. Cosman will cease their solid waste operations and be restricted from providing non-hazardous solid waste collection, transfer and
disposal services within Missouri and Virginia of the type currently conducted by the Acquired Entities for a period of five years pursuant to the Purchase
Agreement. As a result, the Company’s current shareholders will no longer benefit from any increase in the value, nor will they bear the risk of any decrease in
the value, of the Solid Waste Business. Meridian will also continue to operate its Technologies Business and Innovation Business. In addition, Meridian will issue
the Warrant to Buyer.

 
Following the closing of the Transaction, Meridian expects its Common Stock will continue trading on Nasdaq subject to its compliance with Nasdaq’s

continued listing standards.
 
Please see the section of this Information Statement entitled “ The Transaction—Certain Effects of the Transaction” beginning on page 28.
 

Effects on the Company if the Transaction is not Completed
(page 29)
 

If the Transaction is not completed for any reason, Meridian and Seller will not receive any payment in connection with the Transaction and may not be
able to repay any of its indebtedness. Instead, the Acquired Entities will remain direct and indirect wholly-owned subsidiaries of Meridian and Seller, and
Meridian’s shareholders will continue to own their shares of Common Stock.

 
Under certain circumstances, if the Purchase Agreement is terminated, a Termination Fee may be payable by the Company.
 
Please see the section of this Information Statement entitled “ The Purchase Agreement—Fees and Expenses—Payment of Termination Fee ” beginning

on page 29.
 

Interests of the Company’s Directors and Executive Officers in the Transaction 
(page 29)
 

Certain of the Company’s directors and executive officers have interests in the Transaction that may be different from, or in addition to, the interests of
the Company’s shareholders generally. These interests include, among others:

 
 • the Company’s 2016 Equity and Incentive Plan, which provides for acceleration of vesting of equity awards held by certain officers and directors of

Meridian following the closing of the Transaction, subject to certain conditions;
 
 • Walter (“Wally”) Hall, Jr. will enter into a new employment agreement with Buyer at the Closing;
 
 • certain financial guarantees issued by Mr. Cosman in favor of the Acquired Entities, which will be released in connection with the Transaction; and
 
 • the right to continued indemnification and insurance coverage for directors and executive officers of the Company following the closing of the

Transaction, pursuant to the terms of the Purchase Agreement.
 
The Special Committee and the Board were aware of the different or additional interests set forth herein and considered such interests along with other

matters in approving the Purchase Agreement and the Transaction.
 
Please see the section of this Information Statement entitled “ The Transaction—Interests of the Company’s Directors and Executive Officers in the

Transaction” beginning on page 29.
 

Financing of the Transaction 
(page 29)
 

The Transaction is subject to a financing condition. Buyer has received a term sheet for debt financing, which together with cash on hand and other
available sources of financing, will be used to fund the proceeds of the Transaction.

 
Please see the section of this Information Statement entitled “ The Transaction—Financing of the Transaction” beginning on page 29.
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Significant Conditions to the Transaction 
(page 45)
 

The obligation of Buyer to consummate the Transaction is subject to the satisfaction or waiver by Buyer, on or prior to the closing of the Transaction, of,
among other things, the following significant conditions:

 
 • Buyer shall have received the proceeds of the debt financing;
 
 • Meridian and Seller shall have transferred and assigned, and shall have obtained any consents or provided any notices to any individuals or entities

as may be necessary for such transfer and assignment of, all material assets and contracts used by, or related to the business of the Acquired
Entities which are not held by the Acquired Entities;

 
 • subject to certain materiality qualifiers, the accuracy of the representations and warranties of Meridian and Seller;
 
 • performance in all material respects by the Company of its covenants and obligations required to be performed by them under the Purchase

Agreement;
 
 • making all material filings and notices, and obtaining all material licenses, permits, approvals or other consent of, to or with any governmental entity

and certain other specified individuals, each of which shall be in full force and effect;
 
 • since the date of the Purchase Agreement, there shall not have been any change, event, occurrence or circumstance that has had or would

reasonably be expected to have a material adverse effect on the business, results of operations, condition, prospects, assets or liabilities of the
Acquired Entities, taken as a whole, or on the ability of Meridian or Seller to perform their obligations under the Purchase Agreement or to
consummate the transactions contemplated thereby (subject to certain exceptions, such change, event, occurrence or circumstance, a “Material
Adverse Effect”);

 
 • the Purchase Agreement shall have been adopted by the Requisite Company Vote and shall remain effective; and
 
 • The Information Statement shall have been mailed to Meridian’s shareholders in accordance with the Purchase Agreement and Section 14C of the

Securities Exchange Act of 1934 (as amended, the “Exchange Act”) at least 20 days before the Closing.
 
The obligation of Meridian and Seller to consummate the Transaction is subject to the satisfaction or waiver by them, on or prior to the closing of the

Transaction, of, among other things, the following additional conditions:
 

 • subject to certain materiality qualifiers, the accuracy of the representations and warranties of Buyer; and
 
 • performance in all material respects by Buyer of their covenants and agreements required to be performed by it under the Purchase Agreement.
 
No Solicitation
(page 41)
 

In the Purchase Agreement, Meridian and Seller agreed to, and to cause the subsidiaries to, immediately cease any discussions or negotiations with any
party with respect to any Acquisition Proposal (as such term is defined in the “The Purchase Agreement—Other Covenants and Agreements ” section beginning
on page 41) and terminate such party’s access to any data room containing Meridian’s, Seller’s or their subsidiaries’ confidential information. Subject to the
exception set forth below, Meridian and Seller agreed that they and their subsidiaries would not, and would cause its and their representatives not to, directly or
indirectly:

 
 • solicit, initiate or knowingly encourage, facilitate or assist, an Acquisition Proposal;
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 • furnish to any person (other than Buyer, any designee of Buyer any financing source or lender to Buyer) any non-public information relating to

Meridian, Seller or any of their subsidiaries or afford to any such person access to the business, properties, assets, books, records or other non-
public information, or to any personnel, of Meridian, Seller or their subsidiaries, in any such case in connection with the marking, submission or
announcement of, or knowingly encouraging, facilitating or assisting, an Acquisition Proposal;

 
 • participate or engage in discussions or negotiations with any person with respect to an Acquisition Proposal (other than informing such persons of

the covenant not to solicit an Acquisition Proposal under the Purchase Agreement);
 
 • approve, endorse, or recommend an Acquisition Proposal; or
 
 • enter into any letter of intent, memorandum or understanding, merger agreement, acquisition agreement or other contract relating to an Acquisition

Proposal, other than certain confidentiality agreements (any such letter of intent, memorandum of understanding, merger agreement, acquisition
agreement or other contract relating to an Acquisition Proposal, an “Alternative Acquisition Agreement”).

 
In addition, neither the Board nor any committee thereof may:
 

 • withhold, withdraw, amend, qualify or modify or publicly propose to withhold, withdraw, amend, qualify or modify, the Meridian Board
Recommendation in a manner adverse to Buyer;

 
 • publicly adopt, approve, endorse, recommend or otherwise declare advisable an acquisition proposal from a party other than Buyer or its affiliate;
 
 • take or fail to take any formal action or make or fail to make any recommendation or public statement in connection with a tender or exchange offer,

other than a recommendation against such offer or a “stop, look and listen” communication by the Board or a committee thereof to Meridian’s
shareholders pursuant to Rule 14d-9(f) promulgated under the Exchange;

 
 • fail to publicly reaffirm the Meridian Board Recommendation in connection with a written request from Buyer (each such action describe above, a

“Meridian Board Recommendation Change”); or
 
 • cause or permit Meridian, Seller or any of their subsidiaries to enter into an Alternative Acquisition Agreement.

 
As an exception to the restrictions set forth above, the Purchase Agreement provides that from the date of the Purchase Agreement until the date

Meridian received shareholder approval from the Consenting Shareholders (which occurred on February 23, 2018) (the “Acquisition Proposal Review Period”), if
Meridian or Seller receives from any third party a bona fide, written and unsolicited Acquisition Proposal not resulting from a breach of the Purchase Agreement
or any prior similar agreement with the Buyer or its affiliates, the Board (or a committee thereof) may, directly or indirectly through on or more of its
representatives, participate or engage in discussions or negotiations with, furnish any non-public information related to Meridian or Seller or any of their
subsidiaries to, or afford access to the business, properties, assets, books, records or other non-public information, or to any personnel, of Meridian or Seller or
any of their subsidiaries pursuant to an acceptable confidentiality agreement to such third party or its representatives and effect a Meridian Board
Recommendation Change with respect to such Superior Proposal or authorize Meridian and Seller to terminate the Purchase Agreement and enter into an
Alternative Acquisition Agreement with respect to the Superior Proposal if, and only if, (i) the Board (or a committee thereof) has determined in good faith (after
consultation with its outside legal counsel and its financial advisor) that such Acquisition Proposal either constitutes a Superior Proposal or is reasonably likely to
lead to a Superior Proposal, (ii) the Board (or a committee thereof) has determined in good faith (after consultation with its outside legal counsel) that failure to
take actions contemplated under the Purchase Agreement would be inconsistent with its fiduciary duties under applicable law, and (iii) Meridian and Seller have
given the Buyer written notice of the identity of such third party, a copy of such acceptable confidentiality agreement entered into by such third party, a copy of
any written materials reflecting the terms of the Acquisition Proposal, a summary of the material terms of such Acquisition Proposal to the extent not reflected in
such written materials, and notice of Meridian and Seller’s intention to participate or engage in discussions or negotiations with, or furnish non-public information
to, such third party. As provided above, the Board may not consider or take any other action with respect to any Acquisition Proposal delivered to the Company
after the termination of the Acquisition Proposal Review Period.
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The shareholder consent has been delivered and the Acquisition Proposal Review Period expired without the Board receiving any unsolicited Acquisition

Proposals. Accordingly, the exceptions to the restrictions described above that are provided in the Purchase Agreement have terminated.
 
Please see the section of this Information Statement entitled “ The Purchase Agreement—Other Covenants and Agreements ” beginning on page 41.
 

Termination 
(page 47)
 

The Purchase Agreement may be terminated at any time prior to the Effective Time in the following circumstances:
 

 • by mutual written agreement of Buyer, Meridian and Seller;
 
 • by either Buyer or Meridian and Seller, if:
 
 • the Transaction shall not have been consummated by 5:00 p.m. Eastern Time on April 30, 2018, referred to as the “End Date,” provided that the

right to terminate the Purchase Agreement pursuant to such provision is not available to any party whose material breach of, or material failure
to fulfill any obligation under, the Purchase Agreement, has been the principal cause of, or primarily resulted in, the failure of the Transaction to
be consummated by the End Date;

 
 • any judgment, order or decree, law or other action of a governmental authority, which, in any such case, permanently restrains, enjoins or

otherwise prohibits the consummation of the Transaction or has had, or would reasonably be expected to have, a Material Adverse Effect,
provided that the right to terminate the Purchase Agreement pursuant to such provision is not available to any party if the issuance or entry of
such judgment, order or decree is the principal result of such party’s material breach of, or material failure to fulfill any obligation under the
Purchase Agreement; or

 
 • at any time prior to the closing of the Transaction, if Meridian and Seller fail to obtain the approval of Meridian’s shareholders at a meeting of

Meridian’s shareholders (or an adjournment or postponement thereof) at which a vote is taken on the sale of the membership interest of the
Acquired Parent Entities pursuant to the Purchase Agreement;

 
 • by Buyer, if:
 
 • there has been a material breach of any representation, warranty, covenant or agreement made by Meridian or Seller in the Purchase

Agreement, which breach (i) would give rise to the failure of a condition to the obligation of the Buyer under the Purchase Agreement and (ii)
cannot be cured by the End Date or if capable of being cured, is not cured by the earlier of (a) 30 calendar days following receipt of written
notice from Buyer of such breach or (b) the date that is three calendar days prior to the End Date; or

 
 • there has occurred a Material Adverse Effect;
 
 • a Meridian Board Recommendation Change shall have occurred prior to delivery of the Requisite Company Vote;
 
 • a t any time prior to the 21st day from the date of the Purchase Agreement, the Buyer shall have discovered any matter, condition, or

circumstance with respect to the Acquired Entities or the business of the Acquired Entities during its due diligence investigation that has a
material effect, in the Buyer’s sole discretion, on the Buyer’s willingness to proceed with the transactions contemplated herein and in the other
transaction documents under the terms and conditions set forth therein; or

 
 • at any time prior to the closing of the Transaction if the written consent of the Meridian shareholders and the written consent of the Seller

shareholder was not delivered to the Buyer, Meridian and Seller by 12:00 p.m. Eastern Time on the third Business Day immediately following
the date of the Purchase Agreement; or
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 • by Meridian and Seller, if:
 
 • there has been a material breach of any representation, warranty, covenant or agreement made by Buyer in the Purchase Agreement, which

breach (i) would give rise to the failure of a condition to the obligation of Meridian or Seller under the Purchase Agreement and (ii) cannot be
cured by the End Date or if capable of being cured, is not cured by the earlier of (a) 30 calendar days following receipt of written notice from
Buyer of such breach or (b) the date that is three calendar days prior to the End Date; or

 
 • prior to the delivery to Buyer of the Requisite Company Vote Meridian or Seller has received a Superior Proposal (as such term is defined in the

“The Purchase Agreement—Other Covenants and Agreements – No Solicitation ” section beginning on page 41) not resulting from a breach of
the Purchase Agreement, the Board or a committee thereof has authorized Meridian or Seller to enter into an Alternative Acquisition Agreement
to consummate the Acquisition Transaction (as such term is defined in the “The Purchase Agreement—Other Covenants and Agreements – No
Solicitation” section beginning on page 41) contemplated by such Superior Proposal, and Meridian or Seller has complied with the Purchase
Agreement with respect to such Superior Proposal and Meridian or Seller paid the Maximum Termination Fee (as defined below).

 
Please see the section of this Information Statement entitled “ The Purchase Agreement—Termination” beginning on page 47.
 

Termination Fee 
(page 48)
 

The Purchase Agreement provides that the Company will be required to pay to Buyer a termination fee of $3,500,000 (the “Maximum Termination Fee”)
if

 
 • the Purchase Agreement is terminated by Buyer pursuant to the first or third termination right of Buyer set forth under “The Purchase Agreement–

Termination,”
 
 • an Acquisition Proposal for an Acquisition Transaction has been publicly announced or disclosed and not publicly withdrawn or publicly abandoned;
 
 • within 12 months following the termination of the Purchase Agreement pursuant to the first termination right of Buyer set forth under “The Purchase

Agreement–Termination,” Meridian or Seller enter into a definitive agreement with respect to such Acquisition Transaction and such Acquisition
Transaction is subsequently consummated; or

 
 • the Purchase Agreement is terminated by Meridian and Seller pursuant to the second termination right of Meridian and Seller set forth under “The

Purchase Agreement–Termination.”
 
In addition, if the Purchase Agreement is terminated by the Buyer pursuant to the fifth termination right of Buyer set forth under “The Purchase

Agreement–Termination,” or by either Buyer or Meridian and Seller pursuant to the third right of either Buyer or Meridian and Seller set forth under “The
Purchase Agreement–Termination,”, then Meridian or Seller must pay to the Buyer an amount equal to $1,000,000 in four equal installments of $250,000 each,
on or before the 60th day, 120 th day, 180 th day and 240 th day anniversaries from the date of such termination. Notwithstanding the foregoing, in the event that
within 12 months following the termination of the Purchase Agreement as described in the prior sentence either Meridian or Seller or their affiliates enter into a
definitive agreement with respect to an Acquisition Transaction, and such Acquisition Transaction is subsequently consummated, then Meridian or Seller will
promptly following consummation of such Acquisition Transaction pay to the Buyer an amount equal to $2,500,000 (collectively, an “Alternative Termination
Fee”). The Maximum Termination Fee and Alternative Termination Fee are sometimes referred to herein as a “Termination Fee.”
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Please see the section of this Information Statement entitled “ The Purchase Agreement—Fees and Expenses—Payment of Termination Fee ” beginning

on page 48.
 

Material U.S. Federal Income Tax Consequences 
(page 31)
 

Following the consummation of the Transaction, each of Meridian and Seller will continue to be subject to United States Federal income taxation on its
taxable income, if any, such as interest income, gain from the sale of assets or income from operations. Seller will recognize gain or loss with respect to the sale
of our assets in an amount equal to the fair market value of the consideration received for each asset over our adjusted tax basis in the asset sold.

 
Except for Meridian shareholders who exercise dissenters’ rights in connection with the Transaction, we do not expect that our shareholders will

recognize any gain or loss for United States Federal income tax purposes as a result of the Transaction.
 
Please see the section of this Information Statement entitled “ The Transaction—Material U.S. Federal Income Tax Consequences of the Transaction ”

beginning on page 31 for a more complete discussion of the material U.S. federal income tax consequences of the Transaction.
 

Change of Corporate Name 
(page 28)
 

On February 19, 2018, Meridian’s Board of Directors unanimously approve the change of our corporate name from Meridian Waste Solutions, Inc. to
Attis Industries Inc. (the “Name Change”) subject to the closing of the Transaction and the amendment of our Certificate of Incorporation to effect the Name
Change. Subsequent to Meridian’s Board of Directors’ approval of the Amendment, the Consenting Shareholders, on February 23, 2018, approved by written
consent, the Amendment, subject to the closing of the Transaction.

 
Additional Information 
(page 53)
 

You can find more information about the Company in the periodic reports and other information we file with the U.S. Securities and Exchange
Commission (the “SEC”). The information is available at the SEC’s Public Reference Room at 100 F Street, NE, Washington, DC 20549 and at the website
maintained by the SEC at www.sec.gov.

 
Please see the section of this Information Statement entitled “ Where You Can Find Additional Information” beginning on page 53.
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QUESTIONS AND ANSWERS ABOUT THE TRANSACTION

 
The following questions and answers address briefly some questions you may have regarding the Purchase Agreement and the Transaction. These

questions and answers may not address all questions that may be important to you as a shareholder of Meridian. You should read the more detailed information
contained elsewhere in this Information Statement, the annexes to this Information Statement and the documents referred to or incorporated by reference in this
Information Statement.

 
 Q: Why am I receiving this Information Statement?
 
 A: O n February 20, 2018, Meridian, Seller and Jeffrey S. Cosman, the Chief Executive Officer and Chairman of Meridian, entered into the

Purchase Agreement with Buyer, and on February 23, 2018, the Consenting Shareholders adopted the Purchase Agreement and approved the
Transaction. Applicable provisions of New York law and certain securities regulations require us to provide you with information regarding the
Transaction, even though your vote or consent is neither required nor requested to adopt the Purchase Agreement or complete the Transaction.

 
 Q: As a shareholder of Meridian, what will I receive in the Transaction?
 
 A: I f the Transaction is completed, you will retain your shares of Meridian’s Common Stock and you will not be entitled to receive any cash

proceeds of the Transaction. At the time of the Closing, Buyer will satisfy $75.8 million of the Company’s outstanding indebtedness under the
Credit Agreement and assume the Acquired Entities’ obligations under certain equipment leases and other operating indebtedness. Meridian
estimates that it will retain certain promissory notes payable for an aggregate principal amount of $1.475 million and approximately $6.6 million
of indebtedness under the Credit Agreement or a successor agreement.

 
Under Sections 910 of the BCL, if the Transaction is completed, subject to compliance with the requirements of Sections 623 and 910 of the
BCL, holders of shares of Common Stock (other than the Consenting Shareholders), will have the right to receive from Meridian in cash, the “fair
value” of, their shares of Common Stock (as determined by the Court), together with interest, if any, as determined by the Court, but only if they
strictly comply with the procedures and requirements set forth in Sections 623 and 910 of the BCL (“Sections 623 and 910”), including forfeiting
their shares of Meridian’s Common Stock. In order to exercise your dissenters’ rights, you must submit a written objection to the Transaction no
later than 20 days after the date of the mailing of this notice and Information Statement, which 20th day is __________, 2018, and comply
precisely with the requirements of Sections 623 and 910, which are summarized in the accompanying Information Statement.
 
The receipt of cash in exchange for shares of Common Stock pursuant to the Transaction generally will be a taxable transaction for U.S. federal
income tax purposes. Except for Meridian shareholders who exercise dissenters’ rights in connection with the Transaction, we do not expect that
our shareholders will recognize any gain or loss for United States Federal income tax purposes as a result of the Transaction. Please see the
discussion in the section entitled “The Transaction – Material U.S. Federal Income Tax Consequences of the Transaction ,” beginning on page
31, for a more detailed description of the U.S. federal income tax consequences of the Transaction. You should consult your own tax advisor for
a full understanding of how the Transaction will affect your U.S. federal, state, local and foreign taxes.
 

 Q: What was the market price of the Common Stock at the time the Company entered into the Purchase Agreement?
 
 A: On February 16, 2018, the last trading day preceding the Board’s approval of the Purchase Agreement (which occurred on February 19, 2018),

the reported closing price for the Common Stock was $0.9223 per share. If the Transaction is completed, you will retain your shares of
Meridian’s Common Stock and you will not be entitled to receive any cash proceeds of the Transaction. Meridian estimates that $93.3 of its total
indebtedness will be repaid or assumed by Buyer as a result of the Transaction (including $75.8 million of the Company’s outstanding
indebtedness under the Credit Agreement) and the net cash proceeds (after payment of transaction expenses) will be used stabilize the
Company’s balance sheet.
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 Q: Why did the Board approve the Transaction and the Purchase Agreement?
 
 A: After careful consideration and evaluation of the Transaction, and in consideration of, among other things, the oral opinion of Benchmark

Company rendered to the Special Committee on February 19, 2018, which was subsequently confirmed by delivery of a written opinion dated
that same date, that as of such date and based upon and subject to the assumptions made, procedures followed, matters considered and
qualifications and limitations upon the review undertaken by Benchmark Company in preparing its opinion, the consideration to be received by
Meridian in the Transaction pursuant to the Purchase Agreement was fair to Meridian’s shareholders from a financial point of view (as more fully
described in the section entitled “The Transaction—Opinion of the Special Committee’s Financial Advisor”), our Board approved and declared
advisable the Purchase Agreement, the Transaction and the other transactions contemplated by the Purchase Agreement.
 
For a discussion of the factors that the Board considered in determining to approve the Purchase Agreement, please see the section of this
Information Statement entitled “The Transaction—Reasons for the Transaction; Recommendation of the Special Committee and the Board. ” In
addition, in determining to approve the Purchase Agreement, the Special Committee and the Board were aware that some of the Company’s
directors and executive officers have interests that may be different from, or in addition to, the interests of the Company’s shareholders
generally. Please see the section of this Information Statement entitled “The Transaction—Interests of the Company’s Directors and Executive
Officers in the Transaction.”
 

 Q: Is the approval of shareholders necessary to adopt the Purchase Agreement? Why am I not being asked to vote on the Purchase
Agreement?

 
 A: The entry into the Purchase Agreement and consummation of the Transaction required the affirmative vote or written consent of the holders of

two-thirds of the Total Votes. Such shareholder approval was obtained on February 23, 2018, the date on which the Consenting Shareholders
delivered to the corporate secretary of the Company the shareholder consent adopting the Purchase Agreement. As of February 19, 2018, the
record date of such approval, the Consenting Shareholders collectively held approximately 66.8% of the Total Vote. Accordingly, the adoption of
the Purchase Agreement by the Company’s shareholders was effected in accordance with Section 909 of the BCL on February 23, 2018. No
further approval of the shareholders of the Company is required to adopt the Purchase Agreement. As a result, Meridian has not solicited and
will not be soliciting your vote for the adoption of the Purchase Agreement and does not intend to call a meeting of shareholders for purposes of
voting on the adoption of the Purchase Agreement.

 
 Q: Do any of the Company’s directors or executive officers have any interests in the Transaction that are different from, or in addition to,

my interests as a shareholder?
 
 A: Certain of the Company’s directors and executive officers have interests in the Transaction that may be different from, or in addition to, your

interests as a shareholder. The Special Committee was aware of and considered these interests in approving the Transaction and
recommending that the full Board approve the Transaction and authorize the execution of the Purchase Agreement. These interests include:

 
 • the Company’s 2016 Equity and Incentive Plan, which provides for acceleration of vesting of equity awards held by certain officers and

directors of Meridian following the closing of the Transaction, subject to certain conditions;
 
 • Walter (“Wally”) Hall, Jr. will enter into a new employment agreement with Buyer at the Closing;
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 • certain financial guarantees issued by Mr. Cosman in favor of the Acquired Entities, which will be released in connection with the

Transaction; and
 
 • the right to continued indemnification and insurance coverage for directors and executive officers of the Company following the closing of the

Transaction, pursuant to the terms of the Purchase Agreement.
 
 Q: What happens if I sell my shares before consummation of the Transaction?
 
 A: You will forfeit your right to exercise dissenters’ rights. To exercise your dissenters’ rights, you must hold your shares in accordance with

Sections 623 and 910.
 
 Q: If I hold my shares in certificated form, should I send in my stock certificates now?
 
 A: No, you should not forward your stock certificates to Meridian or Meridian’s transfer agent in connection with the Transaction. If the Transaction

is completed, you will retain your shares of Meridian’s Common Stock.
 
 Q: Am I entitled to dissenters’ rights in connection with the Transaction?
 
 A: Shareholders (other than the Consenting Shareholders) are entitled to dissenters’ rights under Sections 623 and 910 so long as they follow the

procedures precisely and satisfy the conditions set forth in Sections 623 and 910. For more information regarding dissenters’ rights, please see
the section of this Information Statement entitled “Dissenters’ Rights.” In addition, a copy of Sections 623 and 910 is included as Annex C to this
Information Statement. Failure to strictly comply with Sections 623 and 910 will result in your waiver of, or inability to exercise, dissenters’ rights.

 
 Q: What happens if a third party makes an offer to acquire the Company before the Transaction is completed?
 
 A: The Purchase Agreement provides that during the Acquisition Proposal Review Period (which ended on February 23, 2018), if Meridian or

Seller receives from any third party a bona fide, written and unsolicited Acquisition Proposal not resulting from a breach of the Purchase
Agreement or any prior similar agreement with the Buyer or its affiliates, the Board (or a committee thereof) may, directly or indirectly through on
or more of its representatives, participate or engage in discussions or negotiations with, furnish any non-public information related to Meridian or
Seller or any of their subsidiaries to, or afford access to the business, properties, assets, books, records or other non-public information, or to
any personnel, of Meridian or Seller or any of their subsidiaries pursuant to an acceptable confidentiality agreement to such third party or its
representatives if and only if, (i) the Board (or a committee thereof) has determined in good faith (after consultation with its outside legal counsel
and its financial advisor) that such Acquisition Proposal either constitutes a Superior Proposal or is reasonably likely to lead to a Superior
Proposal, (ii) the Board (or a committee thereof) has determined in good faith (after consultation with its outside legal counsel) that failure to
take actions contemplated under the Purchase Agreement would be inconsistent with its fiduciary duties under applicable law, and (iii) Meridian
and Seller have given the Buyer written notice of the identity of such third party, a copy of such acceptable confidentiality agreement entered into
by such third party, a copy of any written materials reflecting the terms of the Acquisition Proposal, a summary of the material terms of such
Acquisition Proposal to the extent not reflected in such written materials, and notice of Meridian and Seller’s intention to participate or engage in
discussions or negotiations with, or furnish non-public information to, such third party. As provided above, the Board may not consider or take
any other action with respect to any Acquisition Proposal delivered to the Company after the termination of the Acquisition Proposal Review
Period.
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 Q: When is the Transaction expected to be completed?
 
 A: We are working toward completing the Transaction as promptly as possible. We currently expect the Transaction to be completed by April 16,

2018, subject to the satisfaction of the other conditions to closing in the Purchase Agreement. However, there can be no assurance that the
Transaction will be completed on or prior to that time, or at all.

 
 Q: What effect will the Transaction have on the Company?
 
 A: If the Transaction is consummated, subject to the satisfaction or waiver (if permissible under applicable law) of specified conditions, Buyer will

purchase from Seller all of the membership interests in the Acquired Parent Entities. The Acquired Parent Entities will continue to exist
immediately following the Transaction as wholly-owned subsidiaries of Buyer. Additionally, Meridian, Seller and Mr. Cosman will cease their solid
waste operations and be restricted from providing non-hazardous solid waste collection, transfer and disposal services within Missouri and
Virginia of the type currently conducted by the Acquired Entities for a period of five years pursuant to the Purchase Agreement. As a result, the
Company’s current shareholders will no longer benefit from any increase in the value, nor will they bear the risk of any decrease in the value, of
the Solid Waste Business. Meridian will also continue to operate its Technologies Business and Innovation Business. In addition, Meridian will
issue the Warrant to Buyer.

 
 Q: What happens if the Transaction is not completed?
 
 A: If the Transaction is not completed for any reason, Meridian and Seller will not receive any payment in connection with the Transaction and will

not be able to repay any of its indebtedness. Instead, the Acquired Entities will remain direct and indirect wholly-owned subsidiaries of Meridian
and Seller, and Meridian’s shareholders will continue to own their shares of Common Stock.

 
Under certain circumstances, if the Purchase Agreement is terminated, a Termination Fee may be payable by the Company. Please see the
section of this Information Statement entitled “The Purchase Agreement—Fees and Expenses—Payment of Termination Fee ” beginning on page
48.

 
 Q: What is householding and how does it affect me?
 
 A: The SEC permits companies to send a single set of certain disclosure documents to shareholders who share the same address and have the

same last name, unless contrary instructions have been received, but only if the applicable company provides advance notice and follows
certain procedures. In such cases, each shareholder continues to receive a separate set of disclosure documents. This practice, known as
“householding,” is designed to reduce duplicate mailings and save significant printing and postage costs as well as natural resources. 

 
If you received a householded mailing and you would like to have additional copies of this Information Statement mailed to you, or you would like
to opt out of this practice for future mailings, please submit your request to the Company by phone at (770) 691-6350 or by mail to Meridian
Waste Solutions, Inc., One Glenlake Parkway NE, Suite 900, Atlanta, Georgia 30328. We will promptly send additional copies of this Information
Statement upon receipt of such request.

 
 Q: Who can help answer my questions?
 
 A: If you have questions about the Transaction after reading this Information Statement, please contact the Company by phone at (770) 691-6350

or by mail to Meridian Waste Solutions, Inc., One Glenlake Parkway NE, Suite 900, Atlanta, Georgia 30328.
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CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

 
Any statements in this Information Statement regarding the proposed Transaction, the expected timetable for completing the proposed Transaction,

future financial and operating results, future capital structure and liquidity, benefits and synergies of the proposed Transaction, future opportunities for each of
Buyer, Meridian and Seller, general business outlook and any other statements about the future expectations, beliefs, goals, plans or prospects of the Board or
management of Meridian constitute forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Any statements that
are not statements of historical fact (including statements containing the words “anticipates,” “believes,” “can,” “continue,” “could,” “estimates,” “expects,”
“forecast,” “intends,” “may,” “objective,” “plans,” “potential,” “predicts,” “should,” “targets,” or “will” and their variants and other similar expressions) are intended to
identify forward-looking statements. There are a number of factors that could cause actual results or events to differ materially from those indicated by such
forward-looking statements, including: the ability to consummate the proposed Transaction in the time frame expected by the parties or at all; the satisfaction of
the conditions to the consummation of the proposed Transaction; the potential impact of the announcement or consummation of the proposed transaction on
relationships, including with current and prospective employees, suppliers, distributors, customers and competitors; the ability of third parties to fulfill their
obligations relating to the proposed transaction; and the other factors and financial, operational and legal risks or uncertainties described in the Company’s public
filings with the SEC, including its Annual Report on Form 10-K for the fiscal year ended December 31, 2016, as amended by Form 10-K/A on May 31, 2017, and
subsequent reports on Forms 10-Q and 8-K filed with the SEC, all of which are or may in the future be incorporated by reference into this Information Statement.
The Company disclaims any intention or obligation to update or revise any forward-looking statements as a result of developments occurring after the date of this
document except as required by law.

 
THE PARTIES

 
Meridian Waste Solutions, Inc. and Meridian Waste Operations, Inc.
 

Meridian Waste Solutions, Inc. is a New York holding company, which owns all of the outstanding capital stock of Seller. Seller is centered on residential
and commercial waste collection and disposal since 2014. Seller, directly and indirectly through its wholly-owned subsidiaries, Meridian Waste Missouri, LLC, a
Missouri limited liability company, Meridian Waste Georgia, LLC, a Georgia limited liability company, Meridian Waste Virginia, LLC, a Virginia limited liability
company and Meridian Waste Maryland, LLC, a Maryland limited liability company (collectively, the “Acquired Parent Entities”), operates in St. Louis, Missouri
and Richmond, Virginia, servicing over 130,000 residential, commercial, industrial and governmental customers. In addition to a fleet of commercial, residential
and roll off trucks, Seller operates three transfer stations, one recycling facility and three municipal solid waste landfills.

 
Meridian generally operates three lines of business: solid waste (the “Solid Waste Business”) through the subsidiaries of Seller; technologies (the

“Technologies Business”) through its wholly-owned subsidiary, Mobile Science Technologies, Inc.; and innovations (the “Innovations Business”) through its
wholly-owned subsidiary, Attis Innovations, LLC. Meridian’s Technologies Business centers on creating community-based synergies through healthcare
collaborations and software solutions and the Innovation Business strives to create value from recovered resources, through advanced byproduct technologies
and assets found in downstream production. Meridian’s Common Stock is listed on the Nasdaq Capital Market, which we refer to as “Nasdaq,” under the trading
symbol “MRDN.” Meridian’ principal executive office is located at One Glenlake Parkway NE, Suite 900, Atlanta, Georgia 30328, and its telephone number is
(770) 691-6350.

 
Meridian Waste Acquisitions, LLC
 

Meridian Waste Acquisitions, LLC (“Buyer”) is a Delaware limited liability company, which was formed on February 9, 2018, solely for the purpose of
engaging in the Transaction. Buyer has not engaged in any business other than in connection with, or related to, the Transaction, and upon the consummation
of the Transaction, Buyer will exist to hold the membership interests in the Acquired Parent Entities. Buyer’s principal executive office is located at 320 1st St. N,
Suite #608, Jacksonville Beach, FL 32250, and its telephone number is (904) 746-3361.
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THE TRANSACTION

 
Overview
 

Under the terms of the Purchase Agreement, subject to the satisfaction or waiver (if permissible under applicable law) of specified conditions, Buyer will
purchase from Seller all of the membership interests in the Acquired Parent Entities. The Board approved the Purchase Agreement and recommended that the
Company’s shareholders vote to adopt the Purchase Agreement. Pursuant to the Purchase Agreement, at the time the Transaction closes (the “Closing”) in
consideration of $100,000, the Company will issue to the Buyer a warrant (the “Warrant”) to purchase shares of common stock, par value $0.025 (“Common
Stock”), of the Company, equal to two percent of the issued and outstanding shares of capital stock of the Company on a fully-diluted basis as of the time of
issuance of the Warrant (subject to adjustment as set forth therein).

 
Background of the Transaction
 

The Company’s board of directors (the “Board”) and management team continually review the Company’s long-term strategic plan, with the goal of
maximizing shareholder value. As a component of such review, the Board and management periodically evaluate potential alternatives to the Company’s current
plan, including strategic transactions involving third parties.

 
From time to time, Mr. Cosman, Chairman of the Board and Chief Executive Officer of the Company, engaged in informal discussions with

representatives of Warren Equity Partners (“WEP”), Company A and other companies about a strategic transaction with the Company, including a possible
acquisition of the Company at the appropriate time. During 2016 and 2017, representatives of Meridian have held preliminary discussions with over 100 investors
or potential acquirers for its Solid Waste Business.

 
On Friday, July 14, 2017, representatives of Cozen O’Connor P.C., counsel to the Company (“Cozen O’Connor”), spoke to representatives of counsel to

Company A regarding a potential acquisition of Meridian’s Solid Waste Business or an investment in such business.
 
On Thursday, July 13, 2017, representatives of Garden State Securities, Inc. introduced WEP to Meridian by e-mail.
 
On Wednesday July 19, 2017, WEP and Meridian executed a non-disclosure agreement.
 
On Tuesday, August 1, 2017, representatives of Meridian and Cozen O’Connor held a conference call with a potential investment banker to advise the

Board (or a committee thereof) with respect to a potential acquisition of Meridian’s Solid Waste Business or an investment in such business.
 
On Tuesday, August 1, 2017, representatives of WEP and Meridian spoke by phone to discuss a potential acquisition of Meridian’s Solid Waste Business

or an investment in such business.
 
On Monday, August 7, 2017, representatives of WEP requested information from Meridian by email to understand the capital structure of the company

and preliminary due diligence in order to evaluate the company for a transaction.
 
On Thursday, August 10, 2017, Mr. Cosman met in person with representatives of WEP regarding a potential acquisition of Meridian’s Solid Waste

Business or an investment in such business, during which WEP indicated its intent to submit a term sheet for such transaction to Meridian.
 
On Monday, August 14, 2017, representatives of WEP, Meridian and Cozen O’Connor held a conference call to discuss potential structures for a

transaction.
 
On Friday, August 18, 2017, representatives of WEP sent representatives of Meridian an initial letter of intent for the acquisition of a majority interest in

Meridian’s Solid Waste Business.
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On Sunday, August 20, 2017, the Board held a special meeting to discuss WEP’s initial letter of intent. During the special meeting, representatives of

Cozen O’Connor summarized the terms contained in such letter and intent and reviewed the Board’s obligations under New York law. Representatives of Cozen
O’Connor and management of the Company reviewed certain related party components of a potential transaction in connection with a management incentive
plan (the “Management Incentive Plan”) that would cover Messrs. Cosman and Hall. Following a discussion, the Board formed the Special Committee, consisting
of Thomas J. Cowee, Jackson Davis and Joseph Ardagna, each of whom is an independent director with no personal interest in the Transaction that would not
be generally shared by all other shareholders of the Company, to evaluate the Transaction and other alternatives available to the Company and to otherwise
represent the interests of our shareholders. Among other things, the Board granted the Special Committee authority to reject any transaction it determined is not
fair to or otherwise not in the best interests of the Company and its shareholders. The Special Committee also had the authority to engage its own legal, financial
and other advisors and received advice throughout the negotiations from such advisors. The Special Committee carefully reviewed and considered the terms
and conditions of the Purchase Agreement and the Transaction.

 
On Monday, August 21, 2017, representatives of WEP spoke by conference call with a member of the Special Committee to discuss the letter of intent.
 
During the weeks of August 21, 2017 and August 28, 2017, the Special Committee interviewed counsel and financial advisors to advise on the proposed

transaction or alternative transactions.
 
On Thursday, August 24, 2017, Meridian received a letter (the “Nasdaq Letter’) from the staff of the Nasdaq Capital Market stating that, based on

Meridian’s financial statements at June 30, 2017, Meridian is not in compliance with Nasdaq Listing Rule 5550(b)(1), which requires Meridian’s shareholders’
equity to be at least $2.5 million for continued listing. As of June 30, 2017, Meridian had a shareholder deficit of $1,771,762.

 
On Wednesday, August 30, 2017, the Special Committee met to review the status of a potential transaction with WEP or other parties. The Special

Committee unanimously decided to delay selection of special counsel and a financial advisor until a later time.
 
On Tuesday, September 5, 2017, the Special Committee met to review the status of a potential transaction with WEP and alternative transactions.
 
On Wednesday, September 6, 2017, representatives of Meridian met with representatives of Company. And Goldman Sachs Specialty Lending Group,

L.P. (“GSSLG”), in its capacity as the lender under the Credit Agreement, in New York City to discuss a potential transaction. Following the meeting, the
representatives of Company A indicated their intent not to proceed with a transaction.

 
On Friday, September 8, 2017, the Special Committee met with Mr. Cosman to receive and update on potential transaction.
 
During October and early November 2017, representative of WEP and GSSLG corresponded regarding a potential transaction.
 
During the week of November 3, 2017, representatives of WEP corresponded with members of the Special Committee regarding a potential transaction.
 
On Friday, November 10, 2017, representatives of WEP sent the Special Committee a revised letter of intent for the acquisition of a controlling interest in

Meridian’s Solid Waste Business. The revised letter of intent contemplated, among other things, the acquisition of the Solid Waste Business in exchange for the
satisfaction of Meridian’s debt under the Credit Agreement and assumption of operating indebtedness of the Solid Waste Business and payment of $3 million to
Meridian, excluding certain promissory notes payable for an aggregate principal amount of $1.475 million (the “Legacy Notes”). Meridian would retain a 5%
interest in the new company’s junior class of equity and management of the Solid Waste Business, including Mr. Hall, would be eligible to participate in a
management incentive plan. WEP would also receive a warrant to acquire 5% of the fully-diluted shares of Meridian’s Common Stock.
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On Tuesday, November 21, 2017, the Special Committee retained Lowenstein Sandler LLP (“Lowenstein”) as counsel to the Special Committee.
 
On Sunday, November 26, 2017, the Special Committee and the Company each provided comments to WEP’s letter of intent, draft of November 10,

2017. Representatives of Cozen O’Connor sent such comments to representatives of Akerman LLP (“Akerman”), WEP’s counsel.
 
On Tuesday, November 28, 2017, representatives of Akerman provided further comments to WEP’s letter of intent.
 
On Thursday, November 30, 2017, representatives of Akerman, Cozen O’Connor and Lowenstein held a conference call to discuss transaction

procedures.
 
On Friday, December 1, 2017, representatives of Cozen O’Connor and Lowenstein corresponded regarding potential interests of Messrs. Cosman and

Hall in the Transaction, including employment opportunities with Buyer and certain financial guarantee issued by Mr. Cosman in favor of the Acquired Entities,
which would be released in connection with the Transaction. 

 
On Monday, December 4, 2017, representatives of Cozen O’Connor circulated a revised draft of the letter of intent to representative of Akerman and

Lowenstein, which reflected, among other things, the following changes to the proposed terms: the make-up of the board of managers of the new entity to be
formed in connection with such transaction would have fewer designees of Meridian, reduced the size of the management incentive pool and increased the size
of Meridian’s ownership in the new company from 5% to 11%.

 
On Tuesday, December 5, 2017, representatives of Akerman circulated a revised draft of the letter of intent to representatives of Cozen O’Connor and

Lowenstein to reflect, among other things, changes to the compensation of the new company’s managers.
 
Later on Tuesday, December 5, 2017, representatives of Cozen O’Connor circulated a further revised letter of intent reflecting non-substantive changes

thereto.
 
On Wednesday, December 6, 2017, representatives of WEP and the Special Committee exchanged signature pages to the letter of intent. The revised

letter of intent contemplated, among other things, the acquisition of the Solid Waste Business in exchange for the satisfaction of Meridian’s debt under the Credit
Agreement and assumption of operating indebtedness of the Solid Waste Business, except with respect to the Legacy Notes, and payment of $3 million to
Meridian. Meridian would retain an 11% interest in the new company’s junior class of equity and management of the Solid Waste Business would be eligible to
participate in the Management Incentive Plan. WEP would also receive a warrant to acquire 5% of the fully-diluted shares of Meridian’s Common Stock. In
addition, Meridian granted WEP exclusivity with respect to any acquisition or financing during a period ending 60 days after execution of the letter of intent and
an obligation to reimburse WEP for 50% of its transaction expenses, up to a maximum of $750,000 under certain events.

 
Following execution of the letter of intent and continuing through execution of the Purchase Agreement, WEP, Akerman, Meridian, Cozen O’Connor and

other advisors to WEP and Meridian engaged financial, business and legal due diligence.
 
On Friday, December 21, 2017, representatives of WEP, Akerman, Meridian, Cozen O’Connor and Richard J. Dreger, Attorney at Law, P.C., counsel to

Meridian, had a call to discuss real estate due diligence matters.
 
On Saturday, December 23, 2017, representatives of Lowenstein received an initial draft of the definitive Purchase Agreement. WEP proposed to

acquire the Acquired Entities through the purchase of the membership interest of all of the Acquired Parent Entities, along with a warrant to acquire 5% of the
issued and outstanding shares of Common Stock of Meridian on a fully-diluted basis at the time of exercise, in exchange for a cash purchase price, assumption
of the Acquired Companies’ indebtedness and a minority ownership interest in Buyer. Lowenstein circulated WEP’s draft Purchase Agreement to Cozen
O’Connor and members of the Special Committee for their review.
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On Friday, December 29, 2017, representatives of Cozen O’Connor transmitted a revised draft of the definitive Purchase Agreement to Akerman.

Meridian proposed, among other things, calculating the number of shares subject to the warrant at the time of issuance, eliminating an escrow agreement with
respect to the working capital adjustment and elimination of closing conditions for Buyer obtaining debt financing and completing due diligence.

 
On Tuesday, January 2, 2018, the Special Committee engaged the Benchmark Company to evaluate the fairness, from a financial point of view, to the

holders of the Company’s shares of the consideration to be received by Meridian pursuant to the Purchase Agreement.
 
On Friday, January 5, 2018, representatives of Akerman transmitted to representatives of Cozen O’Connor a revised draft of the definitive Purchase

Agreement. WEP proposed, among other things, reversing certain of the changes proposed by Meridian in its December 29, 2017 draft, including with respect to
an escrow account for the purchase price adjustment, setting the maximum Seller Parties’ termination fee at $3,500,000 and inserting ae release of the Acquired
Entities by Seller Parties and its affiliates.

 
On Wednesday, January 10, 2018, the Board held a special meeting with representatives of Cozen O’Connor and Lowenstein in attendance. The Board

reviewed the status of the proposed transaction with WEP and asked question. The Special Committee held a closed door session with representatives of
Lowenstein.

 
Later, on Wednesday, January 10, 2018, representatives of Akerman transmitted to representatives of Cozen O’Connor a summary of the key terms

applicable to Buyer’s operating agreement with respect to Seller Parties’ minority ownership interest therein. Representatives of Cozen O’Connor circulated such
term to Meridian’s management and Lowenstein for consideration.

 
On Monday, January 15, 2018, representatives of Cozen O’Connor transmitted to representatives of Akerman and Lowenstein a revised summary of the

key terms applicable to Buyer’s operating agreement, reflecting comments from Meridian’s management and the Special Committee. Such revised summary
was provided to the Benchmark Company.

 
On Wednesday, January 17, 2018, in connection with a Series F Preferred Stock financing contemplated by Meridian, Mr. Cosman sent Mr. Wacaster of

WEP a draft of a waiver of WEP’s exclusivity rights with respect to such financing (the “Waiver”).
 
On Thursday, January 18, 2018, representatives of Cozen O’Connor transmitted a revised draft of the definitive Purchase Agreement to Akerman.

Meridian proposed, among other things, revisions to the Acquired Entities’ representations and warranties, adjustments to the threshold and cap with respect to
the Seller Parties’ indemnification agreement, and proposing a lower maximum on Seller Parties’ termination fee.

 
Later, on Thursday, January 18, 2018, representatives of Akerman transmitted to representatives of Cozen O’Connor and Lowenstein a revised

summary of the key terms applicable to Buyer’s operating agreement. Representatives of Cozen O’Connor provided such revised summary to the Benchmark
Company.

 
On Friday, January 19, 2018, representatives of Akerman transmitted to representatives of Cozen O’Connor comments to the Waiver.
 
On Saturday, January 20, 2018, representatives of Cozen O’Connor transmitted to Akerman and Lowenstein a revised schedule of terms applicable to

the warrant. Meridian proposed, among other things, removal of anti-dilution protection for the warrant to be issued at the closing of the Transaction.
 
On Tuesday, January 23, 2018, the Special Committee on behalf of Meridian and WEP exchanged execution versions of the Waiver and signature

pages thereto.
 
On Monday, January 29, 2018, representatives of Akerman transmitted to representatives of Cozen O’Connor a revised draft of the definitive Purchase

Agreement. WEP proposed, among other things, revising the purchase price to (i) $3 million cash consideration, (ii) satisfaction of the Company’s outstanding
indebtedness under the Credit Agreement, except with respect to $4 million, and (iii) assumption of the Acquired Entities’ obligations under certain equipment
leases and other operating indebtedness, other than the Legacy Notes. In addition, WEP eliminated the issuance of a minority interest of Buyer to Meridian and
removed its prior proposal for a working capital adjustment. The draft of January 29, 2018 also included a requirement that Meridian deliver certain amendments
to employment agreements at the signing of the Purchase Agreement and added closing conditions with respect to employee benefit and real property matters,
among other conditions.
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On Wednesday, January 31, 2018, representatives of Cozen O’Connor and Akerman held a call to review a draft of the schedules to the Purchase

Agreement.
 
On Thursday, February 1, 2018, the Board held a special meeting with representatives of Cozen O’Connor and Lowenstein in attendance. The Board

reviewed the status of the proposed transaction with WEP and the latest draft of the Purchase Agreement. The Board asked questions of Mr. Cosman and
Cozen O’Connor. The Special Committee held a closed door session with representatives from Lowenstein and the Benchmark Company, during which the
Benchmark Company summarized its analysis and delivered its oral opinion.

 
Later on Thursday, February 1, 2018, representatives of Cozen O’Connor and Akerman held a call to review a draft of the Purchase Agreement.
 
On Friday, February 2, 2018, representatives of Cozen O’Connor transmitted a revised draft of the definitive Purchase Agreement to Akerman. Meridian

proposed, among other things, that Buyer would satisfy $89.976 million of the Company’s outstanding indebtedness under the Credit Agreement, revisions to the
Seller Parties’ and the Acquired Entities’ representations and warranties, extending the period during which the Company may deliver shareholder consent to
12:00 p.m. on the third business day following the execution of the Purchase Agreement, and reducing the termination fee in connection with a failure to obtain
shareholder approval to $1 million.

 
Later on Friday, February 2, 2018 representatives of Akerman transmitted to representatives of Cozen O’Connor a request to extend to exclusivity

paragraph referred to in the Exclusivity paragraph of the LOI to February 9, 2018 (the “February 2 Extension Letter”).
 
On Friday, February 9, 2018, representatives of Akerman transmitted to representatives of Cozen O’Connor a revised draft of the definitive Purchase

Agreement. WEP proposed, among other things, reducing the amount of the Company’s outstanding indebtedness under the Credit Agreement that Buyer would
satisfy to $75.8 million, resulting in the Company retaining approximately $6.6 million under the Credit Agreement, and extending the latest termination date of
the Purchase agreement to April 30, 2018. The draft of February 9, 2018 also provided that Seller Parties would be required to pay Buyer an additional $2.5
million in the event the Acquired Entities are acquired within twelve months of the shareholders rejecting the Transaction.

 
Later on Friday, February 9, 2018, representatives of Akerman transmitted to representatives of Cozen O’Connor a request to extend to exclusivity

paragraph referred to in the Exclusivity paragraph of the LOI to February 16, 2018 (the “February 9 Extension Letter”).
 
During the late afternoon on Friday, February 9, 2018, representatives of Akerman, Cozen O’Connor and the Company attended a call to discuss due

diligence matters.
 
On Saturday, February 10, 2018 representatives of Akerman and Cozen O’Connor held a conference call to discuss the status of the Transaction and

the latest draft of the Purchase Agreement.
 
On Sunday, February 11, 2018, Meridian and WEP exchanged signature pages to the February 9 Extension Letter.
 
On Monday, February 12, 2018, representatives of Cozen O’Connor transmitted a revised draft of the definitive Purchase Agreement to Akerman

reflecting further comments to such agreement.
 
On Wednesday, February 14, 2018, representatives of Akerman transmitted to representatives of Cozen O’Connor a revised draft of the definitive

Purchase Agreement. WEP proposed, among other things, additional closing conditions with respect to filings for the Company’s employee benefit plans.
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On Thursday, February 15, 2018, representatives of Akerman transmitted to representatives of Cozen O’Connor a request to extend to exclusivity

paragraph referred to in the Exclusivity paragraph of the LOI to 11:59 p.m. Eastern Time on February 20, 2018 (the “February 15 Extension Letter”).
 
Later on Thursday, February 15, 2018, representatives of Cozen O’Connor transmitted a revised draft of the definitive Purchase Agreement to Akerman

reflecting further comments to such agreement.
 
On Friday, February 16, 2018, Meridian and WEP exchanged signature pages to the February 15 Extension Letter.
 
Later on Friday, February 16, 2018, representatives of Akerman transmitted to representatives of Cozen O’Connor a revised draft of the definitive

Purchase Agreement reflecting minor comments to such agreement.
 
At approximately 12:15 p.m. Eastern Time on February 19, 2018, the full Board held a telephonic meeting with all directors participating to consider

revisions to the transaction terms and status of the transaction. At approximately 1:00 p.m. Eastern Time, the Special Committee convened a telephonic meeting
to consider such revised proposals from Buyer and the Seller Parties. All of the members of the Special Committee participated in the meeting as well as
representatives of Lowenstein and representatives of the Benchmark Company. The Special Committee asked the representatives from the Benchmark
Company to explain the primary changes that occurred, if any, from their February 1, 2018 analysis.  Discussion ensued and at the conclusion of such
discussion, the representatives from the Benchmark Company delivered an oral opinion that the consideration to be received by the Company in the Transaction
by Buyer was, fair, from a financial point of view, to the Company’s shareholders.  The representatives from the Benchmark Company then departed, and
discussion then ensued in which the Special Committee discussed, among other things, (i) the likely impact on the Company and its shareholders if the
Company did not execute the definitive Purchase Agreement and consummate the Transaction; (ii) the potential risks that could prevent the Transaction from
being consummated; (iii) management’s proposed plans for servicing the indebtedness that would be retained following the Transaction; (iv) the Benchmark
Company’s fairness opinion; and (vi) the Company’s financial condition and the apparent lack of superior options to the Transaction.  After considering such
matters as well as those discussed during the full Board meeting, the Special Committee approved the Transaction and recommended that the full Board
approve the Transaction and authorize the execution of the definitive Purchase Agreement.

 
The Benchmark Company delivered its oral opinion, which was confirmed in writing later that same day, that the consideration to be received in the

Transaction by the Company was, fair, from a financial point of view, to the Company’s shareholders.
 
The Special Committee then unanimously approved the revised proposal from Buyer, the Transaction and the Purchase Agreement. The Special

Committee also resolved to recommend that the Board approve the revised proposal from Buyer, the Transaction and the Purchase Agreement.
 
At approximately 1:20 p.m. Eastern Time on February 19, 2018, the full Board rejoined a telephonic meeting with all directors participating to consider

the recommendation by the Special Committee. Also participating in the meeting were representatives of Cozen O’Connor and representatives of Lowenstein.
The Board was given the opportunity to ask questions of the Special Committee and Lowenstein. After all questions had been answered, Mr. Cowee, chairman
of the Special Committee, reported that the Special Committee had unanimously approved the revised proposal from Buyer, the Transaction and the Purchase
Agreement and recommended that the Board approve the revised proposal, the Transaction and the Purchase Agreement. The Board unanimously approved
the revised proposal from Buyer, the Transaction and the Purchase Agreement. The Board also approved submitting the Purchase Agreement to the Consenting
Shareholders, whose shares constituted a two-thirds majority of the Total Votes, for adoption.

 
The Purchase Agreement was fully-executed at approximately 9:15 a.m. Eastern Time on Tuesday, February 20, 2018.
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The execution of the Purchase Agreement was announced by press release at 9:21 a.m. Eastern Time on Tuesday, February 20, 2018.
 
The shareholder consent was executed by the Consenting Shareholders, who collectively held approximately 66.8% of the Total Votes, and delivered to

the Secretary of the Company and to Buyer at approximately 11:30 a.m. Eastern Time on Friday, February 23, 2018.
 
The Acquisition Proposal Review Period expired at 12:00 p.m. Eastern Time on Friday, February 23, 2018, without any Acquisition Proposals being

received.
 
On Tuesday, February 27, 2018, Meridian filed a Current Report on Form 8-K regarding Meridian’s intent to appeal Nasdaq’s determination that Meridian

does not meet the Shareholders’ Equity Requirement pursuant to the terms of an extension granted in connection with a plan submitted by Meridian in response
to the Nasdaq Letter.

 
Required Approval of the Transaction; Record Date; Action by Shareholder Consent
 

Under New York law and the Company’s Certificate of Incorporation and Bylaws, each as amended, the adoption of the Purchase Agreement and the
consummation of the Transaction by the Company’s shareholders required the affirmative vote or written consent of the holders of at least two-thirds of the
votes of all outstanding shares of entitled to vote on such matters (collectively, the “Total Votes”). In addition, the Name Change requires the approval of a
majority of the Total Votes.

 
On February 19, 2018, the record date, there were 16,764,754 shares of Common Stock outstanding, 51 shares of Series A Preferred Stock

outstanding, 106,950 shares of Series D Preferred Stock outstanding, and 233,500 shares of Series E Preferred Stock outstanding, representing 40,492,963
Total Votes, held by 163 shareholders of record. After execution and delivery of the Purchase Agreement by all parties thereto, on February 23, 2018, the
Consenting Shareholders delivered to the corporate secretary of the Company an irrevocable written consent adopting the Purchase Agreement and approving
the consummation of the Transaction. As of February 19, 2018, the record date, the Consenting Shareholders collectively held shares representing
approximately 66.8% of the Total Votes. Accordingly, the adoption of the Purchase Agreement by the Company’s shareholders was effected in accordance with
Section 909 of the BCL on February 23, 2018. No further approval of the shareholders of the Company is required to adopt the Purchase Agreement and
approve the consummation of the Transaction. As a result, the Company has not solicited and will not be soliciting your vote for the adoption of the Purchase
Agreement and does not intend to call a meeting of shareholders for purposes of voting on the adoption of the Purchase Agreement and the consummation of
the Transaction.

 
Federal securities laws provide that the Transaction may not be completed until 20 days after the date of mailing of this Information Statement to the

Company’s shareholders. Therefore, notwithstanding the execution and delivery of the shareholder consent (which was obtained shortly after the execution of
the Purchase Agreement), the Transaction will not occur until that time has elapsed. We currently expect the Transaction to be completed by April 16, 2018,
subject to the satisfaction of the other conditions to closing in the Purchase Agreement. However, there can be no assurance that the Transaction will be
completed on or prior to that time, or at all.

 
Reasons for the Transaction; Recommendation of the Special Committee and the Board
 

As described above under “—Background of the Transaction,” our Board formed a Special Committee on August 20, 2017, consisting of Thomas J.
Cowee, Jackson Davis and Joseph Ardagna, each of whom is an independent director with no personal interest in the Transaction that would not be generally
shared by all other shareholders of the Company, to evaluate the Transaction and other alternatives available to the Company and to otherwise represent the
interests of our shareholders.

 

22

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



 

 
The Board delegated to the Special Committee the Board’s power and authority with respect to the review and evaluation of possible transactions, such

as the Transaction, including, among other things, the power and authority to evaluate, recommend, and to explore and solicit other possible transactions and to
cause the Company to take any and all corporate and other actions, and/or enter into any agreements with third parties, and/or adopt any measures, in
response to or in connection with possible transactions, all as may be determined by the Special Committee in its sole discretion. Among other things, the
Special Committee had authority to reject any transaction it determined is not fair to or otherwise not in the best interests of the Company and its shareholders.
The Special Committee engaged its own legal and financial advisors and received advice throughout the negotiations from such advisors. The Special
Committee evaluated, with the assistance of its legal and financial advisors, the Purchase Agreement and the Transaction, as more fully described under “The
Transaction” and “The Purchase Agreement,” and, on February 19, 2018 the Special Committee unanimously approved the Transaction and recommended that
the full Board approve the Transaction and authorize the execution of the Purchase Agreement. Further, the Board believes that the Purchase Agreement and
the Transaction, are fair to the Company’s shareholders.

 
On February 19, 2018, on the basis of the Special Committee’s recommendation and the other factors described below, the Board unanimously:
 

 • determined that it is in the best interests of, and fair to Meridian and Meridian’s shareholders, and declared it advisable, to enter into the Purchase
Agreement and the other transaction documents and to consummate the transactions contemplated thereunder upon the terms and subject to the
conditions set forth therein;

 
 • approved the execution and delivery of the Purchase Agreement and the other transaction documents by Meridian and Seller, the performance by

Meridian and Seller of their covenants and other obligations thereunder, and the consummation of the transactions contemplated thereunder upon
the terms and conditions set forth therein;

 
 • recommended that Meridian’s shareholders approve the sale of the membership interests in the Acquired Parent Entities pursuant to the Purchase

Agreement;
 
 • approved the issuance of the Warrant to Buyer; and
 
 • approved the Name Change and the Amendment subject to closing the Transaction and recommended that Meridian’s shareholders approve the

Name Change and the Amendment.
 
In determining that the Purchase Agreement is advisable and in the best interests of the shareholders of the Company, and approving the Purchase

Agreement, the Transaction and the other transactions contemplated thereby, and recommending that the Company’s shareholders vote for the adoption of the
Purchase Agreement, the Board, expressly and unanimously adopted the analysis of the Special Committee, which is discussed below.

 
In reaching its determination to proceed with the Transaction, and to recommend to our shareholders the approval of the Transaction, the Special

Committee and the Board considered various material factors, which are discussed below. The Special Committee and the Board did not consider it practical to,
nor did it attempt to, quantify or otherwise assign relative weights to the specific factors it considered in reaching its decision. Furthermore, individual directors
may have given different weight to different considerations. The Special Committee and the Board considered these factors as a whole, and overall considered
the relevant factors to be favorable to, and in support of, its determinations and recommendations. Among the material factors considered by the Special
Committee and the Board were the following:

 
 • Financial condition of the Company: Without new capital and relief from existing liabilities, the Company may not be able to continue operations and

could become insolvent. But for a waiver dated November 13, 2017, the Company would have been in violation of one of its largest debts, $82.3
million due to Goldman Sachs & Co. (“Goldman Sachs”) as of December 31, 2017, $75.8 million of which would be assumed by Buyer in the
Transaction. In the event that the Transaction is not consummated, Goldman Sachs may not waive future violations and seek to enforce its rights
with respect to such loan, including foreclosing against certain assets that are pledged as security thereunder.

 
 • Diligent search for alternative strategic transactions concluded with the Special Committee and Board determining the Transaction was in the best

interests of the Company and its shareholders: The management team and Board have been actively seeking a wide range of strategic alternatives
since July 2016, as described more fully under “—Background of the Transaction.” To date, we have spoken with over 100 potential investors or
intermediaries. For this process, no other qualified investor or more attractive alternative transaction emerged than that presented by the proposed
Transaction with Buyer.
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 • Cash Consideration; Certainty of Value. The Special Committee considered the fact that the form of consideration payable to the Company will be

cash or assumption of indebtedness, which will provide the Company with certainty of value, while eliminating the risks related to the Company’s
current indebtedness.

 
 • Benchmark’s Fairness Opinion and Related Analyses. The Special Committee considered the financial analyses presented by Benchmark, as well

as the oral opinion of Benchmark, rendered to the Special Committee and the Board on February 19, 2018, which was subsequently confirmed by
delivery of a written opinion that same day, that as of such date and based upon and subject to the assumptions made, procedures followed, matters
considered, and qualifications and limitations upon the review undertaken by Benchmark in preparing its opinion, the consideration to be received by
the Company pursuant to the Purchase Agreement was fair, from a financial point of view, to the Company’s shareholders, as more fully described
below under the section entitled “—Opinion of the Special Committee’s Financial Advisor.”

 
Procedural Safeguards
 

In the course of reaching the determinations and decisions, and making the recommendation described above, the Special Committee and the Board
also considered the following factors relating to the procedural safeguards that the Special Committee believes were and are present to ensure the fairness of
the Transaction and to permit the Special Committee and the Board to represent the Company’s shareholders, each of which safeguards the Special Committee
believed supported its decision and provided assurance of the fairness of the Transaction to the Company’s shareholders:

 
 • the Special Committee consisted of three directors who are not employed by the Company or its affiliates and had no personal interest in the

Transaction that would not be shared by all other shareholders of the Company generally;
  
 • the Special Committee retained and was advised by its own legal advisor and received the written opinion of its financial advisor;
 
 • the Special Committee was involved in extensive deliberations over a period of approximately six months regarding the process to solicit the highest

and best offer for the acquisition of the Company’s Solid Waste Business culminating in Buyer’s proposal to acquire the Company, including six
meetings, and was provided with full access to the Company’s management in connection with its due diligence;

 
 • the Special Committee had exclusive authority to decide whether or not to proceed with a transaction or any alternative thereto, subject to the

Board’s approval of the Purchase Agreement, as required by New York law; and
 
 • the Special Committee was aware that it had no obligation to recommend any transaction, including Buyer’s offer, and that the Special Committee

had the authority to “say no” to any proposals made by Buyer or any other potential acquirors.
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Risks and Potentially Negative Factors
 

In the course of reaching the determinations and decisions, and making the recommendation, described above, the Special Committee and the Board
considered the following risks and potentially negative factors relating to the Purchase Agreement and the Transaction:

 
 • N o Participation in the Solid Waste Business’s Future Growth or Earnings. The Special Committee considered that, if the Transaction is

consummated, the Company and its creditors will receive consideration in cash and will no longer have the opportunity to participate in any future
earnings or growth of the Solid Waste Business.

 
 • Ability of the Company to Pay its Debts Following Closing. The Special Committee considered the impact of the Company’s obligations to repay

outstanding indebtedness, including the Legacy Notes and approximately $6.6 million of indebtedness retained under the Credit Agreement or
successor agreement, on the Company’s results of operations. The Special Committee also considered uncertainty with respect to the terms of
such indebtedness and management’s intention to negotiate such terms.

 
 • Disruption of the Company’s Business. The Special Committee considered the effect of the public announcement and pendency of the Transaction

on the Company’s operations, stock price, business ventures, employees, distributors, joint venture partners and other business partners and ability
to attract key management and other personnel while the Transaction is pending, as well as the potential adverse effects on the financial results of
the Company.

 
 • Non-Solicitation Covenant and Shareholder Consent; Termination Fee. The Special Committee considered that, as a condition to entering into the

Purchase Agreement, Buyer required that the Purchase Agreement provide that (i) Buyer could terminate the Purchase Agreement if the
shareholder consent had not been executed and delivered to the Company and Buyer prior to 12:00 p.m. (noon) Eastern time on the third business
day following the date of the Purchase Agreement; (ii) the shareholder consent executed by the Consenting Shareholders was irrevocable unless
the Company terminated the Purchase Agreement, including as a result of entering into a Company Acquisition Agreement with respect to a
Superior Proposal that was received by the Company during the Acquisition Proposal Review Period (iii) the Purchase Agreement contains
significant non-solicitation provisions and the Company only could respond to unsolicited offers during the Acquisition Proposal Review Period and
(iv) upon termination of the Purchase Agreement under certain circumstances, the Company would have to pay Buyer a Termination Fee. See the
section of this Information Statement entitled “The Purchase Agreement—Termination Fee.” As discussed above, however, the Special Committee
also determined that there were no other potential purchasers that would be reasonably likely to engage in a transaction in the near term at a price
per share greater than the price being offered by Buyer.

 
 • Compliance with Nasdaq’s Continued Listing Standards. The Special Committee considered whether the Company would be able to comply with

Nasdaq’s continued listing standards, whether the Transaction was completed or not. On August 24, 2017, the Company received a letter (the
“Nasdaq Compliance Letter”) from the staff of Nasdaq stating that, based on the Company’s financial statements at June 30, 2017, the Company is
not in compliance with Nasdaq’s Listing Rule 5550(b)(1), which requires that a company’s shareholders’ equity be $2.5 million or more for continued
listing (the “Shareholders’ Equity Requirement”). As of June 30, 2017, the Company had a shareholders’ deficit of $1,771,762, below the
Shareholders’ Equity Requirement. In accordance with the Nasdaq Compliance Letter, the Company submitted to Nasdaq a plan advising of the
actions the Company has taken or will take to again comply with the Shareholders’ Equity Requirement. Nasdaq accepted such plan and granted
the Company an extension of up to 180 calendar days from the Letter to comply with the Shareholders’ Equity Requirement. Management believes
the Company would regain compliance with the Shareholders’ Equity Requirement after giving effect, on a prospective basis, to the anticipated
closing of the Purchase Agreement and the anticipated exercise of certain outstanding warrants. Nasdaq will continue to monitor the Company’s
ongoing compliance with the Shareholders’ Equity Requirement and, if at the time of the Company’s next periodic report the Company does not
evidence compliance, the Company may be subject to delisting.

 
 • Interim Operating Covenants. The Special Committee considered that the Purchase Agreement imposes limitations on the conduct of the

Company’s business prior to the consummation of the Transaction, requiring the Company to conduct its and its subsidiaries’ business in the
ordinary course of business consistent with past practice, and that such limitations may delay or prevent the Company from undertaking business
opportunities.
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 • Execution of Employment Agreement. As a condition to closing the Transaction, Wally Hall and certain other employees of the Company must enter

into an employment agreement with Buyer or an amendment to existing employment agreements with Acquired Entities. The Special Committee
considered the impact of such employment agreements and amendments to existing employment agreements on the certainty of closing the
Transaction.

 
 • Risks the Transaction May Not Be Completed. The Special Committee considered the possibility that, while the Transaction is expected to be

completed, there are no assurances that all conditions to the parties’ obligations to complete the Transaction will be satisfied or waived, including
Buyer’s ability to obtain anticipated debt financing, and that as a result the Transaction might not be consummated. In addition, the Special
Committee considered the possibility that the Purchase Agreement may be terminated during the 21 days following execution of the Purchase
Agreement while Buyer completes its due diligence review. The Special Committee considered that a failure to consummate the Transaction could
have adverse effects on the Company’s business, the market price for the Common Stock and the Company’s relationships with employees,
suppliers, joint venture partners and other business partners, including that (i) the Company’s directors, senior management and other employees
will have expended extensive time and effort and will have experienced significant distractions from their work during the pendency of the
Transaction; (ii) the Company may have abandoned or delayed certain projects and business opportunities; (iii) the Company will have incurred
significant transaction costs; (iv) the market’s perception of the Company’s prospects could be adversely affected and (v) the potential inability of the
Company to comply with Nasdaq’s continued listing standards.

 
 • Tax Treatment. The Special Committee considered that the receipt of the consideration will generally be taxable to the Company, subject to the

Company’s ability to apply net operating loss carryforwards to shelter such taxable gain.
 
During its consideration of the transaction with Buyer, the Special Committee and the Board were also aware of and considered the fact that certain of

the Company’s executive officers and directors have financial interests in the Transaction that may be different from or in addition to those of other shareholders,
as more fully described in “—Interests of the Company’s Directors and Executive Officers in the Transaction. ”

 
Opinion of the Special Committee’s Financial Advisor
 

The Special Committee retained The Benchmark Company, LLC (the “Benchmark Company”) to render to the Special Committee an opinion as to the
fairness, from a financial point of view, to the Company’s shareholders of the consideration to be received by the Company in the Transaction. The Benchmark
Company is an independent investment banking firm focused on providing financial advice on mergers and acquisitions and raising institutional capital to meet
the growth objectives of its clients. The Benchmark Company is regularly engaged in providing valuation analyses, evaluating and proposing financial and
strategic alternatives and rendering, if required or desired, fairness opinions. The Special Committee selected the Benchmark Company to act as the Special
Committee’s financial advisor on the basis of the Benchmark Company’s experience in similar transactions and its reputation in the investment community.

 
At the February 19, 2018 meeting of the Special Committee, the Benchmark Company delivered to the Special Committee its oral opinion, which opinion

was subsequently confirmed in writing, to the effect that, as of such date and based upon and subject to the assumptions made, procedures followed, matters
considered, and qualifications and limitations upon the review undertaken by Benchmark Company in preparing its opinion, the consideration to be received by
Meridian in the Transaction pursuant to the Purchase Agreement was fair to Meridian’s shareholders from a financial point of view.
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The full text of the Benchmark Company written opinion dated February 19, 2018, which sets forth, among other things, the assumptions made,

procedures followed, matters considered and limitations on the scope of the review undertaken by the Benchmark Company in rendering its opinion, is attached
as Annex B to this Information Statement and is incorporated in its entirety herein by reference. The following summary of the Benchmark Company’s opinion is
qualified in its entirety by reference to the full text of the opinion. The Company’s shareholders are urged to, and should, carefully read the Benchmark Company
written opinion in its entirety. The Benchmark Company delivered its opinion to the Special Committee in connection with and for purposes of its evaluation of
the fairness, from a financial point of view, to the Company’s shareholders of the consideration to be received by the Company in the Transaction. The
Benchmark Company was not requested to opine as to, and its opinion did not address any other terms or other aspects or implications of the Transaction or
related transactions and no opinion or view was expressed as to the relative merits of the Transaction or related transactions in comparison to other strategies
or transactions that might be available to the Company or in which the Company might engage or as to the underlying business decision of the Company to
proceed with or effect the transaction or any related transaction. The Benchmark Company also expressed no opinion or recommendation as to whether any
shareholder should consent to, or act in connection with, the Transaction, any related transactions or any other matter.

 
In connection with its opinion, the Benchmark Company, among other things reviewed and considered:
 

 • the draft dated February 19, 2018 of the Purchase Agreement and certain draft schedules and exhibits thereto;
 
 • certain information relating to the historical, current and future operations, financial condition and prospects of the Company and the Acquired

Entities made available to us by the Company;
 
 • the latest consolidated balance sheet for the Acquired Entities, as of December 31, 2017, made available to us by the Company;
 
 • a debt reconciliation schedule made available to the Benchmark Company by the Company;
 
 • discussions with certain members of the management of the Company and certain of its advisors and representatives regarding the business,

operations, financial condition and prospects of the Company, the Acquired Entities, the Transaction and related matters;
 
 • the current and historical market prices for certain of the Company’s publicly traded securities, and the current and historical market prices, trading

characteristics and financial performance of the publicly traded securities of certain other companies that the Benchmark Company deemed to be
relevant;

 
 • a certificate addressed to the Benchmark Company from senior management of the Company which contains, among other things, representations

regarding the accuracy of the information, data and other materials (financial or otherwise) provided to, or discussed with, the Benchmark Company
by or on behalf of the Company;

 
 • the publicly available financial terms of certain transactions that the Benchmark Company deemed to be relevant; and
 
 • such other information, economic and market criteria and data, financial studies, analyses and investigations and such other factors as the

Benchmark Company deemed relevant.
 
In arriving at its opinion, the Benchmark Company assumed and relied upon, without independent verification, the accuracy and completeness of all

data, material and other information furnished, or otherwise made available, to it, discussed with or reviewed by it, or publicly available, and do not assume any
responsibility with respect to such data, material and other information. In addition, management of the Company advised the Benchmark Company that the
financial projections reviewed by the Benchmark Company were reasonably prepared in good faith on bases reflecting the best currently available estimates and
judgments of such management as to the future financial results and condition of the Acquired Entities, and the Benchmark Company expressed no opinion with
respect to such projections or the assumptions on which they are based.

 
The Benchmark Company did not make and was not provided with any independent evaluation or appraisal of the assets or liabilities (contingent,

derivative, off-balance sheet or otherwise) of the Company or any other entity. The Benchmark Company also did not evaluate the solvency, creditworthiness or
fair value of the Company, the Acquired Entities, the Buyer or any other participant in the Transaction, or any of their respective assets, under any applicable
laws relating to bankruptcy, insolvency, fraudulent conveyance or similar matters. The Benchmark Company assumed that the Transaction and related
transactions would be consummated on terms substantially similar to those set forth in the most recent draft Purchase Agreement provided to the Benchmark
Company. The Benchmark Company also assumed, at the direction of the Company, that the final executed Purchase Agreement would not differ in any
material respect from the draft of the Purchase Agreement reviewed by the Benchmark Company.
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Certain Effects of the Transaction
 

Upon consummation of the Transaction, the Acquired Entities will become direct and indirect wholly-owned subsidiaries of Buyer. Buyer does not
beneficially own, nor will it beneficially own, prior to the closing date, any shares of Meridian capital stock. If the Transaction is consummated, subject to the
satisfaction or waiver (if permissible under applicable law) of specified conditions, Buyer will purchase from Seller all of the membership interests in the Acquired
Parent Entities. The Acquired Parent Entities will continue to exist immediately following the Transaction as wholly-owned subsidiaries of Buyer.

 
Additionally, Meridian, Seller and Mr. Cosman will cease their solid waste operations and be restricted from providing non-hazardous solid waste

collection, transfer and disposal services within Missouri and Virginia of the type currently conducted by the Acquired Entities for a period of five years pursuant to
the Purchase Agreement. As a result, the Company’s current shareholders will no longer benefit from any increase in the value, nor will they bear the risk of any
decrease in the value, of the Solid Waste Business. Notwithstanding the sale of the Solid Waste Business by the Seller Parties, subject to the terms and
limitations set forth in the Purchase Agreement, the Seller Parties will continue to indemnify the Buyer and its affiliates, including the Acquired Entities after the
closing of the Transaction, and each of their respective officers, directors, stockholders, managers, members, partners, employees, agents, representatives,
successors and assigns (collectively, the “Buyer Indemnified Parties”) on a joint and several basis and hold each of them harmless from an against and pay on
behalf of or reimburse any such Buyer Indemnified Party in respect of the entirety of any Loss which such Buyer Indemnified Party may suffer, sustain or become
subject to, as a result of, arising out of, relating to or in connection with (i) the breach or inaccuracy of any representation or warranty of the Seller Parties
contained in the Purchase Agreement or in any certificate delivered pursuant thereto, without giving effect to certain materiality qualifiers, (ii) the breach, non-
compliance or non-performance of any covenant, agreement or obligation of the Seller Parties contained in the Purchase Agreement, (iii) any claim by any
officer or director of the Acquired Entities to indemnification or reimbursement by the Acquired Entities in connection with any losses arising out of or pertaining
to matters existing or occurring at or prior to the closing of the Transaction, (iv) any outstanding indebtedness in existing as of the closing of the Transaction to
the extent such indebtedness was not included in certain calculations required pursuant to the Purchase Agreement, (v) any transaction expenses of the Seller
Parties or the Acquired Entities to the extent such expenses were not set forth in a certificate to be delivered at the closing of the Transaction, (vi) any liabilities
of the Seller Parties or their subsidiaries other than the Acquired Entities, or (vii) certain third party claims against the an Acquired Entity that has been turned
over to an insurance carrier for such Acquired Entity. Meridian will also continue to operate its Technologies Business and Innovation Business. In addition,
Meridian will issue the Warrant to Buyer.

 
The issuance of the Warrant could have a dilutive effect on current shareholders in that the percentage ownership of the Company held by such current

shareholders will decline as a result of the issuance of Common Stock issuable upon exercise of the Warrant. This means that our current shareholders will own
a smaller interest in the Company as a result of the Warrant issuance and therefore have less ability to influence significant corporate decisions requiring
shareholder approval. Issuance of the Common Stock issuable upon exercise of the Warrant could also have a dilutive effect on book value per share and any
future earnings per share. Dilution of equity interests could also cause prevailing market prices of our Common Stock to decline.

 
The Common Stock is currently registered under the Exchange Act and trades on Nasdaq under the symbol “MRDN.” Following the closing of the

Transaction, Meridian’s Common Stock will continue trading on Nasdaq subject to Meridian’s compliance with Nasdaq’s continued listing standards.
 
On February 19, 2018, Meridian’s Board of Directors unanimously approved the Name Change subject to the closing of the Transaction and also

approved the amendment of our Certificate of Incorporation to effect the Name Change. Subsequent to Meridian’s Board of Directors’ approval of the
Amendment, the Consenting Shareholders, on February 23, 2018, approved by written consent, the Amendment, subject to the closing of the Transaction. To
effect the Name Change, the Company will amend its Certificate of Incorporation. The form of the Certificate of Amendment is attached hereto as Annex D, and
once effective, will amend the Certificate of incorporation to change the name of the Company to Attis Industries Inc. In the future, the Company may determine
to amend the symbol under which its Common Stock trades on Nasdaq.
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Effects on the Company if the Transaction is not Completed
 

If the Transaction is not completed for any reason, Meridian and Seller will not receive any payment in connection with the Transaction and will not be
able to repay any of its indebtedness. Instead, the Acquired Entities will remain direct and indirect wholly-owned subsidiaries of Meridian and Seller, and
Meridian’s shareholders will continue to own their shares of Common Stock and will continue to be subject to the same general risks and opportunities as they
currently are with respect to ownership of Common Stock.

 
If the Transaction is not completed, there is no assurance as to the effect of these risks and opportunities on the future value of your shares of Common

Stock, including the risk that the market price of the Common Stock may decline to the extent that the current market price of the Common Stock reflects a
market assumption that the Transaction will be completed. If the Transaction is not completed, there is no assurance that any other transaction acceptable to
the Company will be offered or that the business, operations, financial condition, earnings or prospects of the Company will not be adversely impacted. Pursuant
to the Purchase Agreement, under certain circumstances the Company, Seller and Buyer are permitted to terminate the Purchase Agreement. Please see the
section of this Information Statement entitled “The Purchase Agreement—Termination.”

 
Under certain circumstances, if the Purchase Agreement is terminated, a Termination Fee may be payable by the Company to Buyer. Please see the

section of this Information Statement entitled “The Purchase Agreement—Fees and Expenses—Payment of Termination Fee. ”
 

Financing of the Transaction
 

The Transaction is subject to a financing condition. Buyer has received a term sheet for debt financing, which together with cash on hand and other
available sources of financing, will be used to fund the proceeds of the Transaction.

 
Interests of the Company’s Directors and Executive Officers in the Transaction
 

Details of the beneficial ownership of the Company’s directors and executive officers of Common Stock are set out in the section of this Information
Statement entitled “Security Ownership of Certain Beneficial Owners and Management. ” At the Effective Time, shares of capital stock held by the members of
the Board and our executive officers will continue to be held by such officers and directors in the same manner as all outstanding shares of capital stock held by
any other shareholder of Meridian.

 
In addition to their interests in the Transaction as shareholders, certain of the Company’s directors and executive officers have interests in the

Transaction that may be different from, or in addition to, the interests of the Company’s shareholders generally. You should be aware of these interests. The
members of the Special Committee and the Board were aware of and considered these interests in reaching the determination to recommend the approval of the
Purchase Agreement and deem the Purchase Agreement, the Transaction and the other transactions contemplated by the Purchase Agreement to be fair to,
and in the best interests of, the Company and its shareholders. These interests include:

 
 • the Company’s 2016 Equity and Incentive Plan, which provides for acceleration of vesting of equity awards held by certain officers and directors of

Meridian following the closing of the Transaction, subject to certain conditions;
 
 • Walter (“Wally”) Hall, Jr. will enter into a new employment agreement with Buyer at the Closing;
 
 • certain financial guarantees issued by Mr. Cosman in favor of the Acquired Entities, which will be released in connection with the Transaction; and
 
 • the right to continued indemnification and insurance coverage for directors and executive officers of the Company following the closing of the

Transaction, pursuant to the terms of the Purchase Agreement.
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Treatment of Director and Executive Officer Capital Stock
 

As is the case for any shareholder, at the closing of the Transaction, shares of Meridian capital stock held by the members of the Special Committee,
the Board and our executive officers will continue to be held by such individuals in the same manner as all outstanding shares of Meridian capital stock held by
the other shareholders.

 
Golden Parachute Compensation
 

The information set forth in the table below is intended to comply with Item 402(t) of Regulation S-K under the Exchange Act, which requires disclosure
of information about compensation for each “named executive officer” of the Company that is based on or otherwise relates to the proposed Transaction. The
compensation in the table below is referred to as “golden parachute” compensation by the applicable SEC rules.

 
The table below summarizes the potential severance, accelerated vesting of unvested equity awards and other payments and benefits that each named

executive officer that will receive any payments in connection with the Transaction could be entitled to receive from the Company if the Transaction is
consummated. Of our named executive officers, only Walter H. Hall will receive any severance, accelerated vesting of unvested equity awards and other
payments and benefits in connection with the Transaction. To the extent applicable, Meridian’s other named executive officers, Jeffrey S. Cosman and
Christopher Diaz, have waived any severance, accelerated vesting of unvested equity awards and other payments and benefits in connection with the
Transaction.

 
For purposes of calculating the amounts set forth in the table below, we have assumed that the compensation and benefits provided are not reduced in

order to avoid the “golden parachute” excise tax that may be imposed under Section 4999 of the Code.
 

Name  
Cash

($)   
Equity

($)   

Pension/
NQDC

($)   

Perquisites/
Benefits

($)   

Tax
Reimbursement

($)   
Other

($)   
Total

($)  
Walter H. Hall,
President and Chief
Operating Officer   ―   58,926(1)  ―   ―   ―   ―   58,926 

 
 (1) Represents an amount equal to $0.8839, the five-day average closing price of Meridian’s Common Stock on Nasdaq from February 20, 2018 through

February 26, 2018, multiplied by 66,667 shares of Common Stock owned by Mr. Hall. Excludes non-qualified stock options to acquire up to 732,910
shares of the Company’s Common Stock, to be granted to Mr. Hall pursuant to that certain Amended and Restated Executive Employment Agreement
between Meridian and Mr. Hall, subject to the approval of the Compensation Committee of the Board (the “Compensation Committee”). Such stock
options will have an exercise price equal to the closing price of Meridian’s Common Stock in the principal market on which Meridian’s Common Stock is
traded as of the date of grant of such options. Notwithstanding the foregoing, the Compensation Committee may, in its sole discretion, grant such equity
award as restricted shares rather than a non-qualified stock option.
 
In connection with the Transaction, Meridian expects Mr. Hall to waive his right to receive (1) salary continuation of $400,000 through the end of the term

of his employment agreement with Meridian, which would occur on March 11, 2019 and (2) health insurance and disability insurance benefits through the end of
the term of his employment agreement with Meridian.

 
Compensation of the Special Committee
 

The Special Committee determined that each member of the Special Committee is entitled to receive from the Company, as compensation for serving on
the Special Committee, a fee to be determined by the Board, as well as reimbursement of all reasonable costs incurred by such member in connection with his
service on the Special Committee. The Board has not yet determined the aggregate amount of such consideration, but the Company anticipates that it will not
exceed $50,000, to be shared among the members of the Special Committee. The Chairman shall receive a larger portion of such consideration than the other
members of the Special Committee.
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Director and Officer Indemnification
 

Under the Purchase Agreement, for a period of six years after the closing of the Transaction and subject to certain limitations described in the Purchase
Agreement, Buyer will not amend, repeal or otherwise modify the indemnification obligations set forth in the Acquired Entities’ organizational documents in an
manner that would adversely affect the rights thereunder of any person who on or prior to the closing of the Transaction was a director or officer.

 
For a more detailed description of the provisions of the Purchase Agreement relating to director and officer indemnification, please see the section of this

Information Statement entitled “The Purchase Agreement—Directors’ and Officers’ Indemnification and Insurance. ”
 

Dividends
 

Pursuant to the Purchase Agreement, we are prohibited from causing the Acquired Entities to declare or pay any dividends on their capital interests.
 

Material U.S. Federal Income Tax Consequences of the Transaction
 

The following is a general summary of material U.S. federal income tax consequences to holders of shares of Meridian capital stock upon the sale of
membership interests of the Acquired Parent Entities by Seller for cash and repayment or assumption of indebtedness pursuant to the Transaction. This
summary is not a complete analysis of all potential U.S. federal income tax consequences, nor does it address any tax consequences arising under any state,
local or foreign tax laws or U.S. federal estate or gift tax laws. This summary is based on the Internal Revenue Code of 1986, as amended (the “Code”),
Treasury regulations, administrative rulings and court decisions, all as in effect as of the date hereof and all of which are subject to differing interpretations and/or
change at any time (possibly with retroactive effect). Any such changes could affect the accuracy of the statements and conclusions set forth herein. This
summary assumes that shareholders own shares of Meridian capital stock as a capital asset within the meaning of Section 1221 of the Code (generally, property
held for investment). This summary does not address U.S. federal income tax considerations that may be relevant to a holder in light of the holder’s particular
circumstances, including without limitation, holders of shares of Meridian capital stock received in connection with the exercise of employee stock options or
otherwise as compensation, holders that validly exercise their rights under New York law to request dissenters’ rights, or holders subject to special treatment
under U.S. federal income tax law (such as insurance companies, banks, tax-exempt entities, financial institutions, broker-dealers, partnerships, S corporations
or other pass-through entities, mutual funds, traders in securities who elect the mark-to market method of accounting, tax-deferred or other retirement accounts,
holders subject to the alternative minimum tax, U.S. persons that have a functional currency other than the U.S. dollar, United States expatriates and certain
former citizens or residents of the United States, “controlled foreign corporations,” “passive foreign investment companies,” or holders that hold shares of
Common Stock as part of a hedge, straddle, integration, constructive sale or conversion transaction).

 
All holders of Meridian capital stock should consult their own tax advisors to determine the specific U.S. federal, state, local and foreign tax

consequences that may be relevant to them in connection with the Transaction.
 
The proposed Transaction will be treated as a sale of corporate assets in exchange for cash. The proposed Transaction is a taxable transaction for U.S.

federal income tax purposes upon which we will recognize gain or loss. The amount of gain or loss we recognize with respect to the sale of a particular asset
will be measured by the difference between the amount realized by us on the sale of that asset and our tax basis in that asset. The determination of whether we
will recognize gain or loss will be made with respect to each of the assets to be sold. Accordingly, we may recognize gain on the sale of certain assets and loss
on the sale of certain others, depending on the amount of consideration allocated to an asset as compared with the basis of that asset. Further, the sale of
certain assets may result in ordinary income or loss, depending on the nature of the asset. The determination of whether the Company will realize gain or loss
on the Transaction and whether and to what extent the Company's tax attributes will be available is highly complex and is based in part upon facts that will not
be known until the completion of the Transaction. Therefore, it is possible that the proposed Transaction will generate a U.S. federal income tax liability to the
Company; however, Meridian believes that its tax assets can be used to mitigate any tax liabilities that may arise from the Transaction.
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The proposed Transaction is entirely a corporate action. Our U.S. shareholders will not realize any gain or loss for U.S. federal income tax purposes as a

result of the Transaction. Distributions, if any, to our U.S. shareholders will be taxable as dividends, if made out of current or accumulated earnings and profits.
To the extent that distributions exceed current or accumulated earnings and profits, a distribution will be treated first as a return of capital to the extent of the
shareholder's basis in the stock and then, as gain from the sale of the stock.

 
Unaudited Pro Forma Consolidated Financial Data
 

The following unaudited pro forma consolidated financial data gives effect to the Transaction. The unaudited pro forma consolidated balance sheet as of
September 30, 2017 has been prepared assuming the Transaction occurred as of the date of such balance sheet. The unaudited pro forma consolidated
statement of operations for the nine months ended September 30, 2017 and the year ended December 31, 2016 have been prepared assuming that the
Transaction occurred at the beginning of each respective period. The unaudited pro forma consolidated financial data is presented for informational purposes
only and is not necessarily indicative of the results of future operations of the Company or the actual results of operations that would have occurred had the
Transaction been consummated as of the dates indicated above. The unaudited pro forma consolidated financial data should be read in conjunction with the
Company’s historical consolidated financial data and notes contained in the Company’s reports filed with the U.S. Securities and Exchange Commission.

 
The unaudited pro forma consolidated financial data should read in conjunction with the related notes in this Information Statement, our audited financial

statements as of and for the period ended December 31, 2016 contained in our Annual Report on Form 10-K for the year ended December 31, 2016, as
amended, and our unaudited financial statements contained in our Quarterly Report on Form 10-Q for the nine months ended September 30, 2017.

 
THE PRO FORMA INFORMATION PRESENTED IS NOT NECESSARILY INDICATIVE OF THAT WHICH WOULD HAVE BEEN ATTAINED HAD

THE TRANSACTION OCCURRED AT SUCH EARLIER DATE.
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MERIDIAN WASTE SOLUTIONS, INC. AND SUBSIDIARIES

PRO FORMA CONSOLIDATED BALANCE SHEETS
September 30, 2017

(Unaudited)
 

 
  A   B   C  

  

Meridian
Waste

Solutions, Inc.
(Consolidated)   

Pro Forma
Adjustments   

Pro Forma As
Adjusted  

Assets          
Current assets:          
          

Cash and cash equivalents  $ 664,064  $ (414,662)  $ 249,401 
Accounts receivable, net of allowance   6,593,137   (6,593,137)   - 
Prepaid expenses   1,106,762   (822,224)   284,537 
Other current assets   666,501   (660,051)   6,450 

             
Total current assets   9,030,464   (8,490,075)   540,389 

             
Property, plant and equipment, at cost net of accumulated depreciation   35,476,707   (35,314,119)   162,587 
Landfill assets, net of accumulated amortization   32,400,256   (32,400,256)   - 
Assets held for sale   395,000   (395,000)   - 
             
Other assets:             
             

Deposits   218,667   (18,155)   200,512 
Contract Receivable   167,586   (167,586)   - 
Goodwill   13,248,633   (13,248,633)   - 
Intercompany   -   -   - 
Investment in subsidiaries   -   -   - 
Capitalized software   120,019   -   120,019 
Trademarks   183,750   (183,750)   - 
Customer list, net of accumulated amortization   14,080,675   (14,080,675)   - 
Non-compete, net of accumulated amortization   83,780   (83,780)   - 
Website, net of accumulated amortization   34,684   (6,032)   28,652 

             
Total other assets   28,137,794   (27,788,610)   349,184 

             
Total assets  $ 105,440,220  $ (104,388,060)  $ 1,052,160 

             
Liabilities and Shareholders' Deficit             

Current liabilities:             
Accounts payable   4,185,909   (3,661,472)   524,437 
Accrued expenses   2,920,009   (2,254,943)   665,066 
Notes payable, related parties   6,891   -   6,891 
Deferred revenue   5,568,334   (5,568,334)   - 
Current portion - capital leases payable   536,937   (536,937)   - 
Current portion - long term debt   1,358,484   (1,358,484)   - 

             
Total current liabilities   14,576,563   (13,380,170)   1,196,393 

             
Long term liabilities:             

Asset retirement obligation   8,212,012   (8,212,012)   - 
Deferred Tax Liability   418,000   -   418,000 
Deferred Rent   53,783   -   53,783 
Capital leases, payable   6,246,887   (6,246,887)   - 
Long term debt, net of current   82,335,785   (74,360,785)   7,975,000 

             
Total long term liabilities   97,266,467   (88,819,684)   8,446,783 

             
Total liabilities   111,843,031   (102,199,854)   9,643,177 

             
             
Shareholders' deficit:             

Preferred Series A stock, par value $.001, 51 shares authorized, issued and outstanding             
Preferred Series D stock, cumulative, stated value $100 per share, par value $.001, 67,361 shares
authorized, 35,750 shares issued and outstanding   531,691   -   531,691 
Common stock, par value $.025, 75,000,000 shares authorized, 6,944,244 shares issued and
6,932,744 shares outstanding   256,976   -   256,976 
Common stock to be issued   16,979   -   16,979 
Treasury stock, at cost, 11,500 shares   (224,250)   -   (224,250)
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Additional paid in capital   55,942,076   (8,833,989)   47,108,087 
Accumulated deficit   (63,187,084)   6,906,584   (56,280,499)

Total Meridian Waste Solutions, Inc. shareholders' deficit   (6,663,612)   (1,927,405)   (8,591,017)
Noncontrolling Interest   260,802   (260,802)   - 

Total equity   (6,402,810)   (2,188,207)   (8,591,017)
             

Total liabilities and shareholders' deficit  $ 105,440,220  $ 104,388,061  $ 1,052,160 

  
Notes to the Unaudited Combined Pro forma Balance Sheet
 
(A) This column represents the consolidated balance sheet for our parent holding Company, Meridian Waste Solutions, Inc., as of September 30, 2017.
 
(B) This column represents the adjustment to the Company’s balance sheet for the sale of membership interests of the Acquired Entities.
 
(C) This column represents the consolidated balance sheet of the Company as of September 30, 2017, after giving effect to the Transaction.
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MERIDIAN WASTE SOLUTIONS, INC. AND SUBSIDIARIES

 
PRO FORMA CONSOLIDATED STATEMENTS OF OPERATIONS

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2017
(Unaudited)

 
  A   B   C  

  

Meridian
Waste

Solutions, Inc.
(Consolidated)   

Pro Forma
Adjustments   

Pro Forma As
Adjusted  

Revenue          
Services  $ 39,953,055  $ (39,944,009)  $ 9,046 

             
Total revenue   39,953,055   (39,944,009)   9,046 

             
Cost and expenses:             

Operating   28,716,137   (28,716,137)   - 
Bad debt expense   324,089   (324,089)   - 
Depreciation and amortization   11,705,198   (11,638,995)   66,203 
Accretion Expense   303,093   (303,093)   - 
Impairment expense   221,146   -   221,146 
Selling, general and administrative   11,206,616   (5,072,350)   6,134,266 

             
Total cost and expenses   52,476,279   (46,054,664)   6,421,615 

             
Other income (expenses):             

Miscellaneous income   70,785   (70,785)   - 
Gain (loss) on disposal of assets   841   (841)   - 
Unrealized gain (loss) on change in fair value of derivative liability   (554,112)   -   (554,112)
Gain on extinguishment of debt   2,654,821   -   2,654,821 
Unrealized gain (loss) on investment   (8,179)   8,179   - 
Interest income   12,266   (6,783)   5,484 
Interest expense   (6,594,382)   5,728,222   (866,160)

             
Total other income (expenses)   (4,417,959)   5,657,992   1,240,033

             
Loss before income taxes   (16,941,183)   11,768,646   (5,172,536)
             
Provision for income taxes   (224,518)   -   (224,518)
             
Net loss  $ (17,165,701)  $ 11,768,646  $ (5,397,054)
             
Net loss attributable to noncontrolling interest   120,802   (120,802)   - 
             
Net loss attributable to Meridian Waste Solutions, Inc  $ (17,286,503)  $ 11,889,448  $ (5,397,054)
             
Deemed dividend related to beneficial conversion feature and accretion of a discount on Series C
Preferred Stock    $  (2,115,317)    $  -     $  (2,115,317)
             
Stock dividend related to Series C Preferred Stock  $ (135,072)  $ -  $ (135,072)
             
Deemed dividend related to issuance of Series D Preferred Stock  $ (531,692)  $ -  $ (531,692)
             
Stock dividend related to issuance of Series D Preferred Stock  $ (106,874)  $ -  $ (106,874)
             
Net loss attributable to common stockholders  $ (20,175,458)  $ 11,889,448  $ (8,286,009)

             
Basic net loss per share  $ (2.44)      $ (1.00)

             
Weighted average number of shares outstanding             
(Basic and Diluted)   8,274,316       8,274,316 

 
Notes to the Unaudited Combined Pro forma Financial Statements
 
(A) This column represents the consolidated statement of operations for our parent holding Company, Meridian Waste Solutions, Inc., for the nine months ended
September 30, 2017.
 
(B) This column represents the adjustment to the Company’s consolidated statement of operations for the sale of membership interests of the Acquired Entities.
 
(C) This column represents the consolidated statement of operations of the Company for the nine months ended September 30, 2017, after giving effect to the
Transaction.
 

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



34

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



 

  
MERIDIAN WASTE SOLUTIONS, INC. AND SUBSIDIARIES

 
PRO FORMA CONSOLIDATED STATEMENTS OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2016
(Unaudited)

 
  A   B   C  

  

Meridian
Waste

Solutions, Inc.
(Consolidated)   

Pro Forma
Adjustments   

Pro Forma As
Adjusted  

Revenue          
Services  $ 31,727,673  $ (31,727,673)  $ - 

Total revenue   31,727,673   (31,727,673)   - 
             
Cost of sales and services             

Cost of sales and services   19,236,768   (19,236,768)   - 
Depreciation   3,510,992   (3,510,992)   - 

Total cost of sales and services   22,747,760   (22,747,760)   - 
             
Gross Profit   8,979,913   (8,979,913)   - 
             
Expenses             

Bad debt expense   519,911   (519,911)   - 
Compensation and related expense   10,497,344   (1,930,110)   8,567,234 
Depreciation and amortization   4,091,151   (4,076,042)   15,109 
Impairment expense   1,255,267   (1,255,267)   - 
Selling, general and administrative   6,535,050   (3,608,906)   2,926,144 

Total expenses   22,898,723   (11,390,236)   11,508,487 
             
Other income (expenses):             

Miscellaneous income   (3,235)   3,235   - 
Gain (loss) on disposal of assets   5,146   (5,146)   - 
Unrealized gain (loss) on change in fair value of derivative liability   159,997   -   159,997 
Loss from proportionate share of equity method investment   (3,422)   0   (3,422)
Unrealized gain on investment   (2,235)   2,235   - 
Gain on contingent liability   1,000,000   -   1,000,000 
Interest income   12,478   (12,478)   - 
Interest expense   (4,728,106)   4,372,078   (356,028)

Total other expenses   (3,559,377)   4,359,924   (800,547)
             
Loss before income taxes   (17,478,187)   6,770,247   (10,707,940)
             
Provision for income taxes   (193,482)   -   (193,482)
             
Net loss  $ (17,671,669)  $ 6,770,247  $ (10,901,422)

             
Basic net loss per share  $ (13.95)      $ (8.61)

             
Weighted average number of shares outstanding             
(Basic and Diluted)   1,266,513       1,266,513 

  
Notes to the Unaudited Combined Pro forma Financial Statements
 
(A) This column represents the consolidated statement of operations for our parent holding Company, Meridian Waste Solutions, Inc., for the twelve months
ended December 31, 2016.
 
(B) This column represents the adjustment to the Company’s consolidated statement of operations for the sale of membership interests of the Acquired Entities.
 
(C) This column represents the consolidated statement of operations of the Company for the twelve months ended December 31, 2016, after giving effect to the
Transaction.
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THE PURCHASE AGREEMENT

 
The following is a summary of the material provisions of the Purchase Agreement, a copy of which is attached to this Information Statement as Annex A,

and which we incorporate by reference into this Information Statement. This summary does not purport to be complete, may not contain all the information about
the Purchase Agreement that is important to you and is qualified in its entirety by reference to the full text of such agreement. We encourage you to read the
Purchase Agreement carefully and in its entirety, as the rights and obligations of the parties thereto are governed by the express terms of the Purchase
Agreement and not by this summary or any other information contained in this Information Statement.

 
Explanatory Note Regarding the Purchase Agreement
 

The following summary of the Purchase Agreement, and the copy of the Purchase Agreement attached hereto as Annex A to this Information Statement,
are intended to provide information regarding the terms of the Purchase Agreement and are not intended to modify or supplement any factual disclosures about
the Company in its public reports filed with the SEC. In particular, the Purchase Agreement and the related summary are not intended to be, and should not be
relied upon as, disclosures regarding any facts and circumstances relating to the Company or any of its subsidiaries or affiliates. The Purchase Agreement
contains representations and warranties by the Company, Seller and Buyer which were made only for purposes of that agreement and as of specified dates. The
representations, warranties and covenants in the Purchase Agreement were made solely for the benefit of the parties to the Purchase Agreement, may be
subject to limitations agreed upon by the contracting parties, including being qualified by confidential disclosures made for the purposes of allocating contractual
risk between the parties to the Purchase Agreement instead of establishing these matters as facts, and may apply contractual standards of materiality or
material adverse effect that generally differ from those relevant to investors. In addition, information concerning the subject matter of the representations,
warranties and covenants may change after the date of the Purchase Agreement, which subsequent information may or may not be fully reflected in the
Company’s public disclosures.

 
Additional information about the Company may be found elsewhere in this Information Statement and the Company’s other public filings. See “ Where

You Can Find Additional Information” beginning on page 53.
 

The Transaction
 

Buyer, Meridian, Seller and Jeffrey S. Cosman, Chief Executive Officer and Chairman of Meridian entered into the Purchase Agreement on February 20,
2018. Under the terms of the Purchase Agreement, subject to the satisfaction or waiver (if permissible under applicable law) of specified conditions, Buyer will
purchase from Seller all of the membership interests in the Acquired Parent Entities, which we refer to as the “Transaction.” Pursuant to the Purchase
Agreement, at the time the Transaction closes (the “Closing”) in consideration of $100,000, the Company will issue to the Buyer a warrant (the “Warrant”) to
purchase shares of Common Stock of the Company, equal to two percent of the issued and outstanding shares of capital stock of the Company on a fully-diluted
basis as of the time of issuance of the Warrant (subject to adjustment as set forth therein).

 
At the time of the Closing, Buyer will satisfy $75.8 million of the Company’s outstanding indebtedness under the Amended and Restated Credit and

Guaranty Agreement dated February 15, 2017 among certain of the Acquired Entities, Meridian, and Goldman Sachs Specialty Lending Group, L.P. (as
amended, the “Credit Agreement”) and assume the Acquired Entities’ obligations under certain equipment leases and other operating indebtedness. Meridian
estimates that it will retain the Legacy Notes and approximately $6.6 million of indebtedness under the Credit Agreement or a successor agreement.

 
If the Transaction is completed, you will retain your shares of the Company’s Common Stock and you will not be entitled to receive any cash proceeds

of the Transaction.
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Dissenting Shares
 

Under Sections 910 of the BCL, if the Transaction is completed, subject to compliance with the requirements of Sections 623 and 910 of the BCL,
holders of shares of Common Stock (other than the Consenting Shareholders), will have the right to receive from Meridian in cash, the “fair value” of, their
shares of Common Stock (as determined by the Supreme Court of the State of New York (the “Court”)), together with interest, if any, as determined by the Court,
but only if they strictly comply with the procedures and requirements set forth in Sections 623 and 910 of the BCL (“Sections 623 and 910”), including forfeiting
their shares of Meridian’s Common Stock. In order to exercise your dissenters’ rights, you must submit a written objection to the Transaction no later than 20
days after the date of the mailing of this notice and Information Statement, which 20th day is __________, 2018, and comply precisely with the requirements of
Sections 623 910, which are summarized in the accompanying Information Statement.

 
A copy of Sections 623 and 910 is included as Annex C to the Information Statement. We urge you to read these provisions carefully and in their

entirety. Moreover, due to the complexity of the procedures for exercising the right to demand appraisal of “fair value” of your shares, shareholders who are
considering exercising such rights are encouraged to seek the advice of legal counsel. Failure to comply strictly with all of the requirements of Section 623 and
910 will result in loss of the dissenters’ rights. You should be aware that the “fair value” of your shares of Common Stock as determined under Sections 623 and
910 could be more than, the same as, or less than the value that you are entitled to receive under the terms of the Purchase Agreement.

 
Representations and Warranties
 

The Purchase Agreement contains representations and warranties of the Company and Seller as to, among other things:
 

 • corporate organization, good standing and similar matters;
 
 • its corporate power and authority to execute, deliver and perform its obligations under the Purchase Agreement and to consummate the transactions

contemplated by the Purchase Agreement;
 
 • approval of the resolutions constituting the Meridian Board Recommendation Purchase Agreement and the Transaction by Meridian’s board of

directors;
 
 • approval of the Purchase Agreement and the Transaction by the Seller’s board of directors;
 
 • the receipt by the Special Committee of an opinion of Benchmark Company;
 
 • the inapplicability of anti-takeover statutes;
 
 • confirmation that Seller is the record and beneficial owner of the membership interests of the Acquired Parent Entities;
 
 • the absence of (A) any violation of or conflict with (i) the organizational documents of the Company or Seller, (ii) any law applicable to the Company

or seller or any of its affiliates, (iii) the rules and regulations of Nasdaq, (B) any consent or approval under, breach of or loss of any benefit under,
default or constituting a change of control under, or giving other rights of termination, vesting, amendment, acceleration or cancellation of, any
obligations or rights under any material contract or permit to which the Company or Seller is a party or to which any of its property or assets is
subject; or (v) the creation of a lien on any property or assets of the Company, Seller or any of its affiliates;

 
 • required regulatory filings and authorizations, consents or approvals of governmental entities;
 
 • legal proceedings;
 
 • the absence of any fees owed to investment bankers or brokers in connection with the transactions contemplated by the Purchase Agreement,

other than those specified in the Purchase Agreement; and
 
 • solvency of the Company and Seller after the Closing.

 
The Purchase Agreement also contains representations and warranties with respect to the Acquired Entities as to, among other things:
 

 • corporate organization, good standing and similar matters, including with respect to its subsidiaries;
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 • capital structure and equity securities;
 
 • the Acquired Entities’ subsidiaries and investments;
 
 • the accuracy of the Acquired Entities’ financial statements;
 
 • internal controls over financial reporting and disclosure controls and procedures;
 
 • the absence of undisclosed liabilities or off-balance sheet arrangements;
 
 • the absence of certain events or changes since date of the Company’s most recent balance sheet;
 
 • the ownership, condition and sufficiency of the Acquired Entities’ tangible assets;
 
 • intellectual property matters;
 
 • real property matters;
 
 • material contracts of the Acquired Entities;
 
 • insurance matters;
 
 • legal proceedings;
 
 • tax matters;
 
 • compliance with laws and possession of necessary permits and authorizations by the Acquired Entities;
 
 • employee and labor relations matters;
 
 • employee compensation and benefits plans matters;
 
 • the absence of certain agreements or arrangements with any employee, executive officer or director of an Acquired Entity or any of its subsidiaries

or any person owning 5% or more of the Common Stock (or any of such person’s immediate family members or affiliates or associates);
 
 • environmental matters and compliance with environmental laws;
 
 • customers of the Acquired Entities;
 
 • the absence of any fees owed to investment bankers or brokers in connection with the transactions contemplated by the Purchase Agreement,

other than those specified in the Purchase Agreement; and
 
 • compliance with information security and data privacy laws.

 
Some of the representations and warranties in the Purchase Agreement are qualified by materiality qualifications or a “material adverse effect” clause.

For purposes of the Purchase Agreement, a “material adverse effect” means any change, event, occurrence or circumstance that individually or in the aggregate
with all other change, events, occurrences and circumstances, results in, or would reasonably be expected to result in, a materially adverse effect on the
business results of operations, condition (financial or otherwise), prospects, assets or liabilities of the Acquired Entities, taken as a whole, or on the ability of
Meridian and Seller to perform their respective obligations under the Purchase Agreement or to consummate the Transaction, except to the extent resulting from:
(A) changes in general local, domestic, foreign, or international economic conditions, (B) changes affecting generally the industry in which the Acquired Entities
operate; (C) acts of war, sabotage or terrorism, military actions or the escalation thereof; (D) any changes in applicable law or accounting rules or principles,
including changes in GAAP; (E) any other action required by the Purchase Agreement; (F) the announcement or pendency of the transactions contemplated by
the Purchase Agreement; or (G) any change resulting from compliance by Meridian or Seller with the terms or the taking of any action contemplated or permitted
by the terms of the Purchase Agreement or any other documents related to the Transaction, provided that such change, event, occurrence or circumstance
does not affect the Acquired Entities, taken as a whole, in a substantially disproportionate manner.
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Conduct of Business Pending the Transaction
 

The Purchase Agreement provides that, except as provided in the Purchase Agreement or as consented to in writing by Buyer, during the period from
the date of the Purchase Agreement to the closing of the Transaction, Meridian and Seller will cause the Acquired Entities to, (A) conduct its businesses and
operations in the ordinary course of business, (B) preserve intact its corporate existence and business organization, (C) use its commercially reasonable best
efforts to preserve the goodwill and present business relationships (contractual or otherwise) with all customers, suppliers, resellers, employees, licensors,
distributors and others having business relationships with it, (d) use its commercially reasonable best efforts to keep available the services of its current officers,
directors, employees and consultants, (e) use its commercially reasonable best efforts to preserve in all material respects its present properties and its tangible
and intangible assets, (f) comply in all materials respects with all applicable laws and material contracts, (g) pay all applicable taxes as such taxes become due
and payable; and (h) maintain all existing licenses and permits applicable to its operations and business. In addition, except as provided in schedules to the
Purchase Agreement or as consented to in writing by Buyer, the Company and Seller will cause the Acquired Entities not to, among other things:

 
 a. sell, lease, license (as licensor), assign, dispose of or transfer (including transfers to any non-wholly owned Acquired Subsidiary Entity or any of the

Acquired Entities’ respective employees or affiliates) any of its assets (whether tangible or intangible), except for sales of inventory in the ordinary
course of business and sales of other assets not in excess of $100,000 in the aggregate;

 
 b. mortgage, pledge or subject to any lien any portion of its properties or assets, other than certain permitted liens;
 
 c. make, commit to make or authorize any capital expenditure by an Acquired Entity, other than capital expenditures not in excess of $150,000 in the

aggregate or fail to make capital expenditures contemplated to be made by an Acquired Entity in accordance with past practices;
 
 d. acquire (including by merger, consolidation, license or sublicense) any interest in any entity or substantial portion of the assets or business of any

entity, or otherwise acquire any material assets of any entity other than assets acquired in the ordinary course of business;
 
 e. incur any indebtedness or assume, guarantee or endorse the obligations of any person or entity, except for (i) indebtedness incurred in the ordinary

course of business with a maturity of not more than one year in a principal amount not, in the aggregate, in excess of $200,000 for the Acquired
Entities taken as a whole, (ii) indebtedness existing as of the date of the Purchase Agreement, or (iii) indebtedness arising from revolving credit
facility draws under the facility relating to the Credit Agreement in a principal amount not in excess of $3,000,000;

 
 f. enter into, amend, modify, accelerate, renew or terminate any material contract other than in the ordinary course of business or as otherwise

necessary for the consummation of the Purchase Agreement;
 
 g. issue, sell, pledge, dispose of, encumber or transfer any equity securities, securities, convertible, exchangeable or exercisable into equity securities,

or warrants, options or other rights to acquire equity securities, of any Acquired Entity;
 
 h. declare, set aside, or distribute any dividend or other distribution (whether payable in cash, stock, property or a combination thereof), or enter into

any agreement with respect to the voting of its capital stock (or other equity securities) of any Acquired Entity;
 
 i. pay any of the transaction expenses of Meridian, Seller or the Acquired Entities arising in connection with the Transaction with cash held by any of

the Acquired Entities or generated by the business of the Acquired Entities;
 
 j. reclassify, combine, split, subdivide or redeem, purchase or otherwise acquire, directly or indirectly, any of its capital stock (or other equity

securities) of any Acquired Entity;
 
 k. waive, release, assign, settle or compromise any material rights or claims, or any material litigation or arbitration of any Acquired Entity;
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 l. increase the compensation or benefits payable or to become payable to any director, officer, employee or consultant of any Acquired Entity other

than in the ordinary course of business consistent with past practice;
 
 m. grant or increase any rights to change in control, severance or termination payments or benefits to, or enter into any change of control,

employment, consulting or severance agreement with, any director, officer, employee or consultant of any Acquired Entity;
 
 n. establish, adopt, enter into, amend, modify or terminate any employee benefit plan, except to the extent required by applicable law other than in the

ordinary course of business consistent with past practice;
 
 o. take any affirmative action to amend or waive any performance or vesting criteria or accelerate vesting, exercisability or funding under any employee

benefit plan of any Acquired Entity;
 
 p. make loans or advances to, guarantees for the benefit of, or any investments in, any person or entity in excess of $50,000 in the aggregate;
 
 q. make any change in accounting policies, practice, principles, methods or procedures for any Acquired Entity, other than as required by GAAP or by

a governmental entity;
 
 r. accelerate or delay collection of notes or accounts receivable of any Acquired Entity in advance of or beyond their regular due dates or the dates

when the same would have been collected in the ordinary course of business;
 
 s. delay or accelerate payment of any account payable in advance of its due date or the date such liability would have been paid in the ordinary

course of business;
 
 t. delay or postpone the repair or maintenance of their properties;
 
 u. write up, write down or write off the book value of any assets, individually or in the aggregate, for the Acquired Entities taken as a whole, in excess

of $50,000, except for depreciation and amortization in accordance with GAAP consistently applied;
 
 v. make any new or rescind any tax election of any Acquired Entity;
 
 w. enter into a settlement or compromise of any claim, notice, audit report or assessment in respect of any taxes for any Acquired Entity;
 
 x. change any annual tax accounting period for any Acquired Entity;
 
 y. adopt or change any method of tax accounting for any Acquired Entity;
 
 z. file any amended tax return;
 
 aa. enter into any tax allocation agreement, tax sharing agreement or closing agreement relating to any tax;
 
 bb. surrender any right to claim a tax refund of any Acquired Entity;
 
 cc. consent to any extension or waiver of the statute of limitations period applicable to any pending tax claim or assessment for any Acquired Entity;
 
 dd. sell, transfer, assign or grant any license or sublicense of any material rights under or with respect to any intellectual property of the business other

than in the ordinary course of business consistent with past practice;
 
 ee. take any action for the winding up, liquidation, dissolution or reorganization of any Acquired Entity or the appointment of a receiver, administrator or

administrative receiver, trustee or similar officer of its assets or revenues;
 
 ff. amend any Acquired Entity’s charter documents, bylaws or similar governing documents;
 
 gg. fail to keep in force insurance policies or replacement or revised provisions providing insurance coverage with respect to the assets, operations and

activities of the Acquired Entities as are currently in effect;
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 hh. take, omit to take, or direct or cause any Acquired Entity to take or omit to take, any action that which, individually or in the aggregate, could

reasonably be expected to result in any representation or warranty of the Company or Seller to be untrue, result in a breach of any covenant made
by the Company or Seller in the Purchase Agreement, would require disclosure with respect to an alternative acquisition agreement, or could
reasonably be expected to result in any closing condition of the Buyer not being satisfied; or

 
 ii. agree or commit to do any of the foregoing.

 
In addition, the Company and Seller each shall not directly or indirectly take any actions with respect to itself or its subsidiaries inconsistent with the

foregoing covenants (b), (g), (h), (i), (j), (q), (ee), (ff), (hh) or (ii) (including taking any action described in such subsections with respect to the Acquired Entities).
 

Action by Shareholder Consent
 

In lieu of calling a meeting of the Company’s shareholders to obtain the Requisite Company Vote, the Purchase Agreement permitted the authorization
of the Transaction and the Purchase Agreement through a written consent of the shareholders of the Company collectively owning shares sufficient to obtain the
Requisite Company Vote. If such shareholder consent had not been delivered by the Consenting Shareholders to the corporate secretary of the Company and
the Buyer by 12:00 p.m. (noon) Eastern time, on the third business day immediately following the date of the Purchase Agreement, Buyer would have had the
right to terminate the Purchase Agreement (and receive an Alternative Termination Fee).

 
Following the execution of the Purchase Agreement, on February 23, 2018 the shareholder consent adopting the Purchase Agreement was delivered to

the corporate secretary of the Company by the Consenting Shareholders, who on such date collectively owned shares of the company’s capital stock
representing approximately 66.8% of the of the Total Votes, and a copy of the shareholder consent was delivered to Buyer. No further approval of the
shareholders of the Company is required to adopt the Purchase Agreement, consummate the Transaction or effect the Amendment. As a result, the Company
has not solicited and will not be soliciting your vote for the adoption of the Purchase Agreement and does not intend to call a meeting of shareholders for
purposes of voting on the adoption of the Purchase Agreement.

 
Other Covenants and Agreements
 
No Solicitation
 

In the Purchase Agreement, the Company and Seller agreed to, and to cause their subsidiaries to, immediately cease any and all discussions, or
negotiations with any party conducted before the date of the Purchase Agreement with respect to any Acquisition Proposal (as such term is defined below) and
terminated such party’s access to any data room containing the Company’s or the Seller’s, or their subsidiaries’ confidential information. Further, subject to the
exception described below, from the date of the Purchase Agreement until the earlier to occur of the termination of the Purchase Agreement or the closing the
Transaction, the Company and Seller, and their subsidiaries, agreed not to and to cause their respective representatives not to, directly or indirectly:

 
 • solicit, initiate or knowingly encourage, facilitate or assist, an Acquisition Proposal;
 
 • furnish to any party (other than the Buyer or any designees of the Buyer) any non-public information relating to the Company or Seller, or any of

their subsidiaries, or afford to any such party access to the business, properties, assets, books, records or other non-public information, or to any
personnel, of the Company or Seller, or any of their subsidiaries, in any such case in connection with the making, submission or announcement of,
or knowingly encouraging, facilitating or assisting, an Acquisition Proposal;

 
 • participate or engage in discussions or negotiations with any party with respect to an Acquisition Proposal;
 
 • approve, endorse or recommend an Acquisition Proposal; or
 
 • enter into any letter of intent, memorandum of understanding, merger agreement, acquisition agreement or other contract relating to an Acquisition

Proposal (each, an “Alternative Acquisition Agreement”).
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In addition, neither the Board nor any committee thereof may (i) (A) withhold, withdraw, amend, qualify or modify, or publicly propose to withhold,

withdraw, amend, qualify or modify, the Meridian Board Recommendation in a manner adverse to the Buyer; (B) publicly adopt, approve, endorse, recommend
or otherwise declare advisable an Acquisition Proposal; (C) fail to publicly reaffirm the Meridian Board Recommendation within ten business days after the Buyer
so requests in writing with respect to the first request by the Buyer and within five business days after the Buyer so requests in writing thereafter; (D) take or fail
to take any formal action or make or fail to make any recommendation or public statement in connection with a tender or exchange offer, other than a
recommendation against such offer or a “stop, look and listen” communication by the Meridian Board (or a committee thereof) to Meridian’s shareholders
pursuant to Rule 14d-9(f) promulgated under the Exchange Act (any of the foregoing, a “Meridian Board Recommendation Change”), provided, however, that the
determination by the Meridian Board (or a committee thereof) that an Acquisition Proposal constitutes, or is reasonably likely to lead to, a Superior Proposal and
the delivery by the Company or Seller of any notice contemplated in connection with a Superior Proposal to the Buyer, will not in and of itself constitute a
Meridian Board Recommendation Change; or (ii) cause or permit the Company or Seller, or any of their subsidiaries to enter into an Alternative Acquisition
Agreement.

 
As an exception to the restrictions set forth above, the Purchase Agreement provides that if, prior to obtaining approval of the shareholders:
 

 1. other than in connection with a bona fide Acquisition Proposal that constitutes a Superior Proposal, the Board (or an authorized committee thereof) may
effect a Meridian Board Recommendation Change in response to any material event or material change in circumstances with respect to Meridian or
Seller that (A) was not known or reasonably foreseeable to the Board as of the date of the Purchase Agreement; and (B) does not relate to any
Acquisition Proposal (an “Intervening Event”; provided that an Intervening Event shall not include any act or omission of the Buyer taken in compliance
with the terms of the Purchase Agreement), if the Board (or an authorized committee thereof) determines in good faith (after consultation with its outside
legal counsel) that the failure to do so in light of such Intervening Event would be inconsistent with its fiduciary duties under applicable law if and only if:

 
 a. Meridian and Seller have provided prior written notice to the Buyer at least four business days in advance to the effect that the Board (or an

authorized committee thereof has so determined and resolved to effect a Meridian Board Recommendation Change pursuant to the Purchase
Agreement, which notice will specify the applicable Intervening Event in reasonable detail and the reasons for such Meridian Board
Recommendation Change;

 
 b. Prior to effecting such Meridian Board Recommendation Change, Meridian and Seller and their representatives, during such four business day

period, must have (i) negotiated with the Buyer and its representative in good faith (to the extent that the Buyer desires to so negotiation) to
make such adjustments to the terms and conditions of the Purchase Agreement so that the Board (or an authorized committee thereof) no
longer determines that the failure to make a Meridian Board Recommendation Change in response to such Intervening Event would be
inconsistent with its fiduciary duties under applicable law; and (ii) permitted the Buyer and its representatives to make a presentation to the
Board regarding the Purchase Agreement and any adjustments with respect thereto (to the extent that the Buyer requests to make such a
presentations); and

 
 c. If the Buyer shall have delivered to Meridian and Seller during such four business day period a written and binding offer to modify the terms of

the Purchase Agreement, the Board (or any authorized committee thereof) shall have determined in good faith, after considering the terms of
such offer by the Buyer that the failure to make a Meridian Board Recommendation Change in light of such Intervening Event would still be
inconsistent with its fiduciary duties under applicable law;

 
 2. either the Company or Seller received an unsolicited, written bona fide Acquisition Proposal not resulting from a breach of the restrictions described

above, that the Meridian Board has concluded in good faith (after consultation with its outside legal counsel and financial advisor) is a Superior Proposal,
then the Meridian Board may (A) effect a Meridian Board Recommendation Change with respect to such Acquisition Proposal; or (B) authorize the
Company and Seller to terminate the Purchase Agreement to enter into an Alternative Acquisition Agreement with respect to such Acquisition Proposal,
and prior to, or concurrently with, such termination pay a Termination Fee described below, but in each case referred to in the foregoing clauses, if and
only if:

 
 a. the Meridian Board (or a committee thereof) determines in good faith (after consultation with outside legal counsel) that the failure to do so

would be inconsistent with its fiduciary duties under applicable law;
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 b. the Company and Seller have complied with their obligations described above with respect to such Acquisition Proposal;
 
 c. (x) the Company and Seller have provided prior written notice to the Buyer at least five business days in advance to the effect that the Meridian

Board (or a committee thereof) has (1) received a bona fide Acquisition Proposal that has not been withdrawn; (2) concluded in good faith that
such Acquisition Proposal constitutes a Superior Proposal; and (3) resolved to effect a Meridian Board Recommendation Change or to terminate
the Purchase Agreement absent any revision to the terms and conditions of the Purchase Agreement; and (y) prior to effecting such Meridian
Board Recommendation Change or termination, the Company and Seller, and their respective representatives, during such five-business day
period, must have (1) negotiated with the Buyer and its representatives in good faith to make such adjustments on the terms and conditions of
the Purchase Agreement so that such Acquisition Proposal would cease to constitute a Superior Proposal; and (2) permitted the Buyer and its
representatives to make a presentation to the Meridian Board regarding the Purchase Agreement and any adjustments with respect thereto;

 
 d. following the end of such five-business day period, the Meridian Board shall have considered in good faith any revisions to the Purchase

Agreement made in a written offer binding upon the Buyer, and shall have determined in good faith that such Acquisition Proposal continues to
constitute a Superior Proposal and, after consultation with outside counsel, the failure to effect a Meridian Board Recommendation Change or to
terminate the Purchase Agreement to accept the Alternative Acquisition Agreement would be inconsistent with its fiduciary duties under
applicable law; and

 
 e. in the event of any termination of the Purchase Agreement in or to cause or permit the Company or Seller, or any of their subsidiaries, to enter

into an Alternative Acquisition Agreement with respect to such Acquisition Proposal, the Company and Seller will have validly terminated the
Purchase Agreement, including paying a Termination Fee described below. As provided above, the Board may not consider or take any other
action with respect to any Acquisition Proposal delivered to the Company after the shareholder consent for approval for the Purchase
Agreement and the Transaction is delivered.

 
The non-solicitation restrictions also contained limited exceptions prior to the delivery of the shareholder consent. The shareholder consent has been

delivered and the period for the Meridian Board to receive and accept an Acquisition Proposal has expired. Accordingly, the exceptions to the restrictions
described above that are provided in the Purchase Agreement have expired.

 
An “Acquisition Proposal” means any offer or proposal (other than an offer or proposal by the Buyer or its affiliates) to engage in, or otherwise that would

reasonably be excepted to lead to, an any transaction or series of related transactions (other than the transactions contemplated by the Purchase Agreement
and the other transaction documents) involving (i) any direct or indirect purchase or other acquisition by any party or “group” (as defined pursuant to
Section 13(d) of the Exchange Act) of parties, whether from the Company, Seller, the Acquired Entities or any other party, of securities representing more than
20% of the total outstanding, direct or indirect, voting power of any of the Company, Seller or the Acquired Parent Entities after giving effect to the consummation
of such purchase or other acquisition, including pursuant to a tender offer or exchange offer by any party or “group” of parties that, if consummated in
accordance with its terms, would result in such party or “group” of parties beneficially owning more than 20% of the total outstanding, direct or indirect, voting
power of any of the Company, Seller or the Acquired Parent Entities after giving effect to the consummation of such tender or exchange offer; (ii) any direct or
indirect purchase or other acquisition by any party or “group” of parties of assets (including equity securities of any of the Company, Seller or the Acquired
Entities) constituting or accounting for more than 20% of the consolidated assets, revenue or net income of either of the Company or Seller and each of their
Subsidiaries taken as a whole (measured by the fair market value thereof as of the date of such purchase or acquisition); (iii) any merger, consolidation, business
combination, recapitalization, reorganization, liquidation, dissolution, winding up of any of the Company, Seller or the Acquired Parent Entities or other
transaction involving any of the Company, Seller or the Acquired Parent Entities pursuant to which any party or “group” of parties would hold securities
representing more than 20% of the total outstanding, direct or indirect, voting power of any of the Company, Seller or the Acquired Parent Entities outstanding
after giving effect to the consummation of such transaction; or (iv) any combination of the foregoing (such transaction described in the preceding clauses, an
“Acquisition Transaction”).
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A “Superior Proposal” means any bona fide written Acquisition Proposal for an Acquisition Transaction on terms that the Meridian Board (or a committee

thereof) has determined in good faith (after consultation with its financial advisor and outside legal counsel) taking into account all relevant legal, financial and
regulatory aspects of such Acquisition Proposal and the likelihood of the consummation of such Acquisition Transaction would be more favorable, from a
financial point of view, to the shareholders of Meridian (in their capacity as such) than the transactions contemplated by the Purchase Agreement (taking into
account any revisions to this Agreement made or proposed in writing by the Buyer pursuant to the description above). For purposes of the reference to an
“Acquisition Proposal” in this definition, all references to “20%” in the definition of “Acquisition Transaction” will be deemed to be references to “50%.”

 
Efforts to Consummate
 

Subject to the terms and conditions of the Purchase Agreement, each of the parties to the Purchase Agreement agreed to use its commercially
reasonable efforts to take, or cause to be taken, all appropriate action, do or cause to be done all things necessary, proper or advisable under applicable laws,
and to execute and deliver such documents and other papers, as may be required to carry out the provisions of the transaction documents to which such Party
is a party and consummate and make effective the transactions contemplated thereby. Each party to the Purchase Agreement also agreed to use commercially
reasonable efforts to cooperate with such other Parties and their employees, attorneys, accountants and other agents, and generally, do such other acts and
things in good faith as may be reasonable to timely effectuate the purpose of the Purchase Agreement and the consummation of the transactions contemplated
by the Purchase Agreement and the other transaction documents.

 
Access and Confidentiality
 

Until the closing of the Transaction, the Company and Seller will cause the Acquired Entities to (a) give the Buyer and its affiliates, counsel, financial
advisors, auditors, employees, agents and other representatives, and its financing sources and their representatives, access on reasonable notice during normal
business hours to all properties, facilities and offices and true, correct and complete copies of books, records, tax returns, commitments and contracts and such
financial and operating data and other information with respect to the Acquired Entities as such persons may reasonably request, (b) instruct its employees,
counsel, accountants, financial advisors and other representatives to cooperate reasonably with the Buyer in its investigation of the Acquired Entities and (c)
provide access to the Buyer to conduct phase I and phase II environmental investigations at any properties owned, leased or operated by any of the Acquired
Entities.

 
Directors’ and Officers’ Indemnification and Insurance
 

Meridian and Seller will (i) maintain in effect for a period of six years from the closing of the Transaction the current or substantially equivalent policies of
the directors’ and officers’ liability insurance covering each person in the Acquired Entities covered by such policy for matters occurring prior to the closing of the
Transaction or, if substantially equivalent insurance coverage is unavailable, the best available coverage or (ii) if such coverage is no longer maintained by
Meridian and Seller, then Meridian and Seller will obtain a prepaid insurance and indemnification policy with a term of the balance of such six years from the
closing of the Transaction with coverage not less favorable to the indemnified parties, in each case with respect to claims arising out of or relating to events
which occurred before or at the Effective Time.

 
See also a description of the obligation of Meridian and Seller to indemnify the indemnified parties set forth under “ The Transaction – Director and Officer

Indemnification.”
 

44

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



 

 
Conditions to the Transaction
 

The obligation of Buyer to consummate the Transaction is subject to the satisfaction or waiver by Buyer, on or prior to the closing of the Transaction, of,
among other things, the following significant conditions:

 
 • Buyer shall have received the proceeds of the debt financing;
 
 • Meridian and Seller shall have transferred and assigned, and shall have obtained any consents or provided any notices to any individuals or entities

as may be necessary for such transfer and assignment of, all material assets and contracts used by, or related to the business of the Acquired
Entities which are not held by the Acquired Entities and in each case pursuant to documentation in form and substance acceptable to the Buyer;

 
 • subject to certain materiality qualifiers, the accuracy of the representations and warranties of Meridian and Seller;
 
 • performance in all material respects by the Company of its covenants and obligations required to be performed by them under the Purchase

Agreement;
 
 • since the date of the Purchase Agreement, there shall not have been a Material Adverse Effect;
 
 • the consummation of the transactions contemplated by the Purchase Agreement or the other transaction documents will not be prohibited by any

law or subject the Buyer (or, as of immediately after the closing of the Transaction or thereafter, any Acquired Entity) to any material penalty or
liability (other than obligations of the Buyer (or any post-closing obligations of any Acquired Entity) specifically set forth in the Purchase Agreement)
or other onerous conditions arising under any law or imposed by any governmental entity;

 
 • (i) no action will be pending or threatened in writing before any governmental entity in which it is sought to restrain or prohibit or to obtain material

damages or other relief (including rescission) in connection with the transactions contemplated by the Purchase Agreement and the other
transaction documents; (ii) no investigation that could reasonably be expected to result in any such action or proceeding shall be pending; and (iii) no
such action has been entered and not subsequently dismissed or discharged with prejudice;

 
 • there shall not be in effect any material order by a governmental order restraining, enjoining or otherwise prohibiting the consummation of the

transaction contemplated by the Purchase Agreement or the other transaction documents;
 
 • all material filings, notices, licenses, permits, approvals or other consents of, to or with any governmental entity and any person (other than a

governmental entity), in each case, as required in connection with the transactions contemplated by the Purchase Agreement, shall have been duly
made or obtained and shall be in full force and effect as of the closing of the Transaction, each in form and substance reasonably satisfactory to the
Buyer;

 
 • Meridian and Seller shall have delivered, or caused to be delivered, to the Buyer, written evidence, in form and substance satisfactory to the Buyer,

evidencing termination of certain contracts;
 
 • Meridian and Seller shall have delivered certain amendments to employment agreements duly executed by each of the parties thereto, with any

modifications thereto as may be reasonably requested by or acceptable to the Buyer, and such amendments shall be in full force and effect as of the
closing date of the Transaction;

 
 • Meridian and Seller shall have transferred and assigned, and shall have obtained any consents or provided any notices to any person as may be

necessary for such transfer and assignment of the sponsorship of certain benefit plans of Meridian, Seller and the Acquired Entities (the
“Transferred Benefit Plans”) to the Acquired Entities, and in each case pursuant to documentation in form and substance acceptable to the Buyer,
and in accordance with the underlying Transferred Benefit Plan documents;
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 • the Transferred Benefit Plans shall have been amended as necessary so that effective immediately prior to the closing of the Transaction, Meridian

and Seller and all of their subsidiaries and affiliates (other than the Acquired Entities) shall no long be participating employers in such Transferred
Benefit Plans, and in each case pursuant to documentation in form and substance acceptable to the Buyer, and in accordance with the underlying
Transferred Benefit Plan Documents;

 
 • Meridian and Seller shall have made all necessary filings and paid all fees and penalties associated with the U.S. Department of Labor’s Delinquent

Filer Voluntary Compliance Program to retroactively file separate Forms 5500 for certain of the Transferred Benefit Plans with respect to fiscal year
2016 and shall have provided evidence of such filings to the Buyer;

 
 • Meridian and Seller, as applicable, shall have executed and delivered to the Buyer (i) title affidavits, non-imputation affidavits, and survey affidavits

(re: no change) and other documents and instruments reasonably requested by the Buyer in form sufficient to permit the Buyer’s title insurance
company to insure the Buyer’s title to the real property owned or leased by the Acquired Entities (the “Acquired Entities Properties”) for which the
Buyer or the Buyer’s lender has obtained title insurance in the manner and form requested by the Buyer or the Buyer’s lender and to otherwise
satisfy each of the requirements set forth therein and permit deletion of each of the standard exceptions set forth therein (except that real property
taxes shall be limited to the year in which the closing of the Transaction occurs) (and expressly provided that each such title insurance policy shall
have the arbitration provision deleted and shall have any endorsements, modifications or additional title insurance coverage reasonably requested by
Buyer), (ii) written leases or written terminations of lease for any and all internal leases of Meridian, Seller or their affiliated requires to be terminated
by the Buyer, (iii) assignments of lease for each assigned lease, and, if requested, memoranda of lease for each assigned lease, (iv) an estoppel
certificate from the tenant and landlord of each third party leas party (other than Meridian and Seller), and, if applicable, a subordination, non-
disturbance and attornment agreement from each such lease third party and (v) such other documents and instruments as the Buyer or the Buyer’s
title company may reasonably request;

 
 • the Purchase Agreement shall have been adopted by the Requisite Company Vote and shall remain effective;
 
 • i f the shareholder approval is obtained by means of written consent, then an information statement shall have been mailed to the Meridian

shareholders in accordance with the Purchase Agreement and Schedule 14C of the Exchange Act at least 20 days prior to the closing date of the
Transaction; and

 
 • Meridian and Seller shall have delivered each item required to be delivered by them under the Purchase Agreement at the closing of the

Transaction.
 
The obligation of Meridian and Seller to consummate the Transaction is subject to the satisfaction or waiver by them, on or prior to the closing of the

Transaction, of, among other things, the following additional conditions:
 

 • subject to certain materiality qualifiers, the accuracy of the representations and warranties of Buyer;
 
 • performance in all material respects by Buyer of their covenants and agreements required to be performed by it under the Purchase Agreement;
 
 • the consummation of the transactions contemplated by the Purchase Agreement or the other transaction documents will not be prohibited by any

law, or subject Meridian or Seller to any penalty or liability (other than obligations of Meridian and Seller specifically set forth in the Purchase
Agreement) or other onerous conditions arising under any law or imposed by any governmental entity; and

 
 • the Buyer shall have delivered items required to be delivered by the Buyer under the Purchase Agreement at the closing of the Transaction.
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Termination
 

The Purchase Agreement may be terminated at any time prior to the Effective Time in the following circumstances:
 

 • by mutual written agreement of Buyer, Meridian and Seller;
 
 • by either Buyer or Meridian and Seller, if:
 
 • the Transaction shall not have been consummated by 5:00 p.m. Eastern Time on April 30, 2018, referred to as the “End Date,” provided that the

right to terminate the Purchase Agreement pursuant to such provision is not available to any party whose material breach of, or material failure
to fulfill any obligation under, the Purchase Agreement, has been the principal cause of, or primarily resulted in, the failure of the Transaction to
be consummated by the End Date;

 
 • any judgment, order or decree, law or other action of a governmental authority, which, in any such case, permanently restrains, enjoins or

otherwise prohibits the consummation of the Transaction or has had, or would reasonably be expected to have, a Material Adverse Effect,
provided that the right to terminate the Purchase Agreement pursuant to such provision is not available to any party if the issuance or entry of
such judgment, order or decree is the principal result of such party’s material breach of, or material failure to fulfill any obligation under the
Purchase Agreement; or

 
 • at any time prior to the closing of the Transaction, if Meridian and Seller fail to obtain the approval of Meridian’s shareholders at a meeting of

Meridian’s shareholders (or an adjournment or postponement thereof) at which a vote is taken on the sale of the membership interest of the
Acquired Parent Entities pursuant to the Purchase Agreement;

 
 • by Buyer, if:
 
 • there has been a material breach of any representation, warranty, covenant or agreement made by Meridian or Seller in the Purchase

Agreement, which breach (i) would give rise to the failure of a condition to the obligation of the Buyer under the Purchase Agreement and (ii)
cannot be cured by the End Date or if capable of being cured, is not cured by the earlier of (a) 30 calendar days following receipt of written
notice from Buyer of such breach or (b) the date that is three calendar days prior to the End Date; or

 
 • there has occurred a Material Adverse Effect;
 
 • a Meridian Board Recommendation Change shall have occurred prior to delivery of the Requisite Company Vote;
 
 • a t any time prior to the 21st day from the date of the Purchase Agreement, the Buyer shall have discovered any matter, condition, or

circumstance with respect to the Acquired Entities or the business of the Acquired Entities during its due diligence investigation that has a
material effect, in the Buyer’s sole discretion, on the Buyer’s willingness to proceed with the transactions contemplated herein and in the other
transaction documents under the terms and conditions set forth therein; or

 
 • at any time prior to the closing of the Transaction if the written consent of the Meridian shareholders and the written consent of the Seller

shareholder was not delivered to the Buyer, Meridian and Seller by 12:00 p.m. Eastern Time on the third Business Day immediately following
the date of the Purchase Agreement; or

 
 • by Meridian and Seller, if:
 
 • there has been a material breach of any representation, warranty, covenant or agreement made by Buyer in the Purchase Agreement, which

breach (i) would give rise to the failure of a condition to the obligation of Meridian or Seller under the Purchase Agreement and (ii) cannot be
cured by the End Date or if capable of being cured, is not cured by the earlier of (a) 30 calendar days following receipt of written notice from
Buyer of such breach or (b) the date that is three calendar days prior to the End Date; or

 
 • Meridian or Seller has received a Superior Proposal (as such term is defined in the “—Other Covenants and Agreements – No Solicitation”

section beginning on page 41) not resulting from a breach of the Purchase Agreement, the Board or a committee thereof has authorized
Meridian or Seller to enter into an Alternative Acquisition Agreement to consummate the Acquisition Transaction (as such term is defined in the
“—Other Covenants and Agreements – No Solicitation ” section beginning on page 41) contemplated by such Superior Proposal, and Meridian or
Seller has complied with the Purchase Agreement with respect to such Superior Proposal and Meridian or Seller paid the Maximum Termination
Fee (as defined below).
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Fees and Expenses
 

Except as otherwise provided in the Purchase Agreement, all fees and expenses incurred in connection with the Purchase Agreement, the other
transaction documents and the transactions contemplated thereby will be paid by the party incurring such fees or expenses, whether or not the Transaction is
consummated.

 
Payment of Termination Fee
 
The Purchase Agreement provides that the Company will be required to pay to Buyer a termination fee of $3,500,000 (the “Maximum Termination Fee”)

if:
 

 • the Purchase Agreement is terminated by Buyer pursuant to the first or third termination right of Buyer set forth under “—Termination,”
 
 • a n Acquisition Proposal for an Acquisition Transaction has been publicly announced or disclosed and not publicly withdrawn or publicly

abandoned;
 
 • within 12 months following the termination of the Purchase Agreement pursuant to the first termination right of Buyer set forth under

“—Termination,” Meridian or Seller enter into a definitive agreement with respect to such Acquisition Transaction and such Acquisition
Transaction is subsequently consummated; or

 
 • the Purchase Agreement is terminated by Meridian and Seller pursuant to the second termination right of Meridian and Seller set forth under

“—Termination.”
 

For purposes of determining the Maximum Termination Fee, all reference to “20%” in the definition of “Acquisition Transaction” will be deemed to be
references to “50%.”
 

In addition, if the Purchase Agreement had been terminated pursuant to Buyer pursuant to the fifth termination right of Buyer set forth
under “—Termination,” or by either Buyer or Meridian and Seller pursuant to the third right of either Buyer or Meridian and Seller set forth under “—Termination,”
then Meridian or Seller must pay to the Buyer an amount equal to $1,000,000 in four equal installments of $250,000 each, on or before the 60th day, 120 th day,
180th day and 240 th day anniversaries from the date of such termination. Notwithstanding the foregoing, in the event that within 12 months following the
termination of the Purchase Agreement as described in the prior sentence either Meridian or Seller or their affiliates enter into a definitive agreement with
respect to an Acquisition Transaction, and such Acquisition Transaction is subsequently consummated, then Meridian or Seller will promptly following
consummation of such Acquisition Transaction pay to the Buyer an amount equal to $2,500,000 (collectively, an “Alternative Termination Fee”). Upon the
delivery of the shareholder approval on February 23, 2018, the fifth termination right of Buyer set forth under “—Termination,” lapsed and was of no further
effect. The Maximum Termination Fee and Alternative Termination Fee are sometimes referred to herein as a “Termination Fee.”

 
In the event of the Purchase Agreement is terminated by Buyer pursuant to the first, third or fifth termination right of Buyer set forth

under “—Termination,” by Meridian and Seller pursuant to the second termination right of Meridian and Seller set forth under “—Termination,” or by either Buyer
or Meridian and Seller pursuant to the third right of either Buyer or Meridian and Seller set forth under “—Termination,” then Meridian or Seller shall, following
receipt of an invoice therefor, pay, or cause to be paid, at the direct of the Buyer, the Buyer’s and its affiliates’ reasonable and documented out-of-pocket fees
and expenses (including legal fees and expenses) incurred by the Buyer and its affiliates on or prior to the termination of the Purchase agreement in connection
with the transactions contemplated by the Purchase Agreement.

 
Amendments and Waivers
 

The Purchase Agreement may not be amended except in a written instrument executed by the Buyer, Meridian and Seller, provided that no amendment,
supplement, modification or waiver of the Purchase Agreement shall be binding unless executed in writing by the party to be bound thereby. To the extent any
amendment, supplement, modification or waiver of certain sections of the Purchase Agreement is sought that is materially adverse to the rights of the lender of
the debt financing, the prior written consent of the agent for such lender shall be required before any such amendment or waiver is rendered effective against the
agent or the lenders; provided that any such amendment, supplement, modification or waiver shall be effective against the parties in any event whether or not
the prior written consent of the agent is obtained.

 
Equitable Remedies
 

The parties are entitled to an injunction or injunctions, specific performance and other equitable relief to prevent breaches of the Purchase Agreement
and to specifically enforce the performance of its terms, in addition to any other remedy to which they are entitled at law or in equity.
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SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT

 
The following table sets forth, as of February 19, 2018, certain information regarding beneficial ownership of our Common Stock (a) by each person

known by us to be the beneficial owner of more than five percent of the outstanding shares of Common Stock, Series A preferred stock, Series D preferred stock
and Series E preferred stock, (b) by each director of the Company, (c) by the named executive officers (determined in accordance with Item 402 of Regulation S-
K) and (d) by all of our current executive officers and directors as a group.

 
We have determined beneficial ownership in accordance with the rules of the Securities and Exchange Commission (“SEC”). Except as indicated by the

footnotes below, we believe, based on the information furnished to us, that the persons and entities named in the table below have sole voting and investment
power with respect to all shares of Common Stock, Series A Preferred Stock, Series D Preferred Stock and Series E Preferred Stock that they beneficially own,
subject to applicable community property laws.

 
Applicable percentage ownership is based on 16,764,754 shares of Common Stock outstanding as of February 19, 2018. In computing the number of

shares of Common Stock beneficially owned by a person and the percentage ownership of that person, we deemed to be outstanding all shares of Common
Stock subject to options held by that person or entity that are currently exercisable or that will become exercisable within 60 days of February 19, 2018. In
addition, as of February 19, 2018, 51 shares of Series A Preferred Stock, 106,950 shares of Series D Preferred Stock and 233,500 shares of Series E Preferred
Stock were outstanding. We did not deem such options or shares of Preferred Stock outstanding, however, for purposes of computing the percentage ownership
of any other person. Unless otherwise indicated, the address of each beneficial owner listed in the table below is c/o Meridian Waste Solutions, Inc., One
Glenlake Parkway NE, Suite 900, Atlanta, Georgia 30328.

 

Name and Address of Beneficial
Owner  

Common
Stock

Owned
Beneficially   

Percent
of Class   

Series A
Preferred

Stock
Owned

Beneficially  
Percent
of Class   

Series D
Preferred

Stock
Owned

Beneficially   
Percent
of Class   

Series E
Preferred

Stock
Owned

Beneficially   
Percent
of Class  

Named Executive Officers and Directors
Jeffrey S. Cosman, Chief Executive
Officer, Chairman   1,358,660(1)  7.96%  51   100.00%  ―   ―   ―   ― 
Chris Diaz, Chief Financial Officer   ―   ―   ―   ―   ―   ―   ―   ― 
Walter H. Hall, President, Chief
Operating Officer and Director   175,350   1.05%  ―   ―   ―   ―   ―   ― 
Joseph Ardagna, Director   21,583(4)  *   ―   ―   ―   ―   ―   ― 
Jackson Davis, Director   21,583(4)  *   ―   ―   ―   ―   ―   ― 
Thomas Cowee, Director   21,583(4)  *   ―   ―   ―   ―   ―   ― 
All directors and officers as a
group (6 persons)   1,598,759   9.37%  51   100.00%  ―   ―   ―   ― 
5% or greater shareholders
Clayton Struve 175 W. Jackson
Blvd., Suite 440 Chicago, IL
60604(3)   1,794,927   10.59%  ―   ―   97,850   91.49%  150,000   64.24%
D-Beta One EQ, Ltd. 1012
Springfield Ave. Mountainside, NJ
07092   ―   ―   ―   ―   ―   ―   50,000   21.41%
Total   3,393,686   19.67%  51   100.00%  97,850   91.49%  200,000   85.65%
  
* Less than 1%
 
 (1) Includes 1,560 shares of the Common Stock of the Company issued to Rush the Puck, LLC, a limited liability company in which Mr. Cosman and his

wife are the sole members and 20,000 shares of the Common Stock of the Company issued, in the aggregate, to four limited liability companies in which
Mr. Cosman is the manager. Includes 302,663 warrants to purchase Common Stock at an exercise price of $5.16 per share. Does not reflect voting
power conferred by ownership of Series A Preferred Stock.

 (2) Excludes 3,750 non-employee options to purchase Common Stock at $20 per share.
 (3) Includes 181,598 warrants to purchase Common Stock at an exercise price of $5.16 per share; does not include (i) 978,500 shares of Common Stock

underlying shares of Series D Preferred Stock, which may not be converted to the extent that it would result in such owner holding more than 4.99%,
unless waived upon 60 days’ notice, but shall in no event exceed 19.99%, of the Company’s outstanding shares, (ii) 1,100,000 shares of Common Stock
underlying shares of Series E Preferred Stock, the conversion terms of which are subject to the Shareholder Approval and which may not be converted
to the extent that it would result in such owner holding more than 4.99%, unless waived upon 60 days’ notice, but shall in no event exceed 19.99%, of
the Company’s outstanding shares, (iii) 1,467,750 warrants to purchase Common Stock at an exercise price of $1.44 per share, which cannot be
exercised prior to March 8, 2018 and which may not be exercised to the extent that it would result in such owner holding more than 4.99%, unless
waived upon 60 days’ notice, but shall in no event exceed 19.99%, of the Company’s outstanding shares; and (v) 1,650,000 warrants to purchase
Common Stock at an exercise price of $1.20 per share, which cannot be exercised prior to April 18, 2018 and which may not be exercised to the extent
that it would result in such owner holding more than 4.99%, unless waived upon 60 days’ notice, but shall in no event exceed 19.99%, of the Company’s
outstanding shares.

 (4) Excludes 3,750 non-employee options to purchase Common Stock at $20.00 per share.
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DISSENTERS’ RIGHTS

 
This Information Statement and the preceding notice shall constitute notice to you from the Company of the availability of dissenters’ rights

under Sections 623 and 910. Sections 623 and 910 of the New York Business Corporation Law give to any shareholder of the Company who wishes to object to
the Transaction (an "Objecting Shareholder") the right to receive from the Company in cash, the fair value of his or her shares, provided that the Transaction is
not abandoned or fails to be approved and authorized, and provided, further, that the following procedure is carefully followed. In order to assist you in
determining whether to exercise dissenters’ rights, financial information about the Company is available in the Company’s filings with the SEC, which are
available online at https://www.sec.gov/cgi-bin/browse-edgar?CIK=mrdn&action=getcompany&owner=exclude, including, without limitation, the Company’s
Annual Report on Form 10-K for the fiscal year ended December 31, 2016, as filed with the SEC on April 17, 2017, as amended on Form 10-K/A on May 31,
2017.

 
The following is intended as a brief summary of the material provisions of the New York statutory procedures required to be followed by Objecting

Shareholders in order to demand and perfect dissenters’ rights. All references in this summary to a “shareholder” are to the record holder of shares of Common
Stock unless otherwise indicated.

 
THIS SUMMARY, HOWEVER, IS NOT A COMPLETE STATEMENT OF ALL APPLICABLE REQUIREMENTS AND IS QUALIFIED IN ITS ENTIRETY

BY REFERENCE TO SECTIONS 623 AND 910, A COPY OF WHICH ARE INCLUDED AS ANNEX C TO THIS INFORMATION STATEMENT. FAILURE TO
FOLLOW PRECISELY ANY OF THE STATUTORY PROCEDURES SET FORTH IN SECTIONS 623 AND 910 WILL RESULT IN THE LOSS OF YOUR
DISSENTERS’ RIGHTS. MOREOVER, DUE TO THE COMPLEXITY OF THE PROCEDURES FOR EXERCISING THE RIGHT TO DEMAND PAYMENT OF
“FAIR VALUE”, SHAREHOLDERS WHO ARE CONSIDERING EXERCISING SUCH RIGHTS ARE ENCOURAGED TO SEEK THE ADVICE OF LEGAL
COUNSEL. THIS SUMMARY DOES NOT CONSTITUTE ANY LEGAL OR OTHER ADVICE, NOR DOES IT CONSTITUTE A RECOMMENDATION THAT YOU
EXERCISE YOUR RIGHTS TO DISSENT UNDER SECTIONS 623 AND 910.

 
(a) The Objecting Shareholder must not vote in favor of, or consent to, the Transaction and, before the Transaction is effected (within 20 days of the
mailing of this Information Statement, which 20th day is __________, 2018), he or she must file with the Company written objection thereto stating his
or her intention to demand payment for his or her shares. The written objection should be sent to Meridian Waste Solutions, Inc., One Glenlake
Parkway NE, Suite 900, Atlanta, Georgia 30328, Attention: Secretary. Registered Mail, Return Receipt Requested is recommended. Such statement
must state (1) his or her name and residence address, (2) the number and class of shares as to which he or she dissents, and (3) a demand for
payment of the fair value of his or her shares.
 
(b) A Negative Vote is Not Sufficient. A shareholder may not dissent as to less than all of the shares as to which he has a right to dissent, held by him or
her of record that he or she owns beneficially. A nominee or fiduciary may not dissent on behalf of any beneficial owner as to less than all of the shares
of such owner, as to which such nominee or fiduciary has a right to dissent, held of record by such nominee or fiduciary.
 
(c) Together with the written notice described in paragraph (a) or within one month thereafter, the Objecting Shareholder must submit certificates
representing all of his or her shares of the Company's stock to the Company or its transfer agent for the purpose of affixing a notation indicating that a
demand for payment has been made. Otherwise, at the option of the Company, he or she will lose his or her dissenters’ rights, unless a court, for good
cause shown, otherwise directs. Upon transfer of a certificate bearing such notation, each new certificate issued therefor shall bear a similar notation
together with the name of the original Objecting Shareholder and a transferee shall acquire no rights in the Company except those which the original
dissenting shareholder had at the time of transfer. Upon such a transfer, the initial Objecting Shareholder relinquishes his or her dissenters’ rights with
respect to such transferred shares.
 
(d) Within 15 days after the later of the consummation of the Transaction or last day of the period during which written demand by the Objecting
Shareholder must be made (but in no case later than 90 days from the date the Transaction is authorized by the Consenting Shareholders), the
Company shall make a written offer by registered mail to each Objecting Shareholder to pay for his or her shares at a specified price which the
Company considers to be their fair value. Such offer shall be accompanied by a statement setting forth the aggregate number of shares with respect to
which notices of election to dissent have been received and the aggregate number of holders of such shares. If the Transaction has been
consummated at the time of such offer, the offer shall also be accompanied by (i) the advance payment to each objecting Shareholder who has
submitted to the Company his or her stock certificates as provided in paragraph (c), of an amount equal to 80% of the amount of such offer, or (ii) as to
each Objecting Shareholder who has not yet submitted his or her stock certificates, a statement that the Company will make an advance payment to
him or her of an amount equal to 80% of the amount of such offer promptly upon submission of his or her stock certificates. Every advance payment or
statement as to advance payment shall include advice to the Objecting Shareholder to the effect that acceptance of such payment does not constitute a
waiver of any dissenters' rights. Any offer shall be made at the same price per share to all Objecting Shareholders.
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(e) If, within 30 days after making such offer, the Objecting Shareholder and the Company agree upon the price to be paid for his or her shares, payment
must be made by the Company within 60 days of the date of the making of such offer upon the surrender of the certificates representing his or her
shares.
 
(f) If the Company fails to make such offer as provided in paragraph (d) or if the Objecting Shareholder and the Company fail to agree upon the price to
be paid within 30 days of the date of the Company's offer, the Company shall, within 20 days after the expiration of the applicable time period, institute a
special proceeding in the Supreme Court of the State of New York, County of Westchester to determine the rights of the Objecting Shareholder and to fix
the fair value of his or her shares.
 
(g) If the Company fails to institute such special proceeding the Objecting Shareholder may do so within 30 days after the expiration of such 20 day
period. Failure of the Objecting Shareholder to institute such proceedings will result in the loss of his or her objector's rights unless the court, for good
cause shown, otherwise directs.
 
(h) All Objecting Shareholders, excepting those who, as provided in paragraph (d), have agreed with the corporation upon the price to be paid for their
shares, shall be made parties to such proceeding. The Company shall serve a copy of the petition in such proceeding upon each Objecting Shareholder.
The jurisdiction of the court shall be plenary and exclusive.
 
(i) The court shall determine whether each Objecting Shareholder, as to whom the Company requests the court to make such determination, is entitled to
receive payment for his shares. If the corporation does not request any such determination or if the court finds that any Objecting Shareholder is so
entitled, it shall proceed to fix the value of the shares, which, for the purposes of this section, shall be the fair value as of the close of business on the
day prior to the date the Transaction was authorized by the Consenting Shareholders. In fixing the fair value of the shares, the court shall consider the
nature of the transaction giving rise to the shareholder's right to receive payment for shares and its effects on the Company and its shareholders, the
concepts and methods then customary in the relevant securities and financial markets for determining fair value of shares of a Company engaging in a
similar transaction under comparable circumstances and all other relevant factors. The court shall determine the fair value of the shares without a jury
and without referral to an appraiser or referee.
 
(j) The final order in the proceeding shall be entered against the Company in favor of each Objecting Shareholder who is a party to the proceeding and is
entitled thereto for the value of his or her shares so determined. The final order shall include an allowance for interest at such rate as the court finds to be
equitable, from the date the corporate action was consummated to the date of payment. If the court finds that the refusal of any shareholder to accept
the corporate offer of payment for his shares was arbitrary, vexatious or otherwise not in good faith, no interest shall be allowed to him.
 
(k) Each party to such proceeding shall bear its own costs and expenses, including the fees and expenses of its counsel and of any experts employed by
it. Notwithstanding the foregoing, the court may, in its discretion, apportion and assess all or any part of the costs, expenses and fees incurred by the
Company against any or all of the Objecting Shareholders who are parties to the proceeding, including any who have withdrawn their notices of election
as provided in paragraph (n), if the court finds that their refusal to accept the Company’s offer was arbitrary, vexatious or otherwise not in good faith.
The court may, in its discretion, apportion and assess all or any part of the costs, expenses and fees incurred by any or all of the Objecting Shareholders
who are parties to the proceeding against the Company if the court finds any of the following: (A) that the fair value of the shares as determined
materially exceeds the amount which the Company offered to pay; (B) that no offer or required advance payment was made by the Company; (C) that
the Company failed to institute the special proceeding within the period specified therefor; or (D) that the action of the Company in complying with its
obligations as provided in this section was arbitrary, vexatious or otherwise not in good faith. In making any determination as provided in clause (A), the
court may consider the dollar amount or the percentage, or both, by which the fair value of the shares as determined exceeds the Company’s offer.
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(l) Within 60 days after the final determination of the special proceeding, the Company shall pay to each Objecting Shareholder the amount found to be
due him or her, upon surrender of the certificates representing his or her shares.
 
(m) No payment shall be made to an Objecting Shareholder under this section at a time when the corporation is insolvent or when such payment would
make it insolvent. In such event, the Objecting Shareholder shall, at his option:  (1) withdraw his notice of election, which shall in such event be deemed
withdrawn with the written consent of the Company; or  (2) retain his status as a claimant against the Company and, if it is liquidated, be subordinated to
the rights of creditors of the Company, but have rights superior to the non- Objecting Shareholders, and if it is not liquidated, retain his right to be paid for
his shares, which right the Company shall be obliged to satisfy when the restrictions of this paragraph do not apply. The Objecting Shareholder shall
exercise such option under subparagraph (1) or (2) by written notice filed with the Company within thirty days after the Company has given him written
notice that payment for his shares cannot be made because of the restrictions of this paragraph. If the Objecting Shareholder fails to exercise such
option as provided, the Company shall exercise the option by written notice given to him within 20 days after the expiration of such period of 30 days.
 
(n)  A notice of election may be withdrawn by the Objecting Shareholder at any time prior to his acceptance in writing of an offer made by the Company,
as provided in paragraph (d), but in no case later than sixty days from the date of consummation of the corporate action except that if the Company fails
to make a timely offer, as provided in paragraph (d), the time for withdrawing a notice of election shall be extended until sixty days from the date an offer
is made. Upon expiration of such time, withdrawal of a notice of election shall require the written consent of the Company. In order to be effective,
withdrawal of a notice of election must be accompanied by the return to the Company of any advance payment made to the Objecting Shareholder as
provided in paragraph (d). If a notice of election is withdrawn, or the corporate action is rescinded, or a court shall determine that the Objecting
Shareholder is not entitled to receive payment for his or her shares, or the Objecting Shareholder shall otherwise lose his or her dissenters' rights, he
shall not have the right to receive payment for his shares and he shall be reinstated to all his rights as a shareholder as of the consummation of the
corporate action, including any intervening preemptive rights and the right to payment of any intervening dividend or other distribution or, if any such
rights have expired or any such dividend or distribution other than in cash has been completed, in lieu thereof, at the election of the Company, the fair
value thereof in cash as determined by the board as of the time of such expiration or completion, but without prejudice otherwise to any corporate
proceedings that may have been taken in the interim.
 
(o) The enforcement by an Objecting Shareholder of his or her right to receive payment for his or her shares in the manner provided herein shall exclude
the enforcement by such Objecting Shareholder of any other right to which he might otherwise be entitled by virtue of share ownership, except as
provided herein, and except that this section shall not exclude the right of such shareholder to bring or maintain an appropriate action to obtain relief on
the ground that such corporate action will be or is unlawful or fraudulent as to him.

 
The foregoing summary of the rights of Objecting Shareholders does not purport to be complete and is qualified in its entirety by reference to Sections

623 and 910 of the New York Business Corporation Law, a copy of which appears in Appendix D to this Information Statement.
 
The Company’s shareholders considering seeking dissenters’ rights should note that the “fair value” of their shares determined under Sections 623 and

910 could be less than the amount they seek or zero. Moreover, the Company reserves the right to assert, in any proceeding for dissenters’ rights, that, for
purposes of Section 623 and 910, the “fair value” of a share of the Common Stock is less than the amounts ought by any Objecting Shareholder or zero.

 
Any Objecting Shareholder will not, after the consummation of the Transaction, be entitled to vote for any purpose the shares subject to dissenters’

rights or to receive payment of dividends or other distributions on such shares, except for dividends or distributions payable to shareholders of record at a date
prior to the effective time of the Transaction.

 
Failure by any shareholder to comply fully with the procedures described above and set forth in Sections 623 and 910 (a copy of which is included

as Annex C to this Information Statement) will result in loss of the shareholder’s dissenters’ rights. If you properly demand appraisal of the “fair value” of your
shares of Common Stock under Sections 623 and 910 and you fail to perfect, or effectively withdraw or lose, your dissenters’ rights, as provided in the BCL, your
shares of Common Stock will continue to exist on the books of the Company.

 
If you are considering whether to exercise your dissenters’ rights and demand appraisal of the “fair value” of your shares of Common Stock,

you are urged to consult your own legal counsel. To the extent there are any inconsistencies between the foregoing summary and Section 623 and 910,
Sections 623 and 910 will govern.
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MULTIPLE SHAREHOLDERS SHARING ONE ADDRESS (HOUSEHOLDING)

 
As permitted under the Exchange Act, one copy of this Information Statement will be delivered to two or more shareholders who share an address,

unless the Company has received contrary instructions from one or more of such shareholders. This process is commonly referred to as “householding.” The
Company will deliver promptly upon written or oral request a separate copy of this Information Statement to a shareholder at a shared address to which a single
copy of this Information Statement was delivered. Requests for additional copies of this Information Statement, and requests that in the future separate
information statements be sent to shareholders who share an address, should be directed to Meridian Waste Solutions, Inc., One Glenlake Parkway NE, Suite
900, Atlanta, Georgia 30328, Attention: Secretary or by calling (770) 691-6350. In addition, shareholders who share a single address but receive multiple copies
of this Information Statement may request that in the future they receive a single copy by contacting the Company at the address and phone number set forth
above.

 
SUBMISSION OF SHAREHOLDER PROPOSALS

 
Shareholder proposals desired to be considered by the Board of Directors for inclusion in the proxy statement and form of proxy for our 2018 annual

meeting of shareholders must be received by the Company on or before July 31, 2018 and must otherwise comply with Rule 14a-8 under the Exchange Act, in
order to be eligible for inclusion in the proxy statement for that meeting, unless the day of the next annual meeting changes by more than 30 days from the date
of the Company’s 2017 Annual Meeting, in which case notice must be received as reasonable time before mailing such proxy statements. Any proposal or
nomination for director that a shareholder wishes to propose for consideration at the 2018 annual meeting of shareholders without inclusion in our proxy
statement must be submitted in accordance with our Bylaws. Any such proposal must be an appropriate subject for shareholder action under applicable law and
must otherwise comply with our Bylaws.

 
Pursuant to SEC Rule 14a-4(c)(1), if our Secretary receives any shareholder proposal at the address listed below after a reasonable time before we print

proxy materials that is intended to be presented at the 2018 annual meeting without inclusion in the proxy statement for the meeting, the proxies designated by
the Board will have discretionary authority to vote on such proposal.

 
INCORPORATION OF INFORMATION BY REFERENCE

 
The Securities and Exchange Commission allows us to “incorporate by reference” certain information we file with the Securities and Exchange

Commission, which means that we can disclose important information by referring you to those documents. The information incorporated by reference is
considered to be a part of this Information Statement. We incorporate herein the following information contained in or attached to our Annual Report on Form 10-
K for the year ended December 31, 2016, as amended on May 31, 2017: (1) Item 7 entitled “Management’s Discussion and Analysis of Financial Condition and
Results of Operations,” (2) Item 8 entitled “Financial Statements and Supplementary Data” and (3) Item 9 entitled “Changes in and Disagreements with
Accountants on Accounting and Financial Disclosure.”

 
WHERE YOU CAN FIND ADDITIONAL INFORMATION

 
The Company is subject to the informational requirements of the Exchange Act. We file reports, proxy statements and other information with the SEC.

You may read and copy any materials we file with the SEC at the SEC’s Public Reference Room at 100 F Street, NE, Washington, DC 20549. You may obtain
information on the operation of the Public Reference Room by calling the SEC at 1-800-SEC-0330. The SEC also maintains an internet site that contains our
reports, proxy and information statements and other information at www.sec.gov.

 
The Company will provide without charge to each person to whom a copy of this Information Statement has been delivered, copies of documents

incorporated by reference into this Information Statement (excluding exhibits to the information that is incorporated by reference unless such exhibits are
specifically incorporated by reference into the information that this Information Statement incorporates) upon written request to Meridian Waste Solutions, Inc.,
One Glenlake Parkway NE, Suite 900, Atlanta, Georgia 30328, Attention: Secretary, or by calling (770) 691-6350.
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Statements contained in this Information Statement, or in any document incorporated in this Information Statement by reference, regarding the contents

of any contract or other document, are not necessarily complete and each such statement is qualified in its entirety by reference to that contract or other
document filed as an exhibit with the SEC. The SEC allows us to “incorporate by reference” information into this Information Statement. This means that we can
disclose important information by referring to another document filed separately with the SEC. The information incorporated by reference is considered to be part
of this Information Statement. This Information Statement and the information that we later file with the SEC may update and supersede the information
incorporated by reference. Similarly, the information that we later file with the SEC may update and supersede the information in this Information Statement. We
also incorporate by reference into this Information Statement the following documents filed by us with the SEC under the Exchange Act and any documents filed
by us pursuant to Section 13(a), 13(c), 14 or 15(d) of the Exchange Act after the date of this Information Statement (provided that we are not incorporating by
reference any information furnished to, but not filed with, the SEC):

 
 • our Annual Report on Form 10-K for the fiscal year ended December 31, 2016;
 
 • our amendment on Form 10-K/A to our Annual Report on Form 10-K for the fiscal year ended December 31, 2016, filed May 31, 2016;
 
 • our Quarterly Reports on Form 10-Q for the fiscal quarters ended March 31, 2017, June 30, 2017 and September 30, 2017; and
 
 • our Current Reports on Form 8-K, filed August 28, 2017, November 17, 2017, February 20, 2018, February 26, 2018 and February 27, 2018.

 
Information furnished under Item 2.02 or Item 7.01 of any Current Report on Form 8-K, including related exhibits, is not and will not be incorporated by

reference into this Information Statement.
 
The information contained in this Information Statement speaks only as of the date indicated on the cover of this Information Statement unless the

information specifically indicates that another date applies.
 
We have not authorized anyone to give you any information or to make any representation about the Transaction or the Company that is

different from or adds to the information contained in this Information Statement or in the documents we have publicly filed with the SEC. Therefore,
if anyone does give you any different or additional information, you should not rely on it.
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EQUITY SECURITIES PURCHASE AGREEMENT
 

by and among
 

MERIDIAN WASTE OPERATIONS, INC.,
 

MERIDIAN WASTE SOLUTIONS, INC.,
 

MERIDIAN WASTE ACQUISITIONS, LLC, and
 

solely for purposes of Sections 6.4, 6.7 and 11.18 herein,
 

JEFFREY S. COSMAN
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EQUITY SECURITIES PURCHASE AGREEMENT

 
THIS EQUITY SECURITIES PURCHASE AGREEMENT (this “ Agreement”) is made as of February 20, 2018 by and among Meridian Waste Operations,

Inc., a New York corporation (the “Seller”), Meridian Waste Solutions, Inc., a New York corporation (“ Meridian” and, together with the Seller, the “Seller Parties”
and each, a “Seller Party”), Meridian Waste Acquisitions, LLC, a Delaware limited liability company (the “ Buyer”) and, solely for purposes of Section 6.4, Section
6.7 and Section 11.18, Jeffrey S. Cosman (“Cosman”). Each of the Buyer, the Seller and Meridian are referred to herein sometimes as a “ Party” and together as
the “Parties”. Capitalized terms used herein and not otherwise defined herein shall have the meaning given such terms in ARTICLE X.

 
RECITALS

 
A.   The Seller is a wholly-owned subsidiary of Meridian.
 
B.   The Seller owns all of the issued and outstanding limited liability company interests (the “ Membership Interests”) of each of (i) Meridian Waste

Missouri, LLC, a Missouri limited liability company (“Meridian Missouri”), (ii) Meridian Waste Georgia, LLC, a Georgia limited liability company (“ Meridian
Georgia”), (iii) Meridian Waste Virginia, LLC, a Virginia limited liability company (“ Meridian Virginia”), and (iv) Meridian Waste Maryland, LLC, a Maryland limited
liability company (“Meridian Maryland” and, together with Meridian Missouri, Meridian Georgia and Meridian Virginia, the “ Acquired Parent Entities” and each, an
“Acquired Parent Entity”).

 
C.   The Buyer desires to purchase from the Seller, and the Seller desires to sell to the Buyer, all of the Seller’s right, title and interest in and to the

Membership Interests, after which the Acquired Parent Entities will become wholly-owned subsidiaries of the Buyer.
 
D.   The Buyer desires to purchase from Meridian, and Meridian desires to issue to the Buyer, a warrant (the “ Meridian Warrant” and, together with the

Membership Interests, the “Purchased Equity Securities ”) to purchase shares of common stock, par value $0.025 of Meridian, substantially on such terms set
forth on Exhibit A hereto.

 
E.   As consideration for the Membership Interests (i) the Buyer will pay the Cash Consideration to the Seller, (ii) the Acquired Entities will assume or

retain the Assumed Obligations (as defined below), as applicable, and (iii) the Buyer or the Acquired Entities will satisfy the Closing Date Satisfied Obligations
(as defined below), in each case on the terms set forth herein.

 
F.   As consideration for the Meridian Warrant, the Buyer will pay Meridian $100,000 subject to, and in accordance with, the terms of this Agreement (the

“Warrant Consideration”).
 
G.   Prior to the Closing, the Seller Parties shall have delivered to the Buyer executed copies of the amendments to the employment agreements

between each of the parties set forth on Schedule G hereto (collectively, the “Employment Agreement Amendments”).
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AGREEMENT

 
In consideration of the mutual representations, warranties, covenants and agreements contained herein and for other good and valuable consideration,

the receipt and sufficiency of which are hereby acknowledged, the Parties agree as follows:
 

ARTICLE I
PURCHASE AND SALE OF SHARES

 
1.1   Delivery of Closing Payment Certificate; Calculation of Purchase Price.
 

(a)   Not more than five (5) Business Days (but at least two (2) Business Days) prior to the Closing Date, the Seller shall prepare in good faith
and deliver to the Buyer a certificate, in form and substance reasonably satisfactory to the Buyer (the “Closing Payment Certificate”), setting forth (i) the
Indebtedness Amount and (ii) the amount of the Acquired Entities Transaction Expenses.

 
(b)   For purposes of this Agreement, the “ Purchase Price” means an amount equal to (i) the Cash Consideration; plus (ii) the Indebtedness

Amount; plus (iii) the amount of the Warrant Consideration.
 

1.2   Purchase and Sale.
 

(a)   Membership Interests. Pursuant to the terms and subject to the conditions set forth herein, at the Closing, the Seller shall sell, assign,
transfer, convey and deliver to the Buyer, and the Buyer shall purchase, acquire and accept from the Seller, all right title and interest in and to the
Membership Interests, free and clear of all Liens.

 
(b)   Meridian Warrant. Pursuant to the terms and subject to the conditions set forth herein, at the Closing, Meridian shall issue and sell to the

Buyer, and the Buyer shall purchase, acquire an accept from Meridian, all right title and interest in and to the Meridian Warrant.
 

1.3   The Closing; Closing Deliverables.
 

(a)   The closing of the transactions contemplated by Section 1.2 (the “ Closing”) shall take place at the offices of Akerman LLP, 420 South
Orange Avenue, Suite 1200, Orlando, Florida, 32801 at 10:00 a.m. Eastern Time on the second Business Day following the satisfaction or waiver of all of the
conditions set forth in ARTICLE VII (other than those conditions that by their terms are to be satisfied at the Closing), or at such other place or on such other
date as is mutually acceptable to the Buyer and the Seller Parties. The date of the Closing hereunder is referred to herein as the “Closing Date” and the
Closing will be deemed to have occurred at 12:01 a.m. on the date upon which the Closing occurs.

 
( b )   Seller Parties Closing Deliverables. Subject to the terms and conditions set forth herein, and on the basis of the representations,

warranties, covenants and agreements set forth herein, at the Closing the Seller Parties shall deliver (or cause to be delivered) the following:
 

(i)   an assignment in the form of Exhibit B executed by the Seller pursuant to which all of the Membership Interests shall be
assigned to the Buyer (the “Assignment”) free and clear of all Liens;
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(ii)   a copy of the Meridian Warrant executed by Meridian;
 
(iii)   a certificate duly executed by Cosman, dated as of the Closing, certifying that each of the conditions specified in Sections

7.1(a), 7.1(b) and 7.1(c) have been fully satisfied;
 
(iv)   one or more estoppel letters and consents to the transactions contemplated by this Agreement, together with releases of all

obligors thereto other than the Acquired Entities, in each case in form and substance satisfactory to the Buyer, from each of the counterparties to the
agreements set forth on Schedule 1.3(b)(iv) (the “Assumed Obligations”);

 
(v)   one or more payoff letters or similar documentation (or, in the case of the GSSLG Credit Facility, an estoppel letter and consent

or other documentation establishing a release price in respect of the transactions contemplated hereby of $75,800,000), duly executed by the applicable
creditors, with respect to all Indebtedness of the Acquired Entities, including the Indebtedness set forth on Schedule 1.3(b)(v), other than the Assumed
Obligations (the “Closing Date Satisfied Obligations”), accompanied by UCC termination statements, releases of the Acquired Entities (which releases
shall be full and absolute releases of any and all obligations, whether or not contingent, known or unknown, and whether or not arisen, or based on facts
arising on, prior or subsequent to the Closing Date, and shall include releases of all obligations that would otherwise by their terms survive a termination
of the underlying agreement) and any other documentation reasonably requested by the Buyer to evidence the satisfaction in full of such Indebtedness
(or in the case of the GSSLG Credit Facility, the consent to the transactions contemplated hereby), and the release of the Acquired Entities in
connection therewith, and the release of any and all Liens upon the equity in any Acquired Entity, which, for the avoidance of doubt, shall not be subject
to any Liens whatsoever, and any and all Liens, other than Permitted Liens, relating to the assets and property of the Acquired Entities, in each case, in
form and substance satisfactory to the Buyer;

 
(vi)   the original Master Intercompany Promissory Note dated as of December 22, 2015, by and among Here to Serve – Missouri

Waste Division, LLC, Here to Serve – Georgina Waste Division, LLC, Meridian Land Company, LLC, Brooklyn Cheesecake & Dessert Acquisition Corp,
Christian Disposal, LLC, FWCD, LLC and Meridian Waste Solutions, Inc., together with the Joinder thereto from the CFS Group, LLC, the CFS Group
Disposal & Recycling Services, LLC, RWG5, LLC, Meridian Waste Missouri, LLC and Meridian Innovations, LLC, marked cancelled;

 
(vii)   invoices or other supporting documentation needed to reasonably evidence the Acquired Entities Transaction Expenses set

forth on the Closing Payment Certificate;
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(viii)   a certificate of non-foreign status as described in Treasury Regulation §1.1445-2(b)(2), substantially in the form attached

hereto as Exhibit C;
 
(ix)   if requested by the Buyer, a copy of a shared services agreement, in a form reasonably prescribed by the Buyer, which will

provide that (i) the Seller, Meridian and certain of their Affiliates will provide certain services to the Buyer and the Acquired Entities for an initial term not
to exceed 120 days and (ii) the use of Meridian’s office space at One Glenlake Parkway NE, Suite 900, Atlanta, GA 30328 (the “Shared Services
Agreement”), executed by each Seller Party;

 
(x)   a copy of an employment agreement with Wally Hall, in a form to be mutually agreed between the Buyer and Wally Hall (the

“Hall Employment Agreement”), executed by Wally Hall and a written resignation letter by Mr. Hall from all director, manager, officer or similar positions
with the Seller Parties and their Affiliates;

 
(xi)   certified copies of the resolutions duly adopted by the Meridian Board and the special transaction committee of the Meridian

Board (the “Special Committee”) and the board of directors of the Seller authorizing such Seller Party’s execution, delivery and performance of this
Agreement and the other Transaction Documents to which such Seller Party is a party and the transactions contemplated by the Transaction Documents
to which such Seller Party is a party;

 
(xii)   the respective good standing certificates (or equivalent document) for the Acquired Entities in each of their respective

jurisdictions of organization and in each jurisdiction where each such Acquired Entity is qualified to do business as a foreign organization, in each case
dated within a reasonable period prior to the Closing Date;

 
(xiii)   duly executed letters of resignation, in form and substance satisfactory to the Buyer and effective as of the Closing, of each of

the officers, managers and directors of the Acquired Entities listed on Schedule 1.3(b)(xiii) resigning from the positions held by such individual as set
forth opposite such individual’s name thereon;

 
(xiv)   a Disclosure Schedule Supplement, if any;
 
(xv)   a copy of the intellectual property assignment agreement substantially in the form attached hereto as Exhibit D (the “IP

Assignment Agreement”) executed by the Seller Parties and their applicable Affiliates;
 
(xvi)   a release executed by Garden State Securities Inc. (“ Garden”) in form and substance reasonably satisfactory to the Buyer,

releasing the Acquired Entities from any obligation or liability arising out of or relating to that certain Engagement Letter, dated as of January 14, 2015,
by and between Garden and Meridian, as last amended pursuant that that certain Engagement Agreement Amendment VII, dated as of January 3, 2018;

 
(xvii)   such other documents or instruments as the Buyer may reasonably request or may be required to effect the transactions

contemplated by this Agreement;
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(xviii)   evidence of endorsement of the Current D&O Policy providing the coverage set forth in Section 6.3(b) and written

confirmation from the provider of the Current D&O Policy reasonably satisfactory to the Buyer that such endorsement will be attached to the Current
D&O Policy at the Closing; and

 
(xix)   a release by the Seller Parties of the Releasees, containing substantially the same language set forth in Section 11.18 and

with respect to the period between the date hereof and the Closing Date.
 

( c )   Buyer Closing Deliverables. Subject to the terms and conditions set forth herein, and on the basis of the representations, warranties,
covenants and agreements set forth herein, at the Closing the Buyer shall deliver the following:

 
(i)   a cash payment by wire transfer of immediately available funds in an amount equal to the Cash Consideration to the account(s)

designated by the Seller in the Closing Payment Certificate;
 
(ii)   a cash payment by wire transfer of immediately available funds in an amount equal to the Warrant Consideration to the

account(s) designated by Meridian in the Closing Payment Certificate;
 
(iii)   cash payments by wire transfer of immediately available funds in an amount equal to the Closing Date Satisfied Obligations, in

each case, in accordance with any payoff letters (or consent and estoppel letter in the case of the GSSLG Credit Facility) executed by the applicable
lender with respect thereto and delivered to the Buyer pursuant to Section 1.3(b)(iv) and to the account(s) designated in such payoff letters;

 
(iv)   a cash payment by wire transfer of immediately available funds in an amount equal to those Acquired Entities Transaction

Expenses required to be paid at Closing to the account(s) specified by the Seller in the Closing Payment Certificate;
 
(v)   a copy of the Assignment, the Meridian Warrant, the IP Assignment Agreement and the Shared Services Agreement, each

executed by the Buyer;
 
(vi)   documentation reasonably requested with reasonable anticipation to confirm assumption of the Assumed Obligations by the

Buyer to the extent not assumed by the Acquired Entities prior to the Closing; and
 
(vii)   a certificate duly executed by the Chief Executive Officer of the Buyer, dated as of the Closing, certifying that each of the

conditions specified in Sections 7.2(a) and 7.2(b) have been fully satisfied.
 

1 . 4   Withholding. Notwithstanding anything to the contrary in this Agreement, the Buyer and the Acquired Entities (and any other Person that has a
withholding obligation with respect to any payment made pursuant to this Agreement) shall be entitled to deduct and withhold from any amounts otherwise
payable pursuant to this Agreement to any Person such amounts as are required to be deducted and withheld under the Code (or any provision of applicable
Law with respect to the making of such payment) with respect to such payment. To the extent that amounts are so deducted and withheld, such deducted and
withheld amounts shall be treated for all purposes of this Agreement as having been paid to such Person in respect of whom such deduction and withholding
were made. Buyer and Seller shall cooperate in good faith prior to the making of such deductions and withholding payments to Seller to determine whether any
such deductions or withholding payments are required under applicable Tax Law.
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ARTICLE II

REPRESENTATIONS AND WARRANTIES OF THE SELLER PARTIES
 

Except as set forth in the correspondingly numbered schedule of the disclosure schedules dated as of the date of this Agreement and delivered to the
Buyer herewith (the “Signing Disclosure Schedules”), the Seller Parties hereby represent and warrant to the Buyer that the statements contained in this Article II
are true and correct as of the date of this Agreement and will be true and correct as of the Closing Date. Notwithstanding the foregoing, at least two (2) Business
Days prior to the Closing, the Seller Parties shall deliver to the Buyer a supplemental disclosure schedule (the “Disclosure Schedule Supplement” and together
with the Signing Disclosure Schedules, the “Disclosure Schedules”) setting forth any supplemental disclosures reflecting new events and circumstances arising
after the date hereof but prior to the delivery of such Disclosure Schedule Supplement correspondingly numbered and related solely to the representations and
warranties regarding the Seller Parties, other than the Seller Parties Fundamental Representations.

 
2.1   Organization and Corporate Power. Each Seller Party is duly organized, validly existing and in good standing under the Laws of its jurisdiction of

incorporation and all other jurisdictions in which such Seller Party’s ownership of property or conduct of business requires it to be qualified. Each Seller Party has
all necessary corporate power and authority to carry on the businesses in which it is engaged as they are presently conducted and to own, operate and use the
properties owned and used by it.

 
2.2   Power; Authorization. Each Seller Party has all requisite power and authority to execute, deliver and perform its obligations under this Agreement

and the other Transaction Documents to which it is a party and to consummate the transactions contemplated hereunder and thereunder. All organizational
actions and proceedings required to be taken by or on the part of such Seller Party to authorize and permit the execution, delivery and performance by such
Seller Party of this Agreement and the other Transaction Documents to which it is a party, and the compliance by such Seller Party with the provisions of this
Agreement and the provisions of the other Transaction Documents to which it is a party, have been duly and validly taken. This Agreement and the other
Transaction Documents to which such Seller Party is a party to have been or will be duly executed and delivered by such Seller Party. This Agreement and the
other Transaction Documents to which such Seller Party is party constitute a legal, valid and binding obligation of such Seller Party, enforceable against such
Seller Party in accordance with its terms, in each case subject to the effect of any applicable bankruptcy, reorganization, insolvency, fraudulent transfer,
moratorium or similar Laws from time to time in effect affecting creditors’ rights generally and subject, as to enforceability, to the effect of general principles of
equity (regardless of whether such enforceability is considered in a proceeding in equity or at law) (the “Enforceability Exceptions”).
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2.3   Meridian and Seller Board Approval; Fairness Opinion; Anti-Takeover Laws.
 

(a)   Meridian Board Approval. The Meridian Board and Special Committee, by resolutions duly adopted, have (i) determined that it is in the
best interests of, and fair to Meridian and the Meridian Shareholders, and declared it advisable, to enter into this Agreement and the other Transaction
Documents and to consummate the transactions contemplated hereunder and thereunder upon the terms and subject to the conditions set forth herein and
therein; (ii) approved the execution and delivery of this Agreement and the other Transaction Documents by the Seller Parties, the performance by the Seller
Parties of their covenants and other obligations hereunder and thereunder, and the consummation of the transactions contemplated hereunder and
thereunder upon the terms and conditions set forth herein and therein; (iii) recommended that the Meridian Shareholders approve the sale of the Membership
Interests pursuant to this Agreement and (iv) recommended that the Meridian Shareholders approve the issuance of the Meridian Warrant (collectively, the
foregoing clauses (i) through (iv), the “Meridian Board Recommendation”) and directed that the sale of the Membership Interests pursuant to this Agreement
be submitted to the Meridian Shareholders for purposes of obtaining the Meridian Shareholder Approval (as defined below) in compliance with applicable Law
and the organizational documents of Meridian. As of the date of this Agreement, the Meridian Board Recommendation has not been withdrawn, rescinded or
modified in any way.

 
(b)   Fairness Opinion. The Special Committee has received the written opinion of its financial advisor, The Benchmark Company, LLC (the

“Advisor”), to the effect that, as of the date of such opinion and based upon and subject to the various qualifications and assumptions set forth therein, the
consideration to be received by the Seller Parties in exchange for the Membership Interests and the Meridian Warrant pursuant to this Agreement, is fair from
a financial point of view to Meridian’s unaffiliated shareholders, and, as of the date of this Agreement, such opinion has not been withdrawn, revoked or
modified. A copy of such written opinion from the Advisor has been delivered to the Buyer by the Seller Parties.

 
(c)   Anti-Takeover Laws. Except for the Meridian Shareholder Approval, the Meridian Board has taken all necessary actions so that any “fair

price,” “moratorium,” “control share acquisition,” “business combination” or other similar applicable “anti-takeover” Law will not be applicable to the
transactions contemplated by this Agreement; provided that, for the avoidance of doubt, nothing in this Section 2.3(c) is intended to relate to the right of
Meridian Shareholders to receive fair payment pursuant to Sections 623 and 910 of the New York Business Corporation Law, as amended.

 
(d)   Seller Board Approval. The Board of Directors of the Seller, by resolutions duly adopted, has (i) determined that it is in the best interests

of, and fair to Seller and the holder of shares of capital stock of Seller (the “Seller Shareholder”), and declared it advisable, to enter into this Agreement and
the other Transaction Documents and to consummate the transactions contemplated hereunder and thereunder upon the terms and subject to the conditions
set forth herein and therein; (ii) approved the execution and delivery of this Agreement and the other Transaction Documents by the Seller Parties, the
performance by the Seller Parties of their covenants and other obligations hereunder and thereunder, and the consummation of the transactions contemplated
hereunder and thereunder upon the terms and conditions set forth herein and therein; and (iii) recommended that the Seller Shareholder approve the sale of
the Membership Interests pursuant to this Agreement (collectively, the foregoing clauses (i) through (iii), the “Seller Board Recommendation”) and directed
that the sale of the Membership Interests pursuant to this Agreement be submitted to the Seller Shareholder for purposes of obtaining the approval of the
Seller Shareholder (the “Seller Shareholder Approval”) in compliance with applicable Law and the organizational documents of Seller. As of the date of this
Agreement, the Seller Board Recommendation has not been withdrawn, rescinded or modified in any way.
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2 . 4   Title to Membership Interests. The Seller is the record and beneficial owner of the Membership Interests, free and clear of all Liens (other than

Liens pursuant to the GSSLG Credit Facility) or any other restrictions on transfer other than restrictions on transfer arising under applicable federal and state
securities Laws. The Seller has all requisite power and authority to sell, transfer, assign and deliver the Membership Interests as provided herein, and at the
Closing, the Seller shall transfer to the Buyer good and marketable title to the Membership Interests, free and clear of all Liens or any other restrictions on
transfer other than restrictions on transfer arising under applicable federal and state securities Laws. Other than this Agreement, the Membership Interests are
not subject to any voting trust agreement or any other Contract restricting or otherwise relating to the voting, dividend rights or disposition of such Membership
Interests. Seller does not own any assets other than the Membership Interests.

 
2.5   No Conflict; Required Filings and Consents.
 

(a)   The execution and delivery by each Seller Party of this Agreement and the other Transaction Documents to which it is a party does not,
and the performance by each Seller Party of this Agreement and the other Transaction Documents to which it is a party will not, (i) conflict with or violate any
provision of the organizational documents of such Seller Party or any Acquired Entity; (ii) assuming compliance with the matters referred to in Schedule
2.5(a), conflict with or violate any Law applicable to such Seller Party, Acquired Entity or any of their Affiliates or by which any property or asset of such Seller
Party, Acquired Entity or their Affiliates is bound by or affected; (iii) assuming compliance with the matters referred to in Schedule 2.5(a), violate the rules and
regulations of NASDAQ (excepting out any listing requirement related to share price or market value); (iv) assuming compliance with the matters referred to
in Schedule 2.5(a), (A) require any consent or approval under, (B) result in any breach of or any loss of any benefit under, (C) constitute a change of control
or default (or an event which with notice or lapse of time or both would become a default) under, or (D), give to others any right of termination, vesting,
amendment, acceleration or cancellation of, any obligation or right under any material Contract or Permit to which such Seller Party or Acquired Entity is a
party or to which any of its property or assets is subject; except for the affirmative vote of the holders of at least two-thirds of the outstanding shares of capital
stock of Meridian entitled to vote and any vote required by the Meridian Shareholders for the issuance of the Meridian Warrant (collectively, the “Meridian
Shareholder Approval”) (for determining the date of the Meridian Shareholder Approval, such date shall be the date of the Meridian Shareholder Meeting if the
approval was obtained at a meeting, or, if the Meridian Shareholder Approval is obtained by means of a Meridian Shareholder Consent, then the date the
Meridian Shareholder Consent is delivered to Meridian; provided however, that the actions authorized by the Meridian Shareholder Consent may not be taken
until the twentieth (20th) day after the Information Statement shall have been mailed to the Meridian Shareholders in accordance with the terms of this
Agreement) and as required by the rules and regulations of the U.S. Securities and Exchange Commission (the “SEC”); or (v) result in the creation of a Lien
on any property or asset of such Seller Party (including any Membership Interests) or any of its Affiliates.
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(b)   Except as set forth on Schedule 2.5(b), the execution and delivery by each Seller Party of this Agreement and the other Transaction

Documents to which it is a party does not and will not, and the performance of this Agreement and the other Transaction Documents to which it is a party by
such Seller Party will not, require any consent, approval, Order, authorization or permit of, or registration, declaration or filing with or notification to, any
Governmental Entity.

 
2.6   Legal Proceedings; Orders. There are no Actions or Orders pending or, to the Seller Parties’ Knowledge, threatened against or affecting any Seller

Party, that (a) would reasonably be expected to adversely affect the ability of either Seller Party to consummate the transactions contemplated by this
Agreement or the other Transaction Documents or (b) challenge or that would reasonably be expected to prevent, impede, hinder, delay, make illegal, impose
limitations or conditions on, or otherwise interfere with, any of the transactions contemplated by this Agreement or the other Transaction Documents. The Seller
Parties are not subject to any Order that relates to the Business of, or any assets owned or used by, any Acquired Entity.

 
2.7   Brokerage. There are no claims for brokerage commissions, finders’ fees, financial advisors’ fees or similar compensation in connection with the

transactions contemplated by this Agreement or the other Transaction Documents based on any Contract to which a Seller Party is a party or that is otherwise
binding upon a Seller Party and no Person is entitled to any fee or commission or like payment in respect thereof. All fees, commissions or like payments to any
Person listed on Schedule 2.7 (or pursuant to the agreement(s) listed therein) shall be paid at the Closing and, following the Closing, none of the Acquired
Entities, the Buyer or any of their respective Affiliates will have any obligation of any kind with respect to the matters or agreements listed on Schedule 2.7.

 
2.8   Solvency. Upon the consummation of the transactions contemplated by this Agreement, including payment of the Closing Date Payments, at and

immediately after the Closing the Seller Parties will (a) be able to pay their respective debts as they become due; (b) own property which has a fair saleable
value greater than the amounts required to pay its respective debts (including a reasonable estimate of the amount of all contingent liabilities); and (c) have
adequate capital to carry on its business as presently conducted (other than the Business).

 
ARTICLE III

REPRESENTATIONS AND WARRANTIES REGARDING THE ACQUIRED ENTITIES
 

Except as set forth in the correspondingly numbered Schedule of the Disclosure Schedules, the Seller Parties hereby represent and warrant to the Buyer
on a joint and several basis that the statements contained in this Article III are true and correct as of the date of this Agreement and will be true and correct as of
the Closing Date. Notwithstanding the foregoing, two (2) Business Days prior to the Closing the Seller Parties shall deliver to the Buyer a Disclosure Schedule
Supplement setting forth any supplemental disclosures correspondingly numbered and related solely to the representations and warranties regarding the
Acquired Entities, other than the Seller Parties Fundamental Representations.
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3.1   Organization; Corporate Power. 
 
 

(a) Each Acquired Parent Entity is a duly organized, validly existing and in good standing under the Laws of its jurisdiction of formation and all
other jurisdictions in which its ownership of property or conduct of business requires it to be qualified except where such qualification would not have a
Material Adverse Effect on the Acquired Parent Entities taken as a whole. Each Acquired Parent Entity possesses all requisite limited liability company power
and authority necessary to own, operate, lease and license its properties and to carry on its business as now conducted. True, correct and complete copies of
each Acquired Parent Entity’s organizational documents currently in effect have been provided to the Buyer and reflect all amendments made thereto at any
time prior to the Closing Date.

 
3.2   Capitalization and Related Matters.
 

(a)   Schedule 3.2(a) sets forth a true, correct and complete list of each Acquired Parent Entity, including each Acquired Parent Entity’s name,
type of entity, jurisdiction and date of formation, Membership Interests, authorized membership capital, the number and type of its issued and outstanding
membership interests, and the current ownership of such membership interests. The Membership Interests of each Acquired Parent Entity constitute all of the
authorized, issued and outstanding limited liability company interests of such Acquired Parent Entity.

 
(b)   All of the Membership Interests have been duly authorized and validly issued. Immediately after the Closing, the Buyer shall own all of

the Membership Interests, free and clear of any Liens (other than Liens in favor of the lender as contemplated by the Debt Financing Terms) or any other
restrictions on transfer, other than restrictions on transfer arising under applicable federal and state securities Laws. Except for the Membership Interests,
there are no issued, reserved for issuance or outstanding (i) limited liability company interests or other equity or voting interests in, the Acquired Parent
Entities; (ii) securities of the Acquired Parent Entities convertible into or exchangeable or exercisable for limited liability company interests, or other equity or
voting interests in, the Acquired Parent Entities or containing any profit participation features; or (iii) options, warrants, equity appreciation rights, phantom
equity, calls, subscriptions or other rights to acquire from the Acquired Parent Entities or other obligations of the Acquired Parent Entities to issue or allot, any
limited liability company interests or securities convertible into, or exchangeable or exercisable for, or evidencing the right to subscribe for, limited liability
company interests of, or other equity or voting interests in, the Acquired Parent Entities or any equity appreciation rights or phantom equity plans. There are
no outstanding obligations of the Acquired Parent Entities to repurchase, redeem or otherwise acquire or retire for value any Membership Interests. There are
no statutory or contractual equityholder preemptive or similar rights, rights of first refusal, rights of first offer or registration rights with respect to the
Membership Interests. There are no agreements with respect to the voting or transfer of the Membership Interests to which the Acquired Parent Entities or
any of their respective Subsidiaries are a party or to which the Seller Parties are a party. The Acquired Parent Entities has not violated any applicable federal
or state securities Laws or any preemptive or similar rights created by statute, organizational document or agreement in connection with the offer, sale,
issuance or allotment of any of the Membership Interests. The Acquired Parent Entities have no liability for, or obligation with respect to, the payment of
dividends, distributions or similar participation interests, whether or not declared or accumulated, and there are no restrictions of any kind which prevent the
payment of the foregoing by the Acquired Parent Entities.
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3.3   Subsidiaries; Investments.
 

(a)   Schedule 3.3(a) sets forth a true, correct and complete list of all direct and indirect Subsidiaries of the Acquired Parent Entities (the
“Acquired Subsidiary Entities” and each, an “Acquired Subsidiary Entity”), including each Acquired Entity Subsidiary’s name, type of entity, jurisdiction and date
of incorporation or organization, authorized capital stock, partnership or membership capital or equivalent, the number and type of its issued and outstanding
shares of capital stock, partnership or membership interests or similar ownership interests, and the current ownership of such shares, partnership or
membership interests or similar ownership interests.

 
(b)   Except for the Acquired Subsidiary Entities and as set forth on Schedule 3.3(b), neither the Acquired Parent Entities nor any Acquired

Subsidiary Entity owns, of record or beneficially, any direct or indirect equity or other ownership, capital, voting or participation interest or any right (contingent
or otherwise) to acquire the same in any Person.

 
(c)   Each Acquired Subsidiary Entity (i) is duly organized, validly existing and in good standing (or its equivalent) under the Laws of its

jurisdiction of organization and all other jurisdictions in which its ownership of property or conduct of business requires it to be qualified , and (ii) possesses all
requisite organizational power and authority to own, operate, lease and license its properties, to carry on its business as now conducted and to consummate
the transactions contemplated by this Agreement except where such qualification would not have a Material Adverse Effect on the Acquired Entities taken as a
whole. True, correct and complete copies of each Acquired Subsidiary Entity’s organizational documents have been provided to the Buyer and reflect all
amendments made thereto at any time prior to the Closing Date.

 
(d)   All of the issued and outstanding shares of capital stock, partnership or membership interests or other similar ownership interests of

each Acquired Subsidiary Entity (“Acquired Subsidiary Equity Interests”) have been duly authorized and validly issued, and are fully paid and non-assessable.
The Acquired Parent Entities or one or more Acquired Subsidiary Entities owns (beneficially and of record) all of the outstanding Acquired Subsidiary Equity
Interests, free and clear of any Liens, other than restrictions on transfer arising under applicable federal and state securities Laws. Except as set forth on
Schedule 3.3(d), there are no issued, reserved for issuance or outstanding (i) Acquired Subsidiary Equity Interests; (ii) securities convertible into or
exchangeable for Acquired Subsidiary Equity Interests or containing any profit participation features; or (iii) options, warrants, stock appreciation rights,
phantom stock, calls, subscriptions or other rights to acquire, or obligations to issue or allot, Acquired Subsidiary Equity Interests or any equity appreciation
rights or phantom equity plans. There are no outstanding obligations of any Acquired Entity to repurchase, redeem or otherwise acquire or retire for value any
Acquired Subsidiary Equity Interests. There are no statutory or contractual equityholder preemptive or similar rights, rights of first refusal or registration rights
with respect to any security of any Acquired Subsidiary Entity. There are no agreements with respect to the voting or transfer of any security of any Acquired
Subsidiary Entity. No Acquired Subsidiary Entity has violated any applicable federal or state securities Laws or any preemptive or similar rights created by
statute, organizational document or agreement in connection with the offer, sale, issuance or allotment of any security of any Acquired Subsidiary Entity. No
Acquired Subsidiary Entity has any liability for, or obligation with respect to, the payment of dividends, distributions or similar participation interests, whether
or not declared or accumulated, and there are no restrictions of any kind which prevent the payment of the foregoing by any Acquired Subsidiary Entity.
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3.4   Financial Statements.
 

(a)   Schedule 3.4(a) sets forth true, correct and complete copies of the Seller’s and the Acquired Entities’ (i) unaudited consolidated and
consolidating balance sheets as of December 31, 2017 (the “Latest Balance Sheet”) and the related unaudited consolidated and consolidating statements of
income, changes in shareholders’ equity and cash flow for the twelve-month period ended December 31, 2017 (the “Interim Financial Statements”) and (ii)
unaudited consolidated and consolidating balance sheets and related unaudited consolidated and consolidating statements of income, changes in
shareholders’ equity, and cash flow for the fiscal year ended December 31, 2016 (the “Year-end Financial Statements” and, together with the Interim
Financial Statements, the “Financial Statements”). Each of the Financial Statements (including in all cases the notes and schedules thereto, if any) (i) was
prepared from, and is consistent with, the books and records of the Acquired Entities, (ii) has been prepared in accordance with GAAP consistently applied
throughout the periods covered thereby and (iii) fairly presents in all material respects the financial condition, results of operations, shareholders’ equity and
cash flow of the Seller and the Acquired Entities as of the dates and for the periods referred to therein, subject, in the case of the Interim Financial
Statements, to normal, recurring year-end adjustments (none of which would be material, individually or in the aggregate) and the absence of notes (that, if
presented, would not differ materially from those included in the Year-end Financial Statements). No financial statements of any Person other than the Seller
and the Acquired Entities are required by GAAP to be included or reflected in any of the foregoing Financial Statements.

 
(b)   The Seller and the Acquired Entities maintain accurate books and records reflecting their assets and liabilities and maintain proper and

adequate internal accounting controls which provide assurance that (i) transactions are executed with management’s authorization; (ii) transactions are
recorded as necessary to prepare the consolidated financial statements of Seller and the Acquired Entities and to maintain accountability for the Seller and the
Acquired Entities’ consolidated assets; (iii) access to the Seller and the Acquired Entities’ assets is permitted only in accordance with management’s
authorization; (iv) the reporting of the Seller and the Acquired Entities’ assets is compared with existing assets at regular intervals; and (v) accounts, notes
and other receivables and inventory are recorded accurately, and proper and adequate procedures are implemented to effect the collection thereof on a
current and timely basis. To the Seller Parties’ Knowledge, there are no significant deficiencies, including material weaknesses, in the design or operation of
the internal control over financial reporting that would reasonably be expected to adversely affect the Seller or the Acquired Entities’ ability to initiate,
authorize, record, process, or report external financial data in accordance with GAAP such that there is more than a remote likelihood that a misstatement of
the financial statements that is more than inconsequential will not be prevented or detected. To the Seller Parties’ Knowledge, there is no fraud, suspected
fraud or allegation of fraud affecting the Seller or the Acquired Entities by management of the Seller or the Acquired Entities, employees who have significant
roles in the Seller’s or the Acquired Entities’ internal controls or other employees of the Sellers or the Acquired Entities whose fraud could have a material
effect on the financial statements.
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3.5   No Undisclosed Liabilities. None of the Acquired Entities have any Liability and there is no basis for any Action with respect to any Liability (and,

solely with respect to Liabilities arising out of unasserted claims, of the type required to be reflected on a balance sheet in accordance with GAAP) except for
Liabilities (a) set forth on the face of the Latest Balance Sheet or described on Schedule 3.5(a); (b) incurred in connection with the execution of this Agreement;
(c) which have arisen since the date of the Latest Balance Sheet in the ordinary course of business (none of which relate to breach of contract, breach of
warranty, tort, infringement, violation of or Liability under any Law or any Action and none of which are material individually or in the aggregate), which, for the
avoidance of doubt, includes, but is not limited to, any Liability arising in the ordinary course of business under any Contract entered into in the ordinary course
of business, regardless of whether such Liability has been asserted or unasserted, absolute or contingent, accrued or unaccrued, liquidated or unliquidated, and
whether due or to become due; or (d) that individually or in the aggregate do not exceed $100,000. None of the Acquired Entities maintain any “off-balance
sheet arrangement” within the meaning of Item 303(a)(4)(ii) of Regulation S-K of the SEC. All Contracts evidencing any Indebtedness of the Acquired Entities are
described on Schedules 1.3(b)(iv) and 1.3(b)(v) hereto, along with the amount of Indebtedness associated with each such listed Contract.

 
3.6   Absence of Certain Developments. 
 

 
(a) Since the date of the Latest Balance Sheet, the Acquired Parent Entities have conducted the Business in the ordinary course of business

in all material respects and there has not occurred any event or development that, individually or in the aggregate, has had or would reasonably be expected
to have a Material Adverse Effect. Except as set forth in Schedule 3.6(a), since the date of the Latest Balance Sheet, none of the Acquired Entities have taken
any action that would be prohibited by Section 5.1 if taken or proposed to be taken after the date of this Agreement.

 
(b)   Since December 31, 2017, (i) none of the Acquired Entities have made any cash distributions to the Seller Parties or any other Person

except for distributions to the Seller Parties for payments required to be made by a Seller Party pursuant to the GSSLG Credit Facility or as expressly
permitted by the terms of this Agreement and (ii) none of the Seller Parties or the Acquired Entities have paid any Acquired Entities Transaction Expenses
with cash held by any of the Acquired Entities or generated by the Business.

 
3.7   Assets. Except as set forth on Schedule 3.7, the Acquired Entities have good and marketable title to, a valid leasehold interest in or a valid license to

use, all the material tangible properties and assets used by them, located on their premises, or shown on the Latest Balance Sheet or acquired thereafter (the
“Tangible Assets”), free and clear of all Liens, other than Permitted Liens. The Tangible Assets are in good operating condition (normal wear and tear excepted),
and are fit in all material respects for use in the ordinary course of business. Except as set forth on Schedule 3.7, the Tangible Assets are all the tangible
properties and assets necessary or desirable for the current and proposed operation of the Business in all material respects, and the Tangible Assets, together
with any and all intangible assets of the Acquired Entities, including the Business IP (as defined below), are sufficient for the current and proposed operation of
the Business and to have achieved the financial results set forth in Financial Statements.
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3.8   Intellectual Property.
 

(a)   Schedule 3.8(a) sets forth a list of all material Registered IP. Except as otherwise indicated on Schedule 3.8(a), the Registered IP listed
on Schedule 3.8(a) is solely owned by the Acquired Entities. All registrations and applications for the Registered IP are in the name of the Acquired Entities
except as otherwise indicated on Schedule 3.8(a). All necessary registration and renewal fees due prior to, or within 60 days after, the Closing in connection
with such registrations in the jurisdictions set forth on Schedule 3.8(a) have been made. No registration of or application for any of the Registered IP is or has
been the subject of any opposition, interference, cancellation, or other proceeding pending before any Governmental Entity. All works encompassed by
Registered IP have been marked with the proper registration notices.

 
(b)   The Acquired Entities exclusively own all Intellectual Property used in the Business (the “ Business IP”), free and clear of all Liens other

than Permitted Liens. No Business IP is subject to any Action or outstanding Order or settlement agreement or stipulation in any Action to which any Acquired
Entity is a party that restricts the transfer, assignment or licensing thereof by any Acquired Entity or the enforceability of such Business IP. Schedule 3.8(b)
sets forth a list of all material Business IP that is not already included in Schedule 3.8(a).

 
(c)   To the Seller Parties’ Knowledge, the operation of the Business by the Acquired Entities does not infringe, misappropriate or otherwise

violate any Intellectual Property owned by a third Person. None of the Acquired Entities have received notice from a third Person claiming the operation of the
Business of the Acquired Entities infringes, misappropriates or otherwise violates any Intellectual Property of a third Person.

 
(d)   To the Seller Parties’ Knowledge, no third Person is infringing, misappropriating or otherwise violating any of the Business IP. No Actions

have been brought or threatened against any Person by the Acquired Entities in the three (3) years preceding the date hereof alleging that such Person is
infringing, misappropriating or otherwise violating any Business IP.

 
(e)   The Acquired Entities have taken commercially reasonable measures to protect as confidential those trade secrets included in the

Business IP. Each employee of the Acquired Entities who has made any material contributions to the creation or development of any Business IP the rights in
which are not otherwise vested in the Acquired Entities by operation of Law or Contract has executed a proprietary information and inventions agreement
substantially in the form(s) provided to the Buyer.

 
(f)   Schedule 3.8(f) contains a complete list of all material licenses, sublicenses, consent to use agreements, settlements, coexistence

agreements, covenants not to sue, waivers, releases, permissions and other Contracts, whether written or oral, relating to Intellectual Property to which any of
the Acquired Entities is a party, beneficiary or otherwise bound (“IP Agreements”). Each IP Agreement is valid and binding and is in full force and effect. No
party to an IP Agreement is, or is alleged to be, in breach of or default under, or has provided or received any notice of breach of, default under, or intention
to terminate (including by non-renewal), any IP Agreement.
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(g)   The computer, information technology and data processing systems and services used by the Acquired Entities (collectively, including

software, “Systems”), are (i) to the Seller Parties’ Knowledge, free from all material defects in design, workmanship and materials and conform in all material
respects to the written documentation and specifications therefor and (ii) sufficient for the needs of the Acquired Entities, including as to capacity, scalability
and ability to process current and anticipated peak volumes in a timely manner. The Systems are in good working condition to effectively perform all
computing, information technology and data processing operations necessary for the operation of the Acquired Entities. After giving effect to the Shared
Services Agreement, from and after the Closing, the Buyer will have and be permitted to exercise the same rights with respect to the Systems as the Acquired
Entities exercised prior to the Closing, without the payment of any additional amounts or consideration other than ongoing fees, royalties, or payments which
an Acquired Entity would otherwise have been required to pay. In the last three (3) years from the date hereof, there have been no (A) material failures,
breakdowns, continued substandard performance or other adverse events affecting any Systems or (B) breaches of the security of, or other unauthorized
access to, the Systems (including any data stored thereon) or any confidential, personal or other sensitive information under the control, or in the possession,
of an Acquired Entity.

 
3.9   Real Property
 

(a)   Schedule 3.9(a) sets forth a true, correct and complete list of all the addresses and corresponding legal descriptions for real property and
interests in real property owned in fee by any Acquired Entity (individually, an “Owned Property” and, collectively, the “Owned Properties”) and identifies any
reciprocal easement or operating agreements relating thereto. The relevant Acquired Entity has good, marketable and insurable fee simple title to each
Owned Property, subject only to Permitted Liens. The Seller Parties have previously delivered or caused the Acquired Entities to deliver to the Buyer or its
counsel true, correct and complete copies of all vesting deeds, title insurance reports, commitments and policies, and surveys for the Owned Properties. No
Owned Property is presently being marketed for sale, or is under contract to be sold. Schedule 3.9(a) also sets forth a true, correct and complete list of any
lease, sublease, license or similar agreement that grants to any other Person any right to acquire, lease, use or occupy any Owned Property or any portion
thereof (any such lease, sublease, license or similar agreement, an “Owned Property Occupancy Agreement ”). The Seller Parties have previously delivered or
caused the Acquired Entities to deliver or provide to the Buyer or its counsel true, correct and complete copies of each Owned Property Occupancy
Agreement, together with all amendments, modifications, supplements, waivers and side letters related thereto. With respect to each Owned Property
Occupancy Agreement: (i) the Owned Property Occupancy Agreement is legal, valid, binding, enforceable and in full force and effect; (ii) none of the Acquired
Entities or, to the Seller Parties’ Knowledge, any other party to the Owned Property Occupancy Agreement is in material breach or default thereunder and, to
the Seller Parties’ Knowledge, collectively, no event has occurred which, with notice or lapse of time or both, would constitute such a breach or default or
permit termination, modification or acceleration under the Owned Property Occupancy Agreement; (iii) no party to the Owned Property Occupancy Agreement
has repudiated any provision thereof; (iv) Seller Parties have not received written notice of any, and to the Knowledge of the Seller Parties, there are no,
disputes, oral agreements or forbearance programs in effect as to the Owned Property Occupancy Agreement; and (v) the Owned Property Occupancy
Agreement has not been modified in any respect, except to the extent that such modifications are disclosed by the documents delivered to the Buyer.
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(b)   Schedule 3.9(b) sets forth a true, correct and complete list of all real property and interests in real property leased, licensed, subleased or

occupied by any Acquired Entity as lessee, licensee, sublessee or occupant (individually, a “Leased Property” and, collectively, the “Leased Properties”; each
Owned Property and Leased Property is sometimes referred to herein individually as a “Acquired Entities Property” and collectively as the “Acquired Entities
Properties”) and identifies for each lease of Leased Property (individually, a “ Lease” and, collectively, the “Leases”) the parties thereto, the address of the
property subject thereto (and the corresponding legal description, where available), the rent payable thereunder, the terms of any renewal options, the
substance of any amendments or modifications thereto and any reciprocal easement or operating agreements relating thereto. The relevant Acquired Entity
has a good, marketable and valid leasehold interest in each Leased Property, subject only to Permitted Liens. The Seller Parties have previously delivered to
the Buyer or its counsel true, correct and complete copies of each Lease, together with all amendments, modifications, supplements, waivers and side letters
related thereto. With respect to each Lease: (i) the Lease is legal, valid, binding, enforceable and in full force and effect; (ii) none of the Acquired Entities or,
to the Seller Parties’ Knowledge, any other party to the Lease is in material breach or default thereunder and, to the Seller Parties’ Knowledge, no event has
occurred which, with notice or lapse of time or both, would constitute such a breach or default or permit termination, modification or acceleration under the
Lease; (iii) no party to the Lease has repudiated any provision thereof; (iv) Seller Parties have not received written notice of any, and to the Knowledge of the
Seller Parties, there are no, material disputes, oral agreements or forbearance programs in effect as to the Lease; (v) the Lease has not been modified in any
respect, except to the extent that such modifications are disclosed by the documents delivered to the Buyer; (vi) none of the Acquired Entities have assigned,
transferred, conveyed, mortgaged, deeded in trust or encumbered any interest in the Lease; and (vii) the Lease covers the entire estate it purports to cover.

 
(c)   With respect to each Acquired Entities Property: (i) the current use of such Acquired Entities Property and the operation of the Acquired

Entities’ business thereon does not violate in any material respect any instrument of record or Contract affecting such Acquired Entities Property, as
applicable, or any applicable Law in any material respect (without any fines or monetary Liabilities attached); (ii) except for the Owned Property Occupancy
Agreements and the Leases, there are no leases, subleases, licenses, occupancy, concessions or other Contracts, written or oral, granting to any Person the
right of use or occupancy of any portion of such Acquired Entities Property except in favor of the Acquired Entities; and (iii) except pursuant to an Owned
Property Occupancy Agreement, there are no Persons in possession of such Acquired Entities Property except the Acquired Entities.

 
(d)   Except as set forth on Schedule 3.9(d), with respect to those Leases that were assigned or subleased to the Acquired Entities by a third

party, all necessary consents to such assignments or subleases have been obtained. None of the rights of the relevant Acquired Entity under any of the
Leases will be subject to termination or modification as the result of the transactions contemplated by this Agreement.
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(e)   The Acquired Entities have not received any written notice of violation of any Law with respect to any Acquired Entities Property, and to

the Seller Parties’ Knowledge, no notice of violation of any Law has been issued by any Governmental Entity with respect to any Acquired Entities Property.
Each of the Acquired Parent Entities Properties is in compliance with all applicable Laws.

 
(f)   The Acquired Entities have all material certificates of occupancy and Permits of any Governmental Entity necessary for the current use

and operation of each Acquired Entities Property. Such Permits have been validly issued by the appropriate Governmental Entity in compliance with all
applicable Laws, and the Acquired Entities have fully complied with all material conditions of the Permits applicable to it. No default or violation, or event that
with the lapse of time or giving of notice or both would become a material default or violation, has occurred in the due observance of any Permit. All material
Permits are in full force and effect without further consent or approval of any Person.

 
(g)   No part of any Acquired Entities Property is subject to any building or use restrictions that would materially restrict or prevent the present

use and operation of such Acquired Entities Property, and each Acquired Entities Property is properly and duly zoned for its current use, and such current use
is in all respects a conforming use. No Governmental Entity having jurisdiction over any Acquired Entities Property has issued or, to the Seller Parties’
Knowledge, threatened in writing to issue any notice or Order, injunction, judgment, decree, ruling, writ or arbitration award that adversely affects the use or
operation of any Acquired Entities Property, or requires, as of the date hereof or a specified date in the future, any repairs or alterations or additions or
improvements thereto, or the payment or deduction of any money, fee, exaction or property.

 
(h)   There does not exist any actual or, to the Seller Parties’ Knowledge, threatened or contemplated condemnation or eminent domain

proceedings that affect any Acquired Entities Property or any part thereof, and none of the Acquired Entities have received any notice, oral or written, of the
intention of any Governmental Entity or other Person to take or use any Acquired Entities Property or any part thereof.

 
(i)   None of the Acquired Entities know of any actual or pending imposition of any assessments for public improvements with respect to any

Acquired Entities Property and, to the Seller Parties’ Knowledge, no such improvements have been constructed or planned that would be paid for by means of
assessments upon any Acquired Entities Property.

 
(j)   No improvements constituting a part of any Acquired Entities Property encroach onto real property not owned or leased by any Acquired

Entity to the extent that removal of such encroachment would materially impair the manner and extent of the current use, occupancy and operation of such
improvements or cost Seller Parties (or after Closing, Buyer) as the responsible party in excess of $50,000 to remove. Further, no improvements of third
parties encroach on any portion of the Acquired Entities Property.

 
(k)   All improvements located on each Acquired Entities Property, and all systems and utilities serving each Acquired Entities Property, are in

good condition, working order and repair (ordinary wear and tear excepted), and are available and sufficient to enable the Acquired Entities Properties to
continue to be used, occupied and operated in the manner currently using used, occupied and operated. No Acquired Entities Property is dependent on any
other property for access, operation, utility or use which is not a part of such Acquired Entities Property. No Acquired Entities Property or part thereof has
suffered any damage by fire or other casualty that has not heretofore been restored. No portion of the Acquired Entities Property is located in a special flood
hazard area as designated by any Governmental Entity.
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(l)   None of the Acquired Entities have received any written notice from any insurance company that has issued a policy with respect to any

Acquired Entities Property requesting performance of any structural or other repairs or alterations to such Acquired Entities Property that have not been
heretofore completed by any Acquired Entity.

 
(m)   No work has been performed during the past year or is in progress by the Seller Parties, the Acquired Entities or any third party on any

Acquired Entities Property which might give rise to a valid mechanic’s, materialman’s or other lien against such parcels or any portion thereof, and no
materials have been furnished to any such parcels or any portion hereof which might give rise to a valid mechanic’s, materialman’s or other lien against such
parcels or any portion thereof.

 
(n)   Except as set forth in Schedule 3.9(n), none of the Acquired Entities owns or holds, or is obligated under or a party to, any option, right of

first refusal or other contractual right to purchase, acquire, sell, assign or dispose of any real estate or any portion thereof or interest therein.
 

3.10   Contracts.
 

(a)   Except as set forth on Schedule 3.10, none of the Acquired Entities are a party to or bound by any written or oral:
 

(i)   collective bargaining agreement or other Contract with any labor union;
 
(ii)   management agreement or other Contract (1) for the employment or consultancy of any officer, individual employee or other

Person on a full time, part-time or consulting basis (other than at-will employment agreements with its employees which do not commit any Acquired
Entity to severance, termination or other similar payments or benefits and which are terminable without prior notice without penalty or adverse
consequence) or (2) providing for the payment of any cash or other compensation or benefits upon the sale of all or a material portion of its assets or a
change of control or (3) otherwise restricting its ability to terminate the employment or services of any officer, individual employee or other Person at any
time without penalty or liability, or (4) providing for profit sharing or any other material plan or arrangement for the benefit of current or former directors,
officers, employees or other service providers or (5) providing for or granting stock options, stock purchase rights, stock appreciation rights, deferred
compensation to any current or former directors, officers, employees or other service providers;
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(iii)   Contract relating to Indebtedness or to the mortgaging or pledging of, or otherwise placing a Lien on, any of its assets or any of

its securities;
 
(iv)   Contract (or group of related Contracts) for the purchase, sale, distribution or marketing of raw materials, commodities,

supplies, products or other personal property or for the furnishing or receipt of services which (A) calls for performance over a period of more than one
year, (B) involves consideration in excess of $50,000 in the aggregate, or (C) would be reasonably expected to result in a material loss to any Acquired
Entity;

 
(v)   Contract containing covenants that in any way purport to restrict the right or freedom of the Acquired Entities or any other

Person for the benefit of any of them to (A) engage in any business activity, (B) engage in any line of business or compete with any Person, (C) conduct
any activity in any geographic area, (D) solicit any Person to enter into a business or employment relationship, or enter into such a relationship with any
Person, (E) sell, transfer or place a Lien on any of its assets, (F) make any dividend or distribution, or (G) amend or modify any of its organizational
documents;

 
(vi)   Contract under which it has advanced or loaned (or committed to loan) or provided credit support (or committed to provide

credit support) to other Person any amounts;
 
(vii)   Contract under which it is lessee of or holds or operates any property, real or personal, owned by any other Person, which

involves annual rental payments of greater than $10,000 or group of such Contracts with the same Person which involve consideration in excess of
$25,000 in the aggregate;

 
(viii)   Contract under which it is lessor of or permits any third party to hold or operate any property, real or personal, owned or

controlled by it which involves consideration in excess of $10,000 or group of such Contracts with the same Person which involve consideration in
excess of $25,000 in the aggregate;

 
(ix)   license or other Contract with respect to any Intellectual Property to which any Acquired Entity is party as licensor, licensee or

otherwise, other than licenses to any Acquired Entity of unmodified, off-the-shelf software in each case identifying the subject Intellectual Property;
 
(x)   Contract requiring any Acquired Entity to indemnify or hold harmless any Person under which there is a current factual basis for

the Company to have Knowledge that any Acquired Entity is reasonably likely to be responsible for indemnification obligations in excess of $100,000;
 
(xi)   warranty Contract with respect to its services rendered or its products sold, leased or licensed;
 
(xii)   any Contract between either Seller Party or their respective Affiliates, on the one hand, and the Acquired Entities or their

respective Affiliates, on the other hand;
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(xiii)   Contract that provides any customer with pricing, discounts or benefits that change based on the pricing, discounts or benefits

offered to other customers of the Acquired Entities, including any Contract which contains a “most favored nation” provision;
 
(xiv)   Contract which contains performance guarantees;
 
(xv)   Contract involving the settlement of any Action or threatened Action (A) which will (i) involve payments after the date of the

Latest Balance Sheet of consideration in excess of $20,000 or (ii) impose monitoring or reporting obligations to any other Person outside the ordinary
course of business or (B) with respect to which conditions precedent to the settlement have not been satisfied;

 
(xvi)   Contract relating to the acquisition or sale of the Business (or any material portion thereof), whether or not consummated;
 
(xvii)   Contract with any Governmental Entity;
 
(xviii)   partnership, joint venture or other similar Contract involving a share of profits, losses, costs, or liabilities with any other

Person;
 
(xix)   (A) Contract (or group of related Contracts) the performance of which involves consideration in excess of $50,000 per year or

$100,000 in the aggregate or which cannot be canceled by the Acquired Entities upon thirty (30) days’ notice without premium or penalty or (B) any
Contract with a Material Customer;

 
(xx)   Contract that purports to bind or restrict, or to be enforceable against, any Affiliate of the Acquired Entities (other than other

Acquired Entities) or that would bind or restrict, or be enforceable against, the Buyer or any of its Affiliates (other than the Acquired Entities) after the
Closing; or

 
(xxi)   other Contract material to any Acquired Entity, whether or not entered into in the ordinary course of business.
 

(b)   All of the Contracts set forth or required to be set forth on Schedule 3.10 (each, together with all amendments thereto, a “ Material
Contract”) are valid, binding and enforceable against the Acquired Entities (to the extent party thereto) and enforceable by the Acquired Entities (to the extent
party thereto) against the other parties thereto, in accordance with their respective terms, in each case, subject to the Enforceability Exceptions. The Acquired
Entities (to the extent party thereto) have properly conducted and paid all amounts to be paid by any Acquired Entity and otherwise performed all material
obligations required to be performed by them under such Contracts and none of the Acquired Entities have received any notice that it such Acquired Entity in
default under or in breach of any such Contract. To the Seller Parties’ Knowledge, (i) no event has occurred which with the passage of time or the giving of
notice or both would result in a default, breach or event of noncompliance by any Acquired Entity under any such Contract; (ii) no other party to any such
Contract is in breach thereof or default thereunder and none of the Acquired Entities or Seller Parties have received any notice of termination, cancellation,
breach or default under any such Contract; (iii) there are no renegotiations of, attempts to renegotiate, or outstanding rights to renegotiate any material
amounts paid or payable to any Acquired Entity under any of the Material Contracts with any Person and no such Person has made written demand for such
renegotiation; and (iv) with respect to the performance bonds set forth in subsection (iii) of Schedule 3.10, there have been no claims by the beneficiary
thereof, and there are no facts which could reasonably likely lead to the beneficiary thereof to assert a claim under such performance bonds. The Acquired
Entities (to the extent party thereto) shall have the benefit of each Material Contract and, subject to the Enforceability Exceptions, shall be entitled to enforce
each such Contract immediately following the Closing. Each Material Contract relating to the sale, design, manufacture, or provision of products or services
has been entered into by the Acquired Entities in the ordinary course of business and without the commission of any act alone or in concert with any other
Person, or any consideration having been paid or promised, in violation of any Law. The completion or performance of each Material Contract relating to the
sale, design, manufacture, or provision of products or services by the Acquired Entities would not reasonably expected to result in less than normal profit
margins, or otherwise result in a loss, to the Acquired Entities. A true, correct and complete copy of each written Material Contract and an accurate written
description setting forth the terms and conditions of each oral Material Contract have been delivered or made available to the Buyer.
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3.11   Insurance. Schedule 3.11 sets forth (a) all insurance policies to which any Acquired Entity is a party, an insured, or a beneficiary, or under which

any of them, or any director, officer, or manager of any of them in his or her capacity as such, is or has been covered at any time since January 1, 2015 (or such
later date if the Acquired Entity has not been controlled by Meridian since January 1, 2015) , (b) a brief description of all claims of the Acquired Entities that are
currently pending, (c) a brief description of any self-insurance, co-insurance or retention arrangement by or affecting any Acquired Entity, including any reserves
established thereunder, (d) a brief description of all obligations of any Acquired Entity to third parties with respect to insurance coverage (including such
obligations under leases and service agreements) and identifying the policy under which such coverage is provided and (e) a brief description of each such policy
including the names of policies, insurers, insureds, jurisdiction(s) in which coverage is applicable, policy limits, policy periods and premiums. All of the insurance
policies identified on Schedule 3.11 are in full force and effect and, subject to the assignment of such policies as set forth on Schedule 7.1(l), will continue in full
force and effect following the consummation of the transactions contemplated by this Agreement, subject to the Enforceability Exceptions. Such insurance
policies (i) collectively provide adequate insurance coverage for the assets and operations of the Acquired Entities; (ii) collectively are sufficient for compliance
with all requirements of Law and all Contracts to which any Acquired Entity is a party or is otherwise bound; (iii) are issued by an insurer that Meridian reasonably
believes is financially sound and reputable; and (iv) do not provide for any retrospective premium adjustment or other experience-based liability on the part of
any Acquired Entity. All premiums due and payable under all such policies have been paid and none of the Acquired Entities have received any notification of
cancellation of any such insurance policies. There are no pending claims by any Acquired Entity to which the insurers have denied coverage or otherwise
reserved rights. Since January 1, 2015, none of the Acquired Entities have been refused any insurance, nor has its coverage been limited, by any insurance
carrier to which it has applied for insurance.
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3.12   Legal Proceedings; Orders.
 

(a)   There are no, and since January 1, 2013 there have not been any, Actions pending or, to the Seller Parties’ Knowledge, threatened
against or affecting the Acquired Entities, any of their respective officers, managers or directors (in their capacities as such or otherwise with respect to the
Business) or any of the assets owned or used by any Acquired Entity that, individually or in the aggregate (x) would be material to the Acquired Entities or the
Business, or (y) challenges, or that could have the effect of preventing, impeding, hindering, delaying, making illegal, imposing limitations or conditions on, or
otherwise interfering with, any of the transactions contemplated by this Agreement. There are no Actions pending or threatened by any Acquired Entity
against any Person. To the Seller Parties’ Knowledge, there is no valid basis for any of the foregoing.

 
(b)   To the Seller Parties’ Knowledge, none of the Acquired Entities are the subject of any governmental investigation or inquiry and, to the

Seller Parties’ Knowledge, there is no valid basis for any of the foregoing. None of the Acquired Entities, or any assets owned or used by any of them, is
subject to any Order. Each of the Acquired Entities has at all times been in material compliance with each Order to which it, or any assets owned or used by
it, is or has been subject. No event has occurred or circumstance exists that could constitute or result in (with or without notice or lapse of time) a violation of,
or failure to comply with, any Order to which any Acquired Entity, or any assets owned or used by any of them, is subject. Since January 1, 2012 none of the
Acquired Entities has at any time received any notice or other communication (whether oral or written) from any Governmental Entity or any other Person
regarding any actual, alleged, or potential material violation of, or material failure to comply with, any Order to which any Acquired Entity, or any assets owned
or used by any of them, is subject. The Acquired Entities are fully insured with respect to each of the matters set forth on Schedule 3.12.

 
3.13   Tax Matters.
 

(a)   Except as set forth in Schedule 3.13(a), all Tax Returns required to be filed by, or behalf of, any Acquired Entity have been timely filed.
Such Tax Returns are true, complete and correct in all material respects. All material Taxes due and owing by any Acquired Entity (whether or not shown on
any Tax Return) have been timely paid.

 
(b)   Each Acquired Entity has withheld and paid to the applicable Governmental Entity all Taxes required to have been withheld and paid in

connection with amounts paid or owing to any employee, independent contractor, creditor, customer, shareholder or other Person, and each Acquired Entity
has complied in all material respects with all information reporting and backup withholding provisions of applicable Law.

 
(c)   No claim has been made by any Taxing Authority in writing in any jurisdiction where an Acquired Entity does not file Tax Returns that it

is, or may be, subject to Tax by that jurisdiction which has not been settled or resolved.
 
(d)   No extensions or waivers of statutes of limitations have been given or requested with respect to any Taxes of the any Acquired Entity

that are in force or pending.
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(e)   All deficiencies asserted, or assessments made, against any Acquired Entity as a result of any examinations by any Taxing Authority

have been fully paid.
 
(f)   No Acquired Entity is a party to any Action by any Taxing Authority. There are no pending or, to the Knowledge of the Seller Parties,

threatened Actions by any Taxing Authority against any of the Acquired Entities.
 
(g)   There are no Liens for Taxes (other than for current Taxes not yet due and payable) upon the assets of any Acquired Entity.
 
(h)   Except as set forth in Schedule 3.13(h), no Acquired Entity is a party to, or bound by, any Tax indemnity, Tax-sharing or Tax allocation

agreement, the principal purpose of which is to provide for the payment of Taxes of a Person other than an Acquired Entity.
 
(i)   No Acquired Entity has been a member of an Affiliated Group or is a party to, or bound by, any closing agreement or offer in compromise

with any Taxing Authority.
 
(j)   No private letter rulings, technical advice memoranda or similar agreement or rulings have been requested, entered into or issued by any

Taxing Authority with respect to an Acquired Entity.
 
(k)   No Acquired Entity has been a member of an affiliated, combined, consolidated or unitary Tax group for Tax purposes. No Acquired

Entity has any Liability for Taxes of any Person (other than an Acquired Entity) under Treasury Regulations Section 1.1502-6 (or any corresponding provision
of state, local or foreign Law), as transferee or successor, by contract or otherwise.

 
(l)   No Acquired Entity will be required to include any item of income in, or exclude any item of deduction from, taxable income for any

taxable period (or portion thereof) beginning after the Closing Date as a result of any of the following: (i) a change in method of accounting for a taxable period
ending on or before the Closing Date; (ii) a “closing agreement” as described in Section 7121 of the Code executed on or prior to the Closing Date; (iii) an
installment sale or open transaction executed on or prior to the Closing Date; (iv) receipt of a prepaid amount prior to the Closing Date; (v) an intercompany
item under Treasury Regulation Section 1.1502-13 or an excess loss account under Treasury Regulation Section 1.1502-19; (vi) the utilization of any method
of accounting other than the accrual method; or (vii) election under Section 108(i) of the Code.

 
(m)   Seller is not a “foreign person” as that term is used in Treasury Regulations Section 1.1445-2.
 
(n)   No Acquired Entity has been a “distributing corporation” or a “controlled corporation” in connection with a distribution described in

Section 355 of the Code within the past five (5) years.
 
(o)   No Acquired Entity is, or has been, a party to, or a promoter of, a “reportable transaction” within the meaning of Section 6707A(c)(1) of

the Code and Treasury Regulations Section 1.6011-4(b).
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(p)   No Acquired Entity is subject to Tax or has a permanent establishment in any foreign jurisdiction.
 
(q)   None of the assets of the Acquired Entities constitute property that the Acquired Entities are required to treat as being owned by any

other person pursuant to the so-called “safe harbor lease” provisions of former Section 168(f)(8) of the Internal Revenue Code of 1954, as amended.
 
(r)   Each Acquired Entity is and at all times since its respective date of formation has been, properly classified as an entity disregarded as

separate from its owner, Seller, within the meaning of Treasury Regulation Sections 301.7701-2(c)(2)(i) and 301.7701-3(b)(1)(ii) for U.S. federal (and
applicable state) income Tax purposes, and none of any Seller Party or Acquired Entity nor any Person on behalf of any Acquired Entity has made any
election to change the default classification of any Acquired Entity under Treasury Regulation Section 301.7701-3(b)(1).

 
3.14   Compliance with Laws; Permits .
 

(a)   Except as set forth in Schedule 3.14(a), since January 1, 2013 (i) the Acquired Entities have conducted the Business in material
compliance with all Laws relating to the operation and conduct of the Business or any of its properties or facilities in all material respects; and (ii) none of the
Acquired Entities have received (x) written notice of any violation, alleged violation or potential violation of any such Laws, (y) to the Seller Parties’ Knowledge,
any non-written notice of any violation, alleged violation or potential violation of any such Laws that would, individually or in the aggregate, reasonably be
expected to be material to the Business, or (z) any actual, alleged, or potential obligation on the part of any Acquired Entity to undertake, or to bear all or any
portion of the cost of, any remedial action that would, individually or in the aggregate, reasonably be expected to be material to the Business.

 
(b)   No event has occurred, and no condition exists, that would reasonably be expected to (with or without notice or lapse of time) constitute

or result directly or indirectly in (x) a material violation by any Acquired Entity of, or a failure on the part of any Acquired Entity to comply with, any Law relating
to the operation and conduct of the Business or any of its properties or facilities or (y) any obligation on the part of any Acquired Entity to undertake, or to bear
all or any portion of the cost of, any remedial action that would, individually or in the aggregate, reasonably be expected to be material to the Business.

 
(c)   None of the Acquired Entities or any director, officer, agent, employee or other Person acting on behalf of any of the Acquired Entities (in

their capacity as director, officer, agent, or employee), has at any time since January 1, 2013: (i) used any corporate funds of the Acquired Parent Entities or
any Subsidiary for unlawful contributions, gifts, entertainment or other unlawful expenses relating to political activity in respect of the Business, or failed to
disclose fully any such contribution in violation of applicable laws; (ii) directly or indirectly, paid or delivered any fee, commission or other sum of money or
item of property, however characterized, to any finder, agent or other party acting on behalf of or under the auspices of a governmental official or
Governmental Entity, in the United States or any other country, which is in any manner illegal under any Law of the United States or any other country having
jurisdiction; or (iii) made any unlawful payment or given any other unlawful consideration to any customer, agent, distributor or supplier of the Acquired
Entities or any director, officer, agent, or employee of such customer or supplier.
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(d)   The Acquired Entities are in possession of all Permits necessary for the Acquired Entities to own, lease and operate their respective

properties, other than those Permits set forth on Schedule 3.14(d) that are not material to the Business, or to conduct the Business consistent with past
practice. All applications for or renewals of all such material Permits have been timely filed and made and no such Permit will expire or be terminated as a
result of the consummation of the transactions contemplated by this Agreement. All of such Permits are in full force and effect and will remain in full force and
effect immediately following the Closing, and the Acquired Entities are in compliance with the foregoing in all material respects without any conflict with the
valid rights of others. There is no Action pending, or to the Seller Parties’ Knowledge, threatened, nor has any Acquired Entity received any notice (written or
non-written) from any Governmental Entity, to revoke, cancel, refuse to renew or adversely modify any such material Permit.

 
3.15   Employees.
 

(a)   Schedule 3.15(a) sets forth a true, correct and complete list of all employees, independent contractors and consultants of the Acquired
Entities as of the date of this Agreement, and shows, with respect to each such individual, the following: name; position; location; base salary, hourly wage
rate or other type of compensation; and bonus, commission or other incentive opportunity for the Acquired Entities’ current fiscal year, as applicable.

 
(b)   None of the Acquired Entities are party to a collective bargaining Contract and, to the Seller Parties’ Knowledge, none of the Acquired

Entities’ personnel are represented by a labor organization. There are no pending or, to the Seller Parties’ Knowledge, threatened against the Acquired
Entities, labor disputes, strikes, work stoppages, organizational activities, requests for representation, pickets or work slow-downs, nor has any such event
occurred within the past three (3) years from the date hereof.

 
(c)   The Acquired Entities are in compliance in all material respects with all applicable Laws regarding employees, including those relating to

employment and employment practices, terms and conditions of employment, wages, hours of work, plant closing and occupational safety and health, and
there is no unfair labor practice charge or complaint or any other Action, against any Acquired Entity pending or, to the Seller Parties’ Knowledge, threatened
before the National Labor Relations Board, an arbitrator, or any Governmental Entity brought by or on behalf of any individual employee, a group consisting of
more than one (1) employee, or on a class or collective action basis.

 
(d)   In the three (3) years prior to the date of this Agreement, none of the Acquired Entities have effectuated (i) a “plant closing” (as defined in

the WARN Act or any similar state, local or foreign law) affecting any site of employment or one or more facilities or operating units within any site of
employment or facility of any Acquired Entity or (ii) a “mass layoff” (as defined in the WARN Act, or any similar state, local or foreign law) affecting any site of
employment or facility of the Acquired Entities.
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3.16   Employee Benefits.
 

(a)   Schedule 3.16(a) includes a list of each Benefit Plan.
 
(b)   With respect to each Benefit Plan, the Seller Parties have made available to the Buyer true and complete copies of (i) each Benefit Plan

(or, if not written, a written summary of its material terms), including without limitation all plan documents, trust agreements, insurance contracts or other
funding vehicles and all amendments thereto, (ii) all summaries and summary plan descriptions, including any summary of material modifications (iii) the
three (3) most recent annual reports (Form 5500 series) filed with the Department of Labor (with all schedules and attachments), (iv) the three (3) most recent
actuarial reports or other financial statements relating to such Benefit Plan, (v) the most recent determination or opinion letter, if any, issued by the Internal
Revenue Service and any pending request for such a letter, (vi) the three (3) most recent nondiscrimination tests performed under the Code, (vii) all
agreements or contracts with any service provider with respect to any Benefit Plan and (viii) all filings made with any Governmental Entity, including but not
limited to any filings under the Employee Plans Compliance Resolution System or the Department of Labor Delinquent Filer Program.

 
(c)   Except as set forth on Schedule 3.16(c), each Benefit Plan complies in all respects in form, and has in operation been administered in all

material respects in accordance with, its terms and all applicable Laws, including ERISA and the Code, and all contributions required to be made under the
terms of any Benefit Plan as of the date of this Agreement have been timely made or, if required but not yet due, have been properly reflected on the most
recent consolidated balance sheet filed or incorporated by reference in the Acquired Entities’ financial statements prior to the date of this Agreement. Except
as set forth on Schedule 3.16(c), with respect to each Benefit Plan, all tax, annual reporting and other governmental filings required by ERISA and the Code
have been timely filed with the appropriate Governmental Entity and all material notices and disclosures have been timely provided to participants. With
respect to the Benefit Plans, no event has occurred and, to the Seller Parties’ Knowledge, there exists no condition or set of circumstances in connection with
which the Acquired Entities could be subject to any material Liability (other than for routine benefit liabilities) under the terms of, or with respect to, such
Benefit Plans, ERISA, the Code or any other applicable Law. There are no pending audits or investigations by any Governmental Entity involving any Benefit
Plan, and no threatened or pending claims (except for individual claims for benefits payable in the normal operation of the Benefit Plans), suits or proceedings
involving any Benefit Plan, any fiduciary thereof or service provider thereto. Neither the Acquired Entities nor any ERISA Affiliate has any Liability under
Section 502 of ERISA. All contributions and payments to such Benefit Plan are deductible under Sections 162 or 404 of the Code. No Benefit Plan is, and
neither the Acquired Entities nor any of its ERISA Affiliates sponsors, maintains, contributes to, has any obligation to contribute to, or has, sponsored,
maintained, contributed to or had any obligation to contribute to a (i) “pension plan” under Section 3(2) of ERISA that is subject to Title IV of ERISA, (ii) a
Multiemployer Plan, (iii) a “multiple employer plan” within the meaning of ERISA or an employee benefit plan subject to Section 413(c) of the Code or (iv) a
“multiple employer welfare arrangement” within the meaning of Section 3(40) of ERISA.
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(d)   Each Benefit Plan which is intended to qualify under Section 401(a) of the Code has either (i) received a favorable determination letter

from the Internal Revenue Service as to its qualified status, or (ii) may rely upon a favorable prototype opinion letter from the Internal Revenue Service, and
each trust established in connection with any Benefit Plan which is intended to be exempt from federal income taxation under Section 501(a) of the Code is
so exempt. To the Seller Parties’ Knowledge, no fact or event has occurred that could cause the loss of the qualified status of any such Benefit Plan or the
exempt status of any such trust.

 
(e)   Each Benefit Plan can be amended, terminated or otherwise discontinued in accordance with its terms, without Liability (other than

Liability for ordinary administrative expenses typically incurred in a termination event). Neither the Acquired Entities, nor to the Seller Parties’ Knowledge, any
other person or entity has any express or implied commitment, whether legally enforceable or not, to modify, change or terminate any Benefit Plan, other than
with respect to a modification, change or termination required by ERISA or the Code or a merger or termination for the purpose of consolidating benefit
programs onto a single employee benefit plan.

 
(f)   Except as provided on Schedule 3.16(f), neither the execution and delivery of this Agreement, nor the consummation of the transactions

contemplated hereby, either alone or in combination with any other event, will (i) entitle any current or former employee, consultant or director of any
Acquired Entity or any group of such employees, consultants or directors to any payment of compensation; (ii) increase the amount of compensation or
benefits due to any such employee, consultant or director; or (iii) accelerate the vesting, funding or time of payment of any compensation, equity award or
other benefit. Except as provided on Schedule 3.16(f), no amount that could be received (whether in cash, property, the vesting of property or otherwise) as a
result of or in connection with the consummation of the transactions contemplated by this Agreement (either alone or in combination with any other event) or
by any of the Transaction Documents, by any employee, officer, director or other service provider of any Acquired Entity who is a “disqualified individual” (as
such term is defined in Treasury Regulation Section 1.280G-1) could be characterized as an “excess parachute payment” (as defined in Section 280G(b)(1) of
the Code).

 
(g)   Except as required by applicable Law and as set forth on Schedule 3.16(g), no Benefit Plan, except those set forth on Schedule 3.16(g),

provides any of the following retiree or post-employment benefits to any person: medical, disability or life insurance benefits.
 
(h)   The Acquired Entities have not entered into any contract, agreement or arrangement covering any employee that gives rise to the

payment of any amount that would not be deductible during tax years ended prior to December 31, 2017 pursuant to the terms of Section 162(m) of the Code.
Each Benefit Plan that is a “nonqualified deferred compensation plan” (within the meaning of Section 409A(d)(1) of the Code), if any, has been maintained
and operated in documentary and operational compliance with Section 409A of the Code. No payment pursuant to any Benefit Plan or other arrangement to
any “service provider” (as such term is defined in Section 409A of the Code) would subject any Person to Tax pursuant to Section 409A of the Code, whether
pursuant to this Agreement or otherwise.

 
(i)   None of the Acquired Entities have sponsored, maintained, participated in, contributed to, or has been required to sponsor, maintain or

contribute to any employee benefit plan, program or arrangement which is subject to the Laws of any jurisdiction other than the United States.
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3.17   Affiliated Transactions. Except as set forth on Schedule 3.17, no Related Party (a) is a party to any Contract with any Acquired Entity; (b) has any

direct or indirect financial interest in, or is an officer, director, manager, employee or consultant of, any competitor, supplier, licensor, distributor, lessor,
independent contractor or customer of any Acquired Entity (it being agreed, however, that the passive ownership of securities listed on any national securities
exchange representing no more than five percent of the outstanding voting power of any Person shall not be deemed to be a “financial interest” in any such
Person); (c) has any interest in any property, asset or right used by any Acquired Entity or necessary for the Business; (d) has outstanding any Indebtedness
owed to any Acquired Entity; or (e) has received any funds from any Acquired Entity since the date of the Latest Balance Sheet, or is the obligee or beneficiary
of any Liability of any Acquired Entity, in each case, except for employment-related compensation or Liabilities therefor received or payable in the ordinary
course of business. None of the Acquired Entities are responsible for, or are bound by, any obligations of the Seller Parties or their Affiliates (other than other
Acquired Entities). None of the Seller Parties or their Affiliates (other than the Acquired Entities) owns or has any rights to any material assets used in connection
with the Business.

 
3.18   Environmental Matters. Except as set forth on Schedule 3.18, (a) each of the Acquired Entities (which shall include, for purposes of this Section

3.18, the Acquired Entities’ predecessors) is now and has always been in material compliance with all Environmental Laws and each has all environmental
Permits necessary for the conduct and operation of the Business as now being conducted, and all such environmental Permits are in good standing; (b) there is
not now and has not been any Hazardous Substances manufactured, used, generated, treated, stored, transported, disposed of, released, handled or otherwise
existing on, under, about, or emanating from or to, any property currently owned, leased or operated by the Acquired Entities, or any property previously owned,
leased or operated by the Acquired Entities, except in material compliance with all applicable Environmental Laws; (c) the Acquired Entities have not received
any notice of alleged, actual or potential responsibility or liability for, or any inquiry or investigation regarding, any release or threatened release of Hazardous
Substances or alleged violation of, or non-compliance with, any Environmental Law, nor is the Acquired Entities aware of any information which might form the
basis of any such notice or claim; (d) there is no site to which the Acquired Entities has transported or arranged for the transport of Hazardous Substances which
is or may become the subject of any environmental action; (e) there is not now nor has there ever been any underground or aboveground storage tank at any
property currently owned, leased or operated by the Acquired Entities or at any property previously owned, leased or operated by the Acquired Entities; (f) the
Acquired Entities have not released any other Person from claims or liability under any Environmental Law nor has waived any rights concerning any claims
under any Environmental Law; (g) none of the Acquired Entities are indemnitors in connection with any potential or actual claim for any liability or responsibility
under any Environmental Law, (h) none of the Acquired Entities have entered into or agreed to any consent order or decree, or contract, or is subject to any
judgment, settlement, order, or agreement relating to, compliance with, or liability under, any Environmental Law, environmental Permit, or the assessment,
investigation, sampling, monitoring, treatment, remediation, removal or cleanup of Hazardous Substances, or any liabilities for personal injury or threatened
personal injury, or injury or threatened injury to property or natural resources, (i) the Acquired Entities have provided true, complete and correct copies of all
environmental insurance policies to the Buyer, and (j) true, complete and correct copies, in the Acquired Entities’ possession or control, of all sampling results,
environmental or safety audits or inspections, or other written reports or correspondence concerning environmental, health or safety issues, pertaining to any
current or former operations of the Acquired Entities or property currently or formerly owned, leased or operated by the Acquired Entities, have been provided to
the Buyer.
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3.19   Customers.
 

(a)   Schedule 3.19(a) sets forth the top ten (10) customers of the Acquired Entities (including distributors) (each, a “ Material Customer”),
based on the dollar amount of consolidated revenues earned by the Acquired Entities for each of the two (2) most recent fiscal years and the revenue
generated from such customers.

 
(b)   No Material Customer has given the Seller Parties or the Acquired Entities or any of their respective Affiliates, officers, directors,

employees, agents or representatives, notice that it intends to stop or materially alter its business relationship with any Acquired Entity (whether as a result of
the consummation of the transactions contemplated by this Agreement or otherwise), or has during the past twelve (12) months decreased materially, or
threatened to decrease or limit materially, its supply of services or products to any Acquired Entity. To the Seller Parties’ Knowledge, (i) no Material Customer
intends to cancel or otherwise substantially modify its relationship with any Acquired Entity or to decrease or limit materially, its purchase of products or
services from, any Acquired Entity, (ii) no Material Customer has advised any Acquired Entity of any material problem or dispute with any Material Customer
and (iii) no such Material Customer is or will be the subject of any voluntary or involuntary bankruptcy, solvency or other similar proceeding.

 
3.20   Brokerage. There are no claims for brokerage commissions, finders’ fees, financial advisors’ fees or similar compensation in connection with the

transactions contemplated by this Agreement based on any Contract to which any Acquired Entity is a party or that is otherwise binding upon any Acquired Entity
and no Person is entitled to any fee or commission or like payment in respect thereof. All fees, commissions or like payments to any Person listed on Schedule
3.20 (or pursuant to the agreements listed therein) shall be paid at Closing, and following the Closing, none of the Acquired Entities, the Buyer or any of their
respective Affiliates will have any obligation of any kind with respect to the matters or agreements listed on Schedule 3.20.
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3.21   Information Security and Data Privacy Laws .
 

(a)   Compliance with Information Security and Data Privacy Laws . The Acquired Entities are, and have been for the past three (3) years in
compliance, in all material respects, with the following laws, to the extent applicable to the Acquired Entities and solely to the extent related to the collection,
use, disclosure, and protection of personal data by the Acquired Entities: (i) the Fair Credit Reporting Act (FCRA) of 1970, as amended; (ii) the Controlling the
Assault of Non-Solicited Pornography and Marketing Act (CAN-SPAM); (iii) the Privacy Act of 1974, as amended; (iv) the Right to Financial Privacy Act of
1978, as amended; (v) the Privacy Protection Act of 1980, as amended; (vi) the Electronic Communications Privacy Act (ECPA) of 1986, as amended; (vii)
the Video Privacy Protection Act (VPPA) of 1988, as amended; (viii) the Telephone Consumer Protection Act (TCPA) of 1991, as amended; (ix) the
Telecommunications Act of 1996, as amended; (x) HIPAA; (xi) the Children’s Online Privacy Protection Act (COPPA) of 1998, as amended; (xii) the Financial
Modernization Act (Graham-Leach-Bliley Act (GLBA)) of 2000, as amended; (xiii) state Laws governing the use of electronic communications, e.g., email, text
messaging, telephone, paging and faxing; (xiv) state Laws governing the use of information collected online, state Laws requiring privacy disclosures to
consumers, state data breach notification Laws, state Laws investing individuals with rights in or regarding data about such individuals and the use of such
data, and any state Laws regarding the safeguarding of data, including encryption; and (xv) any relevant Federal or state guidelines or recommended best
practices for information security and data privacy, including, but not limited to, the National Institute of Standards and Technology (NIST) Framework for
Improving Critical Infrastructure Cybersecurity (Cybersecurity Framework) and Federal Trade Commission (FTC) privacy guidelines (collectively, “Information
Security and Data Privacy Laws”).

 
( b )   Information Security and Data Privacy Complaints and Investigations . To the Seller Parties’ Knowledge, there are no pending, or

threatened in writing, Actions against any Acquired Entity that allege either (i) a material security breach of any information security, including, but not limited
to, a network intrusion, incident involving the Acquired Entities’ systems related to Personal Information, or data breach of the Acquired Entities’ Systems; or
(ii) a violation of any person’s privacy, personal or confidential rights by the Acquired Entities under the Acquired Entities’ information security or data privacy
practices or any Information Security and Data Privacy Laws. 

 
(c)   Security Breaches and Unauthorized Access. Since January 1, 2015 to the date hereof, to the Seller Parties’ Knowledge there has been

no breach of the Acquired Entities’ Systems or security of any personally identifiable or confidential data, including any unauthorized access to, acquisition of,
disclosure of, or loss of data possessed or controlled by the Acquired Entities, including through any of its third-party vendors, and none of the Acquired
Entities have received any written notices or complaints from any Person with respect thereto.

 
(d)   Effect of the Transaction on Personal Information . Neither (i) the execution, delivery, or performance of this Agreement and the other

Transaction Documents by the Seller Entities, (ii) the consummation of any of the transactions contemplated hereby or thereby, or (iii) the Buyer’s possession
or use of the Personal Information or any data or information in the Acquired Entities’ possession, will result in any material breach or violation of any internal
privacy policy of the Acquired Entities, Contract, or any Information Security and Data Privacy Laws pertaining to the collection, use, disclosure, or protection
of Personal Information, except in each case as would not, individually or in the aggregate, reasonably be expected to have a Material Adverse Effect. Upon
the Closing, the Acquired Entities will continue to have the right to use such Personal Information on identical terms and conditions as Acquired Entities’
enjoyed immediately prior to the Closing.

 
3.22   No Other Representations. EXCEPT FOR THE REPRESENTATIONS AND WARRANTIES CONTAINED IN ARTICLE II AND THIS ARTICLE III

(IN EACH CASE, AS MODIFIED BY THE DISCLOSURE SCHEDULES, INCLUDING THE DISCLOSURE SCHEDULE SUPPLEMENT) AND IN ANY OTHER
TRANSACTION DOCUMENT OR CERTIFICATE DELIVERED BY OR ON BEHALF OF THE SELLER PARTIES HEREUNDER OR THEREUNDER, THE
SELLER PARTIES MAKE NO EXPRESS OR IMPLIED REPRESENTATION OR WARRANTY WITH RESPECT TO THE SELLER PARTIES OR THE
ACQUIRED ENTITIES, AND THE SELLER PARTIES HEREBY DISCLAIM ANY SUCH REPRESENTATION OR WARRANTY, WITH RESPECT TO THE
EXECUTION AND DELIVERY OF THE AGREEMENT AND THE OTHER TRANSACTION DOCUMENTS AND THE CONSUMMATION OF THE
TRANSACTIONS CONTEMPLATED HEREUNDER AND THEREUNDER.
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ARTICLE IV

REPRESENTATIONS AND WARRANTIES OF THE BUYER
 

Except as set forth in the correspondingly numbered Schedule of the disclosure schedules dated as of the date of this Agreement and delivered to the
Seller Parties herewith (the “Buyer Disclosure Schedules”), the Buyer represents and warrants to the Seller Parties that the statements contained in this
ARTICLE IV are true and correct as of the date of this Agreement and will be true and correct as of the Closing.

 
4.1   Organization; Power. The Buyer is duly organized, validly existing and in good standing under the Laws of its jurisdiction of organization and all

other jurisdictions in which its ownership of property or conduct of business requires it to be qualified. The Buyer possesses all requisite organizational power
and authority necessary to own, operate and lease and license its properties, to carry on its business as now conducted and to execute, deliver and perform its
obligations under this Agreement and the other Transaction Documents to which it is a party and to consummate the transactions contemplated hereunder and
thereunder.

 
4.2   Authorization. The Buyer has all requisite organizational power and authority to execute, deliver and perform its obligations under this Agreement

and the other Transaction Documents to which it is a party and to consummate the transactions contemplated hereunder and thereunder. All organizational
actions and proceedings required to be taken by or on the part of the Buyer to authorize and permit the execution, delivery and performance by the Buyer of this
Agreement and the other Transaction Documents to which it is a party and the compliance by the Buyer with the provisions of this Agreement and the other
Transaction Documents to which it is a party have been duly and validly taken. This Agreement and the other Transaction Documents to which it is a party have
been duly executed and delivered by the Buyer. This Agreement and the other Transaction Documents to which it is a party constitute a legal, valid and binding
obligation of the Buyer, enforceable against the Buyer in accordance with its terms, in each case subject to Enforceability Exceptions.

 
4.3   No Conflict; Required Filings and Consents .
 

(a)   The execution and delivery by the Buyer of this Agreement and the other Transaction Documents to which it is a party does not, and the
performance by the Buyer of this Agreement and the other Transaction Documents to which it is a party will not, (i) conflict with or violate any provision of the
organizational documents of the Buyer; (ii) assuming compliance with any matters referred to in Schedule 4.3(a), conflict with or violate any Law applicable to
the Buyer or by which any property or asset of the Buyer is bound by or affected; (iii) assuming compliance with any matters referred to in Schedule 4.3(a),
(A) require any consent or approval under, (B) result in any breach of or any loss of any benefit under, (C) constitute a change of control or default (or an
event which with notice or lapse of time or both would become a default) under, or (D) give to others any right of termination, vesting, amendment,
acceleration or cancellation of, any material Contract or Permit; or (iv) result in the creation of a Lien on any property or asset of the Buyer.
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(b)   The execution and delivery by the Buyer of this Agreement and the other Transaction Documents to which it is a party does not and will

not, and the performance by the Buyer of this Agreement and the other Transaction Documents to which it is a party will not require any consent, approval,
Order, authorization or permit of, or registration, declaration or filing with or notification to, any Governmental Entity.

 
4.4   Availability of Funds. On the Closing Date and subject to receipt of the proceeds of the Debt Financing, the Buyer will have available all the funds

necessary to pay the Closing Date Payments.
 
4 . 5   Legal Proceedings. There are no Actions pending or, to the Buyer’s Knowledge, threatened against or affecting the Buyer or any of its officers,

managers or directors (in their capacities as such) or any of the assets owned or used by the Buyer that, individually or in the aggregate, challenges, or that
could have the effect of preventing, delaying, hindering, impeding, making illegal, imposing limitations or conditions on, or otherwise interfering with, any of the
transactions contemplated by this Agreement or the other Transaction Documents to which it is a party.

 
4.6   Brokerage. There are no claims for brokerage commissions, finders’ fees, financial advisors’ fees or similar compensation in connection with the

transactions contemplated by this Agreement or the other Transaction Documents to which it is a party based on any Contract to which the Buyer is a party or
that is otherwise binding upon the Buyer and no Person is entitled to any fee or commission or like payment in respect thereof.

 
4 . 7   No Other Representation or Warranty . EXCEPT FOR THE REPRESENTATIONS AND WARRANTIES CONTAINED IN THIS ARTICLE IV (AS

MODIFIED BY THE BUYER DISCLOSURE SCHEDULES) AND IN ANY OTHER TRANSACTION DOCUMENT TO WHICH THE BUYER IS A PARTY OR
CERTIFICATE DELIVERED BY OR ON BEHALF OF THE BUYER HEREUNDER OR THEREUNDER, THE BUYER MAKES NO EXPRESS OR IMPLIED
REPRESENTATION OR WARRANTY, AND THE BUYER HEREBY DISCLAIMS ANY SUCH REPRESENTATION OR WARRANTY, WITH RESPECT TO THE
EXECUTION AND DELIVERY OF THIS AGREEMENT AND THE OTHER TRANSACTION DOCUMENTS TO WHICH IT IS A PARTY AND THE
CONSUMMATION OF THE TRANSACTIONS CONTEMPLATED HEREUNDER AND THEREUNDER.
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ARTICLE V

PRE-CLOSING COVENANTS
 

5.1   Conduct of Business by the Acquired Entities . From the date of this Agreement until the Closing, unless the Buyer otherwise agrees in writing, the
Seller Parties shall cause each Acquired Entity to (a) conduct its businesses and operations in the ordinary course of business; (b) preserve intact its corporate
existence and business organization; (c) use its commercially reasonable best efforts to preserve the goodwill and present business relationships (contractual or
otherwise) with all customers, suppliers, resellers, employees, licensors, distributors and others having business relationships with it; (d) use its commercially
reasonable best efforts to keep available the services of its current officers, directors, employees and consultants; (e) use its commercially reasonable best
efforts to preserve in all material respects its present properties and its tangible and intangible assets; (f) comply in all material respects with all applicable Laws
and Material Contracts; (g) pay all applicable Taxes as such Taxes become due and payable; and (h) maintain all existing licenses and permits applicable to its
operations and businesses. Without limiting the foregoing, and as an extension thereof, except as set forth on Schedule 5.1 or as expressly permitted by any
other provision of this Agreement, the Seller Parties will cause the Acquired Entities not to, from the date of this Agreement until the Closing, directly or indirectly,
do, or agree to do, any of the following without the prior written consent of the Buyer:

 
(i)   sell, lease, license (as licensor), assign, dispose of or transfer (including transfers to any non-wholly owned Acquired Subsidiary

Entity or any of the Acquired Entities’ respective employees or Affiliates) any of its assets (whether tangible or intangible), except for sales of inventory
in the ordinary course of business and sales of other assets not in excess of $100,000 in the aggregate;

 
(ii)   mortgage, pledge or subject to any Lien any portion of its properties or assets, other than Permitted Liens and Liens identified

on Schedule 5.1(ii) related to the existing indebtedness of the Acquired Entities;
 
(iii)   make, commit to make or authorize any capital expenditure by an Acquired Entity, other than capital expenditures not in

excess of $150,000 in the aggregate or fail to make capital expenditures contemplated to be made by an Acquired Entity in accordance with past
practices;

 
(iv)   acquire (including by merger, consolidation, license or sublicense) any interest in any Person or substantial portion of the

assets or business of any Person, or otherwise acquire any material assets of any Person other than assets acquired in the ordinary course of business;
 
(v)   incur any additional Indebtedness or assume, guarantee or endorse the obligations of any Person, except for (a) Indebtedness

incurred in the ordinary course of business, with a maturity of not more than one year in a principal amount not, in the aggregate, in excess of $200,000
for the Acquired Entities taken as a whole, (b) Indebtedness existing on the date hereof or (c) Indebtedness arising from revolving credit facility draws
under the GSSLG Credit Facility in a principal amount not in excess of $3,000,000;

 
(vi)   enter into, amend, modify, accelerate, renew or terminate any Material Contract other than in the ordinary course of business

or as otherwise necessary for the consummation of this Agreement; provided the Seller Parties shall promptly provide the Buyer with written notice to
such effect and a copy of the documents evidencing such Contract, amendment, modification, acceleration, renewal or termination;
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(vii)   issue, sell, pledge, dispose of, encumber or transfer any equity securities, securities convertible, exchangeable or exercisable

into equity securities, or warrants, options or other rights to acquire equity securities, of any Acquired Entity;
 
(viii)   (A) declare, set aside, or distribute any dividend or other distribution (whether payable in cash, stock, property or a

combination thereof and including, for the avoidance of doubt, to any Seller Party or any of its Subsidiaries or Affiliates (other than the Acquired
Entities)), or enter into any agreement with respect to the voting of its capital stock (or other equity securities) of any Acquired Entity or (B) pay any of
the Acquired Entities Transaction Expenses with cash held by any of the Acquired Entities or generated by the Business;

 
(ix)   reclassify, combine, split, subdivide or redeem, purchase or otherwise acquire, directly or indirectly, any of its capital stock (or

other equity securities) of any Acquired Entity;
 
(x)   waive, release, assign, settle or compromise any material rights or claims, or any material litigation or arbitration of any

Acquired Entity;
 
(xi)   (A) increase the compensation or benefits payable or to become payable to any director, officer, employee or consultant of any

Acquired Entity (other than in the ordinary course of business consistent with past practice); (B) grant or increase any rights to change in control,
severance or termination payments or benefits to, or enter into any change in control, employment, consulting or severance agreement with, any
director, officer, employee or consultant of any Acquired Entity; (C) establish, adopt, enter into, amend, modify or terminate any Benefit Plan, except to
the extent required by applicable Law (other than in the ordinary course of business consistent with past practice); or (D) take any affirmative action to
amend or waive any performance or vesting criteria or accelerate vesting, exercisability or funding under any Benefit Plan of any Acquired Entity;

 
(xii)   make loans or advances to, guarantees for the benefit of, or any investments in, any Person in excess of $50,000 in the

aggregate;
 
(xiii)   make any change in accounting policies, practices, principles, methods or procedures for any Acquired Entity, other than as

required by GAAP or by a Governmental Entity;
 
(xiv)   (A) accelerate or delay collection of notes or accounts receivable of any Acquired Entity in advance of or beyond their regular

due dates or the dates when the same would have been collected in the ordinary course of business; (B) delay or accelerate payment of any account
payable in advance of its due date or the date such liability would have been paid in the ordinary course of business; or (C) delay or postpone the repair
or maintenance of their properties;

 
(xv)   write up, write down or write off the book value of any assets, individually or in the aggregate, for the Acquired Entities taken

as a whole, in excess of $50,000, except for depreciation and amortization in accordance with GAAP consistently applied;
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(xvi)   (A) make any new or rescind any Tax election of any Acquired Entity; (B) enter into a settlement or compromise of any claim,

notice, audit report or assessment in respect of any Taxes for any Acquired Entity; (C) change any annual Tax accounting period for any Acquired Entity;
(D) adopt or change any method of Tax accounting for any Acquired Entity, (E) file any amended Tax return; (F) enter into any Tax allocation agreement,
Tax sharing agreement or closing agreement relating to any Tax; (G) surrender any right to claim a Tax refund of any Acquired Entity or (H) consent to
any extension or waiver of the statute of limitations period applicable to any pending Tax claim or assessment for any Acquired Entity;

 
(xvii)   sell, transfer, assign or grant any license or sublicense of any material rights under or with respect to any Business IP (other

than in the ordinary course of business consistent with past practice);
 
(xviii)   take any action for the winding up, liquidation, dissolution or reorganization of any Acquired Entity or for the appointment of a

receiver, administrator or administrative receiver, trustee or similar officer of its assets or revenues;
 
(xix)   amend any Acquired Entity’s charter documents, bylaws or similar governing documents;
 
(xx)   fail to keep in force insurance policies or replacement or revised provisions providing insurance coverage with respect to the

assets, operations and activities of the Acquired Entities as are currently in effect;
 
(xxi)   take, omit to take, or direct or cause any Acquired Entity to take or omit to take, any action that which, individually or in the

aggregate, could reasonably be expected to result in any representation or warranty of the Seller Parties to be untrue, result in a breach of any covenant
made by the Seller Parties in this Agreement, would require disclosure pursuant to Section 5.5, or could reasonably be expected to result in any
condition set forth in Section 7.1 not being satisfied; or

 
(xxii)   agree or commit to do any of the foregoing.
 

Additionally, each Seller Party shall not directly or indirectly take any actions with respect to itself or its Subsidiaries inconsistent with the foregoing subsections
(ii), (vii)-(ix), (xiii), (xviii)-(xix), or (xxi)-(xxii) (including, for the avoidance of doubt, taking any action described in such subsections with respect to the Acquired
Entities).
 

5.2   Access to Information. From the date of this Agreement until the Closing the Seller Parties will, and will cause the Acquired Entities to, (a) give the
Buyer and its Affiliates, counsel, financial advisors, auditors, employees, agents and other representatives, and its financing sources and their representatives,
access on reasonable notice during normal business hours to all properties, facilities and offices and true, correct and complete copies of books, records, Tax
Returns, commitments and Contracts (including customer and supplier Contracts) and such financial and operating data and other information with respect to the
Acquired Entities as such persons may reasonably request, (b) instruct and cause its employees, counsel, accountants, financial advisors and other
representatives to cooperate reasonably and promptly with the Buyer in its investigation of the Acquired Entities and (c) provide access to the Buyer to conduct
Phase I and Phase II environmental investigations at any properties owned, leased or operated by any of the Acquired Entities (the “Environmental Reports”).
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5.3   Consents. From the date of this Agreement until the earlier of (i) the Closing and (ii) the termination of this Agreement pursuant to Section 9.1, the

Seller Parties shall cause the Acquired Entities to, use commercially reasonable efforts to obtain all authorizations, consents and approvals of, and give all
notices to be obtained or given in connection with the transactions contemplated by the Transaction Documents to, (a) all third parties required under the
Contracts set forth on Schedule 5.3 and (b) all other third parties reasonably requested by the Buyer.

 
5.4   Notice of Developments. From the date of this Agreement until the Closing, the Seller Parties shall promptly notify the Buyer in writing of (a) all

events, circumstances, facts and occurrences which have resulted in or could be reasonably likely to result in a material breach of a representation, warranty or
covenant of the Seller Parties in this Agreement or which could be reasonably likely to have the effect of making any representation or warranty of the Seller
Parties in this Agreement untrue in any material respect and (b) all other material developments affecting the assets, Liabilities, business, financial condition,
operations, results of operations, customer or supplier relations, employee relations, projections or prospects of the Acquired Entities or the Business; provided
that no disclosure by the Seller Parties pursuant to this Section 5.4 shall be deemed to amend or supplement the Disclosure Schedule (except as set forth on the
Disclosure Schedule Supplement but excluding any disclosure on the Disclosure Schedule Supplement identifying any breach of any covenant or agreement
under this Agreement) to prevent or cure any misrepresentation, breach of warranty or breach of covenant, or to affect the rights of the Buyer under this
Agreement, including under Section 8.2.

 
5.5   No Solicitation
 

( a )   Cessation of Discussions; No Solicitation or Negotiation. As of the date of this Agreement, the Seller Parties have ceased, and have
caused their respective Subsidiaries to (which Subsidiaries shall include, for purposes of this Section 5.5, the Acquired Entities) cease, any and all discussions
or negotiations with any Persons conducted heretofore with respect to any Acquisition Proposal and terminated such Persons’ access to any data room
containing the Seller Parties’ or their Subsidiaries’ confidential information. Subject to the terms of this Section 5.5, from the date of this Agreement until the
earlier to occur of the termination of this Agreement pursuant to ARTICLE IX and the Closing, the Seller Parties and their Subsidiaries will not, and will cause
their respective Affiliates, directors, officers, employees, consultants, agents, representatives and advisors (collectively, “Representatives”) not to, directly or
indirectly, (i) solicit, initiate, or knowingly encourage, facilitate or assist, an Acquisition Proposal; (ii) furnish to any Person (other than the Buyer or any
designees of the Buyer) any non-public information relating to the Seller Parties or any of their Subsidiaries or afford to any such Person access to the
business, properties, assets, books, records or other non-public information, or to any personnel, of the Seller Parties or any of their Subsidiaries, in any such
case in connection with the making, submission or announcement of, or knowingly encouraging, facilitating or assisting, an Acquisition Proposal;
(iii) participate or engage in discussions or negotiations with any Person with respect to an Acquisition Proposal (other than informing such Persons of the
provisions contained in this Section 5.5); (iv) approve, endorse or recommend an Acquisition Proposal; or (v) enter into any letter of intent, memorandum of
understanding, merger agreement, acquisition agreement or other Contract relating to an Acquisition Proposal, other than an Acceptable Confidentiality
Agreement (any such letter of intent, memorandum of understanding, merger agreement, acquisition agreement or other Contract relating to an Acquisition
Proposal, an “Alternative Acquisition Agreement”).
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(b)   Superior Proposals. Notwithstanding anything to the contrary set forth in this Section 5.5, from the date of this Agreement until Meridian’s

receipt of the Meridian Shareholder Approval, if the Seller Parties receive from any Person a bona fide, written and unsolicited Acquisition Proposal not
resulting from a breach of Section 5.5 of this Agreement or any prior similar agreement with the Buyer or its affiliates, the Meridian Board (or a committee
thereof) may, directly or indirectly through one or more of its Representatives, participate or engage in discussions or negotiations with, furnish any non-public
information relating to the Seller Parties or any of their Subsidiaries to, or afford access to the business, properties, assets, books, records or other non-public
information, or to any personnel, of the Seller Parties or any of their Subsidiaries pursuant to an Acceptable Confidentiality Agreement to such Person or its
Representatives if and only if (i) the Meridian Board (or a committee thereof) has determined in good faith (after consultation with its outside legal counsel and
financial advisor) that such Acquisition Proposal either constitutes a Superior Proposal or is reasonably likely to lead to a Superior Proposal, (ii) the Meridian
Board (or a committee thereof) has determined in good faith (after consultation with its outside legal counsel) that the failure to take the actions contemplated
by this Section 5.5(b) would be inconsistent with its fiduciary duties under applicable Law; and (iii) the Seller Parties have given the Buyer written notice of the
identity of such Person, a copy of an Acceptable Confidentiality Agreement entered into with such Person, a copy of any written materials reflecting the terms
of the Acquisition Proposal, a summary of the material terms of such Acquisition Proposal to the extent not reflected in such written materials, and notice of
the Seller Parties’ intention to participate or engage in discussions or negotiations with, or furnish non-public information to, such Person; and provided
further, that the Seller Parties will promptly (and in any event within one Business Day) make available to the Buyer any non-public information concerning the
Seller Parties and their Subsidiaries that is provided to any such Person or its Representatives that was not previously made available to the Buyer.
Notwithstanding anything to the contrary set forth in this Section 5.5 or elsewhere in this Agreement, prior to the Closing, neither the Seller Parties nor any of
their Subsidiaries shall terminate, amend, modify or waive any rights under, or release any Person (other than the Buyer) from, any “standstill” or other similar
agreement between the Seller or any of their Subsidiaries, on the one hand, and such Person, on the other, unless the Meridian Board (or a committee
thereof) determines in good faith (after consultation with its outside legal counsel) that the failure to take such action would be inconsistent with its fiduciary
duties under applicable Law.
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( c )   No Change in Meridian Board Recommendation or Entry into an Alternative Acquisition Agreement . Except as provided by

Section 5.5(d), at no time after the date of this Agreement may the Meridian Board (or a committee thereof):
 

(i)   (A) withhold, withdraw, amend, qualify or modify, or publicly propose to withhold, withdraw, amend, qualify or modify, the
Meridian Board Recommendation in a manner adverse to the Buyer; (B) publicly adopt, approve, endorse, recommend or otherwise declare advisable
an Acquisition Proposal; (C) fail to publicly reaffirm the Meridian Board Recommendation within ten (10) Business Days after the Buyer so requests in
writing with respect to the first request by the Buyer and within five (5) Business Days after the Buyer so requests in writing thereafter; (D) take or fail to
take any formal action or make or fail to make any recommendation or public statement in connection with a tender or exchange offer, other than a
recommendation against such offer or a “stop, look and listen” communication by the Meridian Board (or a committee thereof) to Meridian’s shareholders
pursuant to Rule 14d-9(f) promulgated under the Exchange Act (or any substantially similar communication); or (E) to the extent applicable, fail to
include the Meridian Board Recommendation in the Proxy Statement (any action described in clauses (A) through (E), a “Meridian Board
Recommendation Change”); provided, however, that for the avoidance of doubt, the determination by the Meridian Board (or a committee thereof) that an
Acquisition Proposal constitutes, or is reasonably likely to lead to, a Superior Proposal and the delivery by the Seller Parties of any notice contemplated
by Section 5.5(b) to the Buyer (or the taking of any other action permitted thereby), will not in and of itself constitute a Meridian Board Recommendation
Change; or

 
(ii)   cause or permit the Seller Parties or any of their Subsidiaries to enter into an Alternative Acquisition Agreement.

 
(d)   Meridian Board Recommendation Change; Entry into Alternative Acquisition Agreement . Notwithstanding anything to the contrary set

forth in this Agreement, at any time prior to obtaining the Meridian Shareholder Approval:
 

(i)   other than in connection with a bona fide Acquisition Proposal that constitutes a Superior Proposal, the Meridian Board (or an
authorized committee thereof) may effect a Meridian Board Recommendation Change in response to any material event or material change in
circumstances with respect to the Seller Parties that (A) was not known or reasonably foreseeable to the Meridian Board as of the date of this
Agreement; and (B) does not relate to any Acquisition Proposal (each such event, an “Intervening Event”; provided that an Intervening Event shall not
include any act or omission of the Buyer taken in compliance with the terms of this Agreement), if the Meridian Board (or an authorized committee
thereof) determines in good faith (after consultation with its outside legal counsel) that the failure to do so in light of such Intervening Event would be
inconsistent with its fiduciary duties under applicable Law if and only if:

 
(A)   the Seller Parties have provided prior written notice to the Buyer at least four (4) Business Days in advance to the effect

that the Meridian Board (or an authorized committee thereof) has (A) so determined; and (B) resolved to effect a Meridian Board
Recommendation Change pursuant to this Section 5.5(d)(i), which notice will specify the applicable Intervening Event in reasonable detail and
the reasons for such Meridian Board Recommendation Change;
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(B)   prior to effecting such Meridian Board Recommendation Change, the Seller Parties and their Representatives, during such

four (4) Business Day period, must have (A) negotiated with the Buyer and its Representatives in good faith (to the extent that the Buyer desires
to so negotiate) to make such adjustments to the terms and conditions of this Agreement so that the Meridian Board (or an authorized committee
thereof) no longer determines that the failure to make a Meridian Board Recommendation Change in response to such Intervening Event would
be inconsistent with its fiduciary duties under applicable Law; and (B) permitted the Buyer and its Representatives to make a presentation to the
Meridian Board regarding this Agreement and any adjustments with respect thereto (to the extent that the Buyer requests to make such a
presentation); and

 
(C)   if the Buyer shall have delivered to the Seller Parties during such four (4) Business Day period a written and binding offer to

modify the terms of this Agreement, the Meridian Board (or any authorized committee thereof) shall have determined in good faith, after
considering the terms of such offer by the Buyer, that the failure to make a Meridian Board Recommendation Change in light of such Intervening
Event would still be inconsistent with its fiduciary duties under applicable Law;

 
(ii)   if the Seller Parties have received an unsolicited, written bona fide Acquisition Proposal not resulting from a breach of Section

5.5 of this Agreement or any prior similar agreement with the Buyer or its affiliates, that the Meridian Board has concluded in good faith (after
consultation with its outside legal counsel and financial advisor) is a Superior Proposal, then the Meridian Board may (A) effect a Meridian Board
Recommendation Change with respect to such Acquisition Proposal; or (B) authorize the Seller Parties to terminate this Agreement in accordance with
Section 9.1(h) to enter into an Alternative Acquisition Agreement with respect to such Acquisition Proposal, and prior to, or concurrently with, such
termination pay the Seller Parties Termination Fee set forth in Section 9.3, in each case if and only if:

 
(A)   the Meridian Board (or a committee thereof) determines in good faith (after consultation with outside legal counsel) that the

failure to do so would be inconsistent with its fiduciary duties under applicable Law;
 
(B)   the Seller Parties have complied with their obligations pursuant to this Section 5.5 with respect to such Acquisition

Proposal;
 
(C)   (i) the Seller Parties have provided prior written notice to the Buyer at least five (5) Business Days in advance (the “ Notice

Period”) to the effect that the Meridian Board (or a committee thereof) has (A) received a bona fide Acquisition Proposal that has not been
withdrawn; (B) concluded in good faith that such Acquisition Proposal constitutes a Superior Proposal; and (C) resolved to effect a Meridian
Board Recommendation Change or to terminate this Agreement in accordance with Section 9.1(h) pursuant to this Section 5.5(d)(ii) absent any
revision to the terms and conditions of this Agreement, which notice will specify the basis for such Meridian Board Recommendation Change or
termination, including the identity of the Person of “group” of Persons making such Acquisition Proposal, the material terms thereof and copies of
all relevant documents relating to such Acquisition Proposal (in each case to the extent not previously provided by the Seller Parties to the
Buyer); and (ii) prior to effecting such Meridian Board Recommendation Change or termination, the Seller Parties and their Representatives,
during the Notice Period, must have (1) negotiated with the Buyer and its Representatives in good faith (to the extent that the Buyer desires to
so negotiate) to make such adjustments to the terms and conditions of this Agreement so that such Acquisition Proposal would cease to
constitute a Superior Proposal; and (2) permitted the Buyer and its Representatives to make a presentation to the Meridian Board regarding this
Agreement and any adjustments with respect thereto (to the extent that the Buyer requests to make such a presentation); provided, however,
that in the event of any material revisions to such Acquisition Proposal, the Seller Parties will be required to deliver a new written notice to the
Buyer and to comply again with the requirements of this Section 5.5(d)(ii)(C) with respect to such new written notice (it being understood that the
“Notice Period” in respect of any such new written notice will be three Business Days);
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(D)   following the end of such Notice Period, the Meridian Board shall have considered in good faith any revisions to this

Agreement made in a written offer binding upon the Buyer, and shall have determined in good faith that such Acquisition Proposal continues to
constitute a Superior Proposal and, after consultation with outside counsel, the failure to effect a Meridian Board Recommendation Change or to
terminate this Agreement to accept the Alternative Acquisition Agreement would be inconsistent with its fiduciary duties under applicable Law;
and

 
(E)   in the event of any termination of this Agreement in order to cause or permit the Seller Parties or any of their Subsidiaries

to enter into an Alternative Acquisition Agreement with respect to such Acquisition Proposal, the Seller Parties will have validly terminated this
Agreement in accordance with Section 9.1(h), including paying the Seller Parties Termination Fee in accordance with Section 9.3.

 
(e)   Notice. From the date of this Agreement until the earlier to occur of the termination of this Agreement pursuant to ARTICLE IX and the

Closing, the Seller Parties will promptly (and, in any event, within 48 hours) notify the Buyer if any director or officer of the Seller Parties or their Subsidiaries
acquires actual knowledge of any receipt by the Seller Parties or their Representatives of (i) any Acquisition Proposal, (ii) any request for non-public
information that would reasonably be expected to lead to an Acquisition Proposal, or (iii) any inquiry with respect to, or which would reasonably be expected
to lead to, any Acquisition Proposal, which notice shall include the identity of the Person making such Acquisition Proposal, the material terms and conditions
of such Acquisition Proposal, request or inquiry and any amendments thereto (and shall include with such notice copies of any written materials received from
or on behalf of such Person relating to such Acquisition Proposal and a written summary of the material terms, if oral). The Seller Parties shall keep the Buyer
reasonably informed on a prompt basis (and, in any event, within 48 hours) of the status and terms of any such Acquisition Proposal, request or inquiry.
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( f )   Certain Disclosures. Nothing in this Agreement will prohibit the Seller Parties or the Meridian Board (or a committee thereof) from

(i) taking and disclosing to the Meridian Shareholders a position contemplated by Rule 14e-2(a) promulgated under the Exchange Act or complying with
Rule 14d-9 promulgated under the Exchange Act, including a “stop, look and listen” communication by the Meridian Board (or a committee thereof) to the
Meridian Shareholders pursuant to Rule 14d-9(f) promulgated under the Exchange Act (or any substantially similar communication) if the Seller Parties
determine, after consultation with their outside legal counsel, that failure to disclose such position would constitute a violation of applicable Law; (ii) informing
any Person of the terms of this Section 5.5; (iii) making any disclosure to the Meridian Shareholders that the Meridian Board (or a committee thereof) has
determined to make in good faith (after consultation with its outside legal counsel) and that the failure to make such disclosure would be inconsistent with its
fiduciary duties under applicable Law or that the failure to make such disclosure would constitute a violation of applicable Law; provided that, in each case,
any such statement(s) or disclosures made by the Meridian Board or any committee thereof will be subject to the terms and conditions of this Agreement, and
will not limit or otherwise affect the obligations of the Seller Parties or the Meridian Board and the rights of the Buyer under this Section 5.5.

 
5 . 6   Efforts; Cooperation. Unless a different or higher standard is expressly required by this Agreement, the Parties agree to use their commercially

reasonable efforts to take, or cause to be taken, all appropriate action, do or cause to be done all things necessary, proper or advisable under applicable Laws,
and to execute and deliver such documents and other papers, as may be required to carry out the provisions of the Transaction Documents to which such Party
is a party and consummate and make effective the transactions contemplated hereby and thereby. Each Party also agrees to use commercially reasonable
efforts to cooperate with such other Parties and their employees, attorneys, accountants and other agents and, generally, do such other acts and things in good
faith as may be reasonable to timely effectuate the purposes of this Agreement and the consummation of the transactions contemplated hereby and by the other
Transaction Documents.

 
5 . 7   Assistance with Financing. The Seller Parties agree to provide such assistance (and to cause the Acquired Entities and its and their respective

personnel and advisors to provide such assistance) with the Debt Financing as is reasonably requested by the Buyer. Such assistance shall include, but not be
limited to, the following: (i) participation in, and assistance with, the marketing efforts related to the Debt Financing; (ii) participation by senior management of the
Seller Parties and the Acquired Entities in, and assistance with, the preparation of rating agency presentations and meetings with rating agencies; (iii) timely
delivery to the Buyer and its financing sources of any financial information as may be reasonably requested by the Buyer or its financing sources (the “Financing
Information”); (iv) participation by senior management of the Seller Parties and Acquired Entities in the negotiation of the final documentation with respect to the
Debt Financing; (v) taking such actions as are reasonably requested by the Buyer or its financing sources to facilitate the satisfaction on a timely basis of all
conditions precedent to obtaining the Debt Financing; (vi) taking all actions as may be required or reasonably requested by the Buyer or its financing sources in
connection with the continuation of the Assumed Indebtedness and the payoff of all other Indebtedness of the Acquired Entities, including the releases
contemplated by Sections 1.3(b)(iv) and 1.3(b)(v) hereof, (vii) causing the Seller Parties’ and the Acquired Entities’ independent auditors to cooperate with the
Debt Financing, (viii) using its commercially reasonable efforts to ensure that the Debt Financing benefits from the existing lending relationships of the Seller
Parties and the Acquired Entities, and (ix) filing such reports under the securities Laws as may be customary or required for transactions of the type
contemplated by this Agreement and the Debt Financing Documents or reasonably requested by the Buyer. The Seller Parties will provide to the Buyer and its
financing sources such information as may be necessary so that the Financing Information is complete and correct in all material respects and does not and will
not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements contained therein not misleading. The Seller
Parties hereby consent to the use of all of their and the Acquired Entities’ logos in connection with the Debt Financing, provided that such logos are used in a
manner that is not intended to harm or disparage the Seller Parties or the Acquired Entities or the reputation or goodwill of any of them.
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5.8   Debt Financing. Attached hereto as Schedule 5.8 is a copy of the term sheet (the “ Debt Term Sheet”) relating to the Debt Financing, which reflects

anticipated terms of the Debt Financing (the “Debt Financing Terms”). The Buyer shall use its commercially reasonable efforts to obtain the Debt Financing on
the terms and conditions described in the Debt Financing Terms. Nothing in this Section 5.8 or any other provision of this Agreement relating to the Debt
Financing shall require, and in no event shall the “commercially reasonable efforts” of the Buyer to obtain the Debt Financing be deemed or construed to require
the Buyer (i) to waive any term or condition of this Agreement, (ii) to take any action that would cause any representation or warranty in this Agreement to be
breached, or otherwise cause any breach of any covenant or agreement in this Agreement, (iii) to bring any claim, litigation or other legal action against any
provider of the Debt Financing, (iv) to pay any fees or economics in excess of those contemplated by the Debt Financing Terms, or (v) to contribute any equity
in excess of that contemplated by the Debt Financing Terms.

 
5.9   Employment of Corporate Employees. The Seller Parties shall use their reasonable best efforts to assist the Buyer in hiring or causing the Acquired

Entities to hire the individuals listed in Schedule 5.9, with such hiring to become effective immediately after the Closing and on terms reasonably acceptable to
the Buyer.

 
5.10   Representation and Warranty Insurance Matters .
 

(a)   In furtherance and not in limitation of the provisions of Section 5.2, for the period preceding the Closing Date, the Seller Parties shall (i)
provide or cause the Acquired Entities to provide to Buyer and its counsel, insurance broker, prospective underwriters of the R&W Policy, auditors,
employees, agents and other representatives, access to such information and data of the Acquired Entities, including the books and records and employees of
the Acquired Entities, and (ii) assist or cause the Acquired Entities to assist the Buyer, including by participating in any due diligence calls and entering into
customary amendments to this Agreement, in each case of (i) and (ii), as shall reasonably be necessary and reasonably requested by Buyer in connection
with (1) Buyer’s application, in its sole discretion, for an insurance policy to provide coverage for breaches of the representations and warranties of the Seller
Parties set forth in ARTICLE II and ARTICLE III hereof (the “R&W Policy”), and (2) the review and evaluation of such information by the provider and
underwriters of such R&W Policy in connection with the Buyer’s application for such R&W policy and the underwriting thereof.
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(b)   Upon reasonable prior notice from the Buyer, Cosman shall deliver to the Buyer (for disclosure, on the date of issuance of the R&W

Policy, to the provider of the R&W policy) a certificate, signed by Cosman on behalf of the Seller Parties, confirming that, as of the date of such certificate,
each of the representations and warranties of the Seller Parties set forth in ARTICLE II and ARTICLE III hereof are correct in all respects, except to the extent
set forth in any disclosure schedule attached to such certificate (which certificate shall not, for the avoidance of doubt, modify or qualify the representations
and warranties set forth in ARTICLE II and ARTICLE III hereof for any purposes hereunder, including for purposes of Section 7.1(a).

 
(c)   In furtherance of Section 11.15, and for the avoidance of doubt, the parties agree that underwriting, brokerage and premium fees in

connection with the R&W Policy are solely incurred by the Buyer. None of the Seller Parties or their Affiliates shall have any obligation or duty to pay to any
such fees and the Buyer shall be responsible for such amounts and shall reimburse the Seller Parties to the extent any such Persons are required to pay or
bear or discharge any such amounts before or after the Closing.

 
ARTICLE VI

ADDITIONAL AGREEMENTS
 

6 . 1   Litigation Support. After the Closing, in the event that, and for so long as, the Buyer or any Acquired Entity is actively contesting or defending
against any charge, audit, complaint, action, suit, proceeding, hearing, investigation, grievance, arbitration, claim, or demand in connection with (a) any
transaction contemplated by the Transaction Documents or (b) any fact, situation, circumstance, status, condition, activity, practice, plan, occurrence, event,
incident, action, failure to act, or transaction on or prior to the Closing Date involving any Acquired Entity, the Seller Parties will reasonably cooperate with such
contesting or defending party and its counsel in the contest or defense, make available their personnel, and provide such testimony and access to their books
and records as shall be reasonably necessary in connection with the contest or defense, all at the sole cost and expense of the Buyer or (at the Buyer’s
discretion) any Acquired Entity (unless the Buyer or any Acquired Entity is entitled to indemnification therefor under the provisions of this Agreement), provided
that any actions provided by Seller Parties pursuant to clause (a) shall be at Buyer’s sole cost and expense (unless the Buyer or any Acquired Entity is entitled to
indemnification therefor under the provisions of this Agreement).

 
6.2   Tax Matters.
 

(a)   All excise, sales, use, registration, stamp, recording, documentary, conveyancing, franchise, property, transfer, value added and similar
Taxes, levies, charges and fees (collectively, “Transfer Taxes”) arising from the transactions contemplated by this Agreement shall be borne and paid fifty
percent (50%) by Buyer and fifty percent (50%) by Seller. The party required by Law to file Tax Returns with respect to such Transfer Taxes shall do so in the
time and manner prescribed by Law, and the non-filing parties shall promptly reimburse the filing party for its share of any Transfer Taxes upon receipt of
evidence reasonably satisfactory to the non-filing party of the amount of such Transfer Taxes as set forth in this Section 6.2(a). Each of Seller and Buyer shall
provide the other with evidence reasonably satisfactory to such other Party that such Transfer Taxes have been paid by Seller or Buyer, as applicable, or if
the transactions are exempt from Transfer Taxes upon the filing of an appropriate certificate or other evidence of exemption, Seller or Buyer, as applicable,
will timely furnish to the other such certificate or evidence.
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(b) Seller shall prepare or cause to be prepared all income Tax Returns, including franchise, capital stock and business privilege Tax Returns

taxing income, if any, of the Acquired Entities for all taxable periods ending on or prior to the Closing Date that are filed after the Closing Date in a manner
consistent with the past practice of the Acquired Entities, except as otherwise required by applicable Law. To the extent permitted by applicable Law, all
deductions and other income Tax benefits related to the payment or accrual of any transaction and bonus arrangements and all other expenses of the
Acquired Entities related to the consummation of the transactions contemplated hereby, including Acquired Entities Transaction Expenses, shall be
attributable to the Pre-Closing Tax Period and shall be claimed as current deductions on the Tax Returns of Seller for the Pre-Closing Tax Period. Seller shall
deliver to Buyer for its review and comment each such Tax Return sufficiently in advance of the due date for filing such Tax Returns (after giving effect to
extensions) to provide Buyer with a meaningful opportunity to analyze and reasonably comment on such Tax Returns described in the prior sentence. Seller
shall consider any comments provided by Buyer in good faith. Thereafter, Buyer shall cause the Acquired Entities to effectuate timely filing of such Tax
Returns as prepared by Seller. Seller shall pay to Buyer an amount equal to all Taxes due on such Tax Returns prepared pursuant to this Section 6.2(b) that
are required to be reimbursed to Buyer by Seller pursuant to Section 6.2(f) no later than ten (10) days before the date on which Buyer or the Acquired Entities
are required to pay such Taxes. Buyer shall cause the Acquired Entities to pay all Taxes shown as due and owing on such Tax Returns subject to any
required reimbursement by Seller pursuant to Section 6.2(f) hereof.

 
(c) Buyer shall prepare or cause to be prepared and timely file or cause to be timely filed all Tax Returns of the Acquired Entities for any

Straddle Period and any non-income Tax Returns of the Acquired Entities for all taxable periods ending on or prior to the Closing Date that are filed after the
Closing Date in a manner consistent with the past practice of the Acquired Entities, except as otherwise required by applicable Law. Buyer shall deliver or
cause to be delivered to Seller for Seller’s review and approval each such income Tax Return (including an allocation of the Taxes with respect to any
Straddle Period), sufficiently in advance of the due date for filing such Tax Returns (after giving effect to extensions) to provide Seller with a meaningful
opportunity to analyze and comment on such Tax Returns before filing, which approval shall not be unreasonably withheld, conditioned or delayed. Buyer
shall consider in good faith such changes and revisions to such Tax Returns as reasonably requested by Seller to the extent such changes and revisions
relate to Taxes attributable to a Pre-Closing Tax Period, provided that such changes and revisions are consistent with applicable Law. Seller shall pay to
Buyer an amount equal to all Taxes due with any Tax Return prepared pursuant to this Section 6.2(c) that are required to be reimbursed to Buyer by Seller
pursuant to Section 6.2(f) no later than ten (10) days before the date on which Buyer or the Acquired Entities is require to pay such Taxes. Buyer shall cause
the Acquired Entities to pay all Taxes imposed on the Acquired Entities shown as due and owing on such Tax Returns subject to any required reimbursement
by Seller pursuant to Section 6.2(f) hereof.
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(d) Except as required by applicable Law and only to the extent Seller has liability for Taxes under this Agreement relating to the relevant Tax

Return, Buyer shall not (and shall neither cause nor permit any Acquired Entity) to file, amend, re-file or otherwise modify any Tax Return previously filed with
any Taxing Authority relating in whole or part to the Acquired Entity with respect to any Pre-Closing Tax Period or Straddle Period without the written consent
of Seller (such consent not to be unreasonably withheld, conditioned or delayed).

 
(e) Termination of Existing Tax Sharing Agreements . Any and all existing Tax sharing agreements (whether written or not) binding upon any

Acquired Entity shall be terminated as of the Closing Date.
 
(f) Tax Indemnification. The Seller Parties shall indemnify the Acquired Entities, the Buyer, and each Buyer Indemnified Party and hold them

harmless, on a joint and several basis, from and against (i) any Loss attributable to any breach of or inaccuracy in any representation or warranty made in
Section 3.13; (ii) any Loss attributable to any breach or violation of, or failure to fully perform, any covenant, agreement, undertaking or obligation in Section
6.2; (iii) all Taxes of the Acquired Entities or relating to the business of the Acquired Entities for all Pre-Closing Tax Periods; (iv) all Taxes of any member of an
affiliated, consolidated, combined or unitary group of which the any Acquired Entity (or any predecessors thereof) is or was a member on or prior to the
Closing Date by reason of a liability under Treasury Regulation Section 1.1502-6 or any comparable provisions of foreign, state or local Law; (v) any and all
Taxes of any person imposed on any Acquired Entity arising under the principles of transferee or successor liability or by contract, relating to an event or
transaction occurring on or before the Closing Date and (vi) the employer portion of any employment Taxes owed with respect to any compensatory
payments made pursuant to this Agreement or the Transaction Documents; provided, however, that the Seller Parties shall not be liable for, nor shall be
required to indemnify the Acquired Entities, the Buyer or any Buyer Indemnified Party or hold them harmless from and against (x) Taxes that arise from or in
connection with any event, election or transaction on the Closing Date after the Closing effected by an Acquired Entity, Buyer or any of Buyer’s Affiliates
which are not in the ordinary course of business or contemplated by this Agreement (“Buyer Taxes”) or (y) Transfer Taxes that Buyer is responsible to pay
pursuant to Section 6.2(a). In each of the above cases, Losses shall include any out-of-pocket fees and expenses (including attorneys’ and accountants’ fees)
incurred in connection therewith. Except as otherwise provided herein, the Seller Parties shall reimburse the Buyer for any Taxes of the Acquired Entities that
are the responsibility of Seller Parties pursuant to this Section 6.2(f) within ten Business Days after the later of (i) the date such Taxes are due or (ii) payment
of such Taxes by Buyer or the Acquired Parent Entities to the applicable Taxing Authority.

 
(g) Straddle Period. In the case of Taxes that are payable with respect to a taxable period that begins on or before and ends after the Closing

Date (each such period, a “Straddle Period”), the portion of any such Taxes that are treated as Taxes for Pre-Closing Tax Periods for purposes of this
Agreement shall be:

 
(i) in the case of Taxes based upon, or related to, income or receipts, deemed equal to the amount which would be payable if the

taxable year ended with the Closing Date; and
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(ii) in the case of other Taxes (such as property Taxes), deemed to be the amount of such Taxes for the entire period multiplied by a

fraction the numerator of which is the number of days in the period ending on the day immediately preceding the Closing Date and the denominator of
which is the number of days in the entire period.

 
(h) Contests. Buyer shall promptly notify Seller Parties in writing upon receipt by the Acquired Entities, Buyer or any of Buyer’s Affiliates of

notice of any Tax Proceeding in respect of any of the Acquired Entities relating to any (i) Pre-Closing Tax Period or (ii) Straddle Period, provided that the
failure of Buyer to give notice of a Tax Proceeding as provided in this Section 6.2(h) shall not relieve Seller of its obligations under Section 6.2 except to the
extent Seller is materially prejudiced thereby. Such notification shall specify in reasonable detail the basis for such Tax Proceeding and shall include a copy of
the relevant portion of any correspondence received from the Taxing Authority.

 
(i) Seller shall have the right to control any Tax Proceeding relating to income Taxes in respect of an Acquired Entity for any Pre-

Closing Tax Period; provided, however, that (i) Buyer shall have the right, at its sole cost and expense, to participate in any such Tax Proceeding, (ii)
Seller shall provide Buyer with a timely and reasonably detailed account of each stage of such Tax Proceeding, (iii) Seller shall not settle, compromise or
abandon any such Tax Proceeding without obtaining the prior written consent of Buyer, which consent shall not be unreasonably withheld, conditioned
or delayed; provided, further, that Buyer, at its own cost and expense, may control and contest any Tax Proceeding for which Seller would otherwise
have the right to control under this Section 6.2(h)(i) if Seller declines or fails to control such Tax Proceeding; provided, further, however, that if Buyer
exercises its right to control any Tax Proceeding under the preceding clause, Buyer shall (A) provide Seller with a timely and reasonably detailed
account of each stage of such Tax Proceeding, (B) not settle, compromise or abandon any such Tax Proceeding without obtaining the prior written
consent of Seller, which consent shall not be unreasonably withheld or delayed, and (C) consult with Seller in good faith concerning the appropriate
strategy for contesting such Tax Proceeding.

 
(ii) Buyer shall have the right to control, at its own expense, any Tax Proceeding in respect of an Acquired Entity for any Pre-Closing

Tax Period other than related to income Taxes and for any Straddle Period; provided, however, that (i) Seller shall have the right to participate in any
such Tax Proceeding, (ii) Buyer shall provide Seller with a timely and reasonably detailed account of each stage of such Tax Proceeding and consult in
good faith concerning the appropriate strategy for contesting the Tax Proceeding, and (iii) Buyer shall not settle, compromise or abandon any such Tax
Proceeding without obtaining the prior written consent of Seller, which consent shall not be unreasonably withheld or delayed, if such settlement,
compromise or abandonment could affect Seller’s or any of its owners’ liability for Taxes.

 
(i) Tax Refunds. For so long as Seller has liability for such Taxes under this Agreement, Seller shall be entitled to receive all refunds of or

amounts credited against Taxes of the Acquired Entities (or Taxes paid by the Acquired Entities on behalf of Seller) for all Pre-Closing Taxable Periods
including any Straddle Period attributable to the period ending as of or before the Closing Date. Buyer shall pay or cause to be paid to Seller any such refund
or the amount of any such credit within ten (10) days after receipt or entitlement by Buyer or the Acquired Entities. Buyer shall reasonably cooperate with
Seller in obtaining any refund to which Seller is entitled under this Section 6.2(i), including the filing of a claim of refund of any Taxes.
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( j ) Cooperation and Exchange of Information. The Seller Parties and the Buyer shall provide each other with such cooperation and

information as either of them reasonably may request of the other in filing any Tax Return pursuant to this Section 6.2 or in connection with any audit or other
proceeding in respect of Taxes of the Acquired Entities. Such cooperation and information shall include providing copies of relevant Tax Returns or portions
thereof, together with accompanying schedules, related work papers and documents relating to rulings or other determinations by tax authorities. Each of the
Seller Parties and the Buyer shall retain all Tax Returns, schedules and work papers, records and other documents in its possession relating to Tax matters of
the Acquired Entities for any taxable period beginning before the Closing Date until the expiration of the statute of limitations of the taxable periods to which
such Tax Returns and other documents relate, without regard to extensions except to the extent notified by the other party in writing of such extensions for the
respective Tax periods. Prior to transferring, destroying or discarding any Tax Returns, schedules and work papers, records and other documents in its
possession relating to Tax matters of the Acquired Entities for any taxable period beginning before the Closing Date, the Seller Parties or the Buyer (as the
case may be) shall provide the other party with reasonable written notice and offer the other party the opportunity to take custody of such materials.

 
(k) Tax Treatment; Allocation of Purchase Price. For federal income Tax purposes (and for applicable state and local income Taxes), the

Parties agree and acknowledge that purchase and sale of the Membership Interests shall be treated as a taxable purchase and sale of the assets of the
Acquired Entities. The Purchase Price (plus the value of the liabilities assumed together with any other amounts included in purchase price for income Tax
purposes) shall be allocated among the assets of Acquired Entities for Tax purposes in accordance with the allocation methodology set forth in Schedule
6.2(k), which schedule shall be consistent with Section 1060 of the Code and the Treasury Regulations thereunder (and any similar provisions of state, local
or foreign Law). Within ninety (90) days after the Closing Date, the Buyer shall provide the Seller Parties with a purchase price allocation consistent with the
methodology set forth on Schedule 6.2(k) (“Allocation”). The Seller Parties shall review such Allocation and provide any proposed revisions to Buyer within
thirty (30) days following receipt by the Seller Parties. The Parties shall use good faith reasonable efforts to negotiate with respect to such proposed
revisions. If the Parties are unable to reach agreement with respect to such Allocation within sixty (60) days after delivery by the Seller Parties of its proposed
revisions, any disputed items shall be resolved by RSM US LLC or another independent accounting firm reasonably satisfactory to the Buyer and the Seller
Parties (the “Independent Accountant”). The costs and expenses of the Independent Accountant shall be borne 50% by the Seller Parties and 50% by the
Buyer. The Allocation, including all information that has been agreed to or finally determined by the Independent Accountant, shall be referred to as the “Final
Allocation.” Any adjustments to the Purchase Price after the date the allocation is determined pursuant to this Section 6.2(k) shall also be allocated among
the Acquired Entities’ assets in a manner consistent with this Section 6.2(k). The Final Allocation shall be binding upon the Parties and their Affiliates for all
Tax purposes, and each (i) shall file, or cause to be filed, all applicable Tax Returns, in accordance with such Final Allocation (including on Form 8594) and (ii)
shall not take or permit its Affiliates to take any Tax position that is inconsistent with such Final Allocation unless required to do so by a Taxing Authority.
Buyer and Seller shall promptly advise each other of any Tax audit or other legal proceeding relating to the tax characterization set forth in this Section 6.2(k).
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(l) Tax Treatment of Indemnification Payments. Any indemnification payments pursuant to this Section 6.2 shall be treated as an adjustment

to the Purchase Price by the Parties for Tax purposes, unless otherwise required by applicable Law.
 
(m) Survival. Notwithstanding anything in this Agreement to the contrary, the provisions of Section 3.13 and this Section 6.2 shall survive for

the full period of all applicable statutes of limitations (giving effect to any waiver, mitigation or extension thereof) plus 60 days.
 
(n) Overlap. To the extent that any obligation or responsibility pursuant to ARTICLE VIII may overlap with an obligation or responsibility

pursuant to this Section 6.2, the provisions of this Section 6.2 shall govern.
 
6.3 Directors’ and Officers’ Liability .

 
(a) The Buyer agrees that the indemnification obligations set forth in the Acquired Entities’ organizational documents shall survive the Closing

and shall not be amended, repealed or otherwise modified for a period of six (6) years after the Closing in any manner that would adversely affect the rights
thereunder of any Person who on or prior to the Closing was a director or officer.

 
(b) The Seller Parties shall (i) maintain the current or substantially equivalent policies of the directors’ and officers’ liability insurance

(collectively, the “Current D&O Policy”; true and complete copies which have been previously provided to the Buyer) for six (6) years from the Closing Date
covering each Person in the Acquired Entities covered by the Current D&O Policy for matters occurring prior to the Closing or, if substantially equivalent
insurance coverage is unavailable, the best available coverage and (ii) if such coverage described in Section 6.3(b)(i) above is no longer maintained by the
Seller Parties, then the Seller Parties shall obtain a prepaid insurance and indemnification policy (i.e., tail coverage) with a term of the balance of such six (6)
years covering each Person covered by the Current D&O Policy maintained by the Acquired Entities that provides coverage for matters occurring prior to the
Closing (the “D&O Tail Policy”) that is no less favorable than the Acquired Entities’ existing policy or, if substantially equivalent insurance coverage is
unavailable, the best available coverage and shall provide the Buyer with written notice containing a copy of such D&O Tail Policy; provided, however, that if
the Seller Parties demonstrate to the Buyer that they have been unable to obtain the D&O Tail Policy at commercially reasonable rates despite using
commercially reasonable efforts for a reasonable period of time, the Buyer shall be responsible for the cost of the D&O Tail Policy that is in excess of
commercially reasonable rates (or Buyer may, at its option, waive the requirement for such policy).
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6.4 Confidentiality; Nondisparagement. In further consideration for the payment of the Purchase Price and the Warrant Consideration and in order to

protect the value of the Membership Interests purchased by the Buyer (including the goodwill inherent in the Acquired Entities as of the Closing), upon the
Closing of the transactions contemplated by this Agreement, the Seller Parties and Cosman agree as follows:

 
(a) With respect to the Seller Parties, as the owners (directly or indirectly), of the Membership Interests, and, with respect to Cosman, as a

shareholder of Meridian (solely for purposes of this Section 6.4, the Seller Parties and Cosman are referred to herein as the “Restricted Parties” and each, a
“Restricted Party”), the Restricted Parties have had access to and contributed to information and materials of a highly sensitive nature (including Confidential
Information) of the Acquired Entities, their current and future, direct and indirect, subsidiaries, parents (including, without limitation, the Buyer), and related
entities (each of the foregoing, a “Acquired Entities Person,” and collectively, the “Acquired Entities Group”). The Restricted Parties agree that unless such
Restricted Party first secures the written consent of an authorized representative of the Buyer, such Restricted Party shall not use for itself or anyone else,
and shall not disclose to others, any Confidential Information, except to the extent such use or disclosure is required by applicable Law or any Order (in which
event the applicable Restricted Party, shall, to the extent practicable, inform the Buyer in advance of any such required disclosure, shall cooperate with the
Buyer in all reasonable ways in obtaining a protective order or other protection in respect of such required disclosure, and shall limit such disclosure to the
extent reasonably possible while still complying with such requirements). The Restricted Parties shall use all reasonable care to safeguard Confidential
Information and to protect it against disclosure, misuse, espionage, loss and theft.

 
(b) The Restricted Parties further agree that promptly after the Closing, the Restricted Parties shall deliver to the Acquired Entities (or, at the

Buyer’s request, destroy) all Confidential Information and other Intellectual Property of the Acquired Entities Group in the such Restricted Party’s possession
and control, in whatever form or medium. If a Restricted Party destroys such Confidential Information, such Restricted Party shall promptly provide written
confirmation and certification that they destroyed all such materials.

 
(c) The Restricted Parties acknowledge that they have become, and following the date hereof shall continue to be, familiar with Confidential

Information concerning the Acquired Entities Group and that their services have been, and following the date hereof shall continue to be, of special, unique
and extraordinary value to the Acquired Entities Group. Therefore, the Restricted Parties agree that during the period beginning on the Closing Date and
ending on the five (5) year anniversary of the Closing Date (the “Noncompete Period”), they shall not and shall not permit any of their Subsidiaries or Affiliates
to (and shall not take any steps toward or preparations in respect of), directly or indirectly, either for themselves or for any other Person, own, manage,
control, participate in, consult with, render services for, permit their names to be used or in any other manner engage in all or any portion of the Business. For
purposes of this Section 6.4, the term “participate” includes any direct or indirect interest in any enterprise, whether as an officer, director, employee, partner,
sole proprietor, agent, representative, independent contractor, seller, franchisor, franchisee, creditor, or owner; provided that the foregoing activities shall not
include passive ownership of less than two percent of the stock of a publicly held corporation whose stock is traded on a national securities exchange or in
the over the counter market. During the Noncompete Period, the Restricted Parties shall not, directly or indirectly, and shall not permit any of their
Subsidiaries or Affiliates to, directly or indirectly, for themselves or for any other Person (i) call on, solicit, or service any customer, supplier, licensee, licensor
or other business relation of the Acquired Entities Group (a “Business Client ”) with respect to products or services that have been provided by the Acquired
Entities Group, are currently being provided by the Acquired Entities Group or which the Acquired Entities Group is currently in the process of developing; or
(ii) encourage, induce or solicit, or attempt to encourage, induce or solicit, any Business Client to cease doing business with the Acquired Entities Group.
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(d) During the Noncompete Period, the Restricted Parties shall not, directly or indirectly through another Person, for themselves or for any

other Person (i) encourage, induce, solicit or attempt to encourage, induce or solicit any officer, director or employee of the Acquired Entities Group to leave
the employ of the Acquired Entities Group; or (ii) hire or employ any Person who was an officer, director or employee of the Acquired Entities Group at any
time during the six month period immediately prior to the date of this Agreement; provided, however, that this Section 6.4(d) shall not preclude the Restricted
Parties or, to the extent applicable, their direct and indirect controlled Subsidiaries from (i) hiring any employee who has not been employed by any member of
the Acquired Entities Group for at least nine (9) months, or (ii) placing general solicitations not specifically directed at any of the officers, directors or
employees of the Acquired Entities Group.

 
(e) The Restricted Parties acknowledge and represent that: (i) sufficient consideration has been given by and to such Restricted Parties; (ii)

the Restricted Parties have consulted with independent legal counsel regarding its rights and obligations under this Section 6.4; (iii) the Restricted Parties fully
understand the terms and conditions contained herein; (iv) the scope of the business of the Acquired Entities Group is independent of location (such that it is
not practical to limit the restrictions contained in this Section 6.4 to a specified state, city or part thereof in the United States); (v) the restrictions and
agreements in this Section 6.4 are reasonable in all respects and necessary for the protection of the members of the Acquired Entities Group and their
Confidential Information and goodwill and that, without such protection, the Acquired Entities Group customer and client relationships and competitive
advantage would be materially adversely affected; (vi) the agreements in this Section 6.4 are an essential inducement to the Buyer to enter into this
Agreement and they are in addition to, rather than in lieu of, any similar or related covenants to which the Restricted Parties are party or by which they are
bound; and (vii) the Restricted Parties are not a party to or bound by any employment agreement, noncompete agreement or confidentiality agreement with
any Person other than the Buyer.

 
(f) If at any time a court or arbitrator’s award holds that the restrictions in this Section 6.4 are unreasonable under circumstances then

existing, the Restricted Parties and the other Parties agree that the maximum period, scope or geographical area reasonable under such circumstances shall
be substituted for the stated period, scope or area. The Restricted Parties and the other Parties agree that any breach of the provisions contained in this
Section 6.4 will result in serious and irreparable injury and therefore money damages would not be an adequate remedy for any such breach. Therefore, in
the event of a breach or threatened breach of any provisions of this Section 6.4 that is continuing, the Acquired Entities, their successors and assigns and any
third-party beneficiary to this Agreement, in addition to other rights and remedies existing in their favor, shall be entitled to specific performance or injunctive
or other relief in order to enforce, or prevent any violations of, the provisions hereof (without posting a bond or other security). In addition, in the event of a
breach or violation by a Seller Party of this Section 6.4, the Noncompete Period shall be tolled until such breach or violation has been duly cured.
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(g) From and after the date of this Agreement (both before and after the Closing or termination of this Agreement), the officers and directors

of the Restricted Parties and Cosman will not, and will cause their Affiliates not to, directly or indirectly, alone or in connection with any Person, engage in any
conduct or make any statement, whether in commercial or noncommercial speech, that disparages, criticizes or is injurious to the reputation of the Buyer or
any of its Affiliates (including the Acquired Entities after the Closing), shareholders, partners, members, investors or representatives, including (a) inducing or
encouraging others to disparage the Buyer, any of its Affiliates, or any of its shareholders, partners, members, investors or representatives, and (b) making or
causing to be made any statement that maligns the business, goodwill, personal or professional reputation of the Buyer, its Affiliates, or any of its respective
shareholders, partners, members, investors or representatives.

 
6.5 Confidentiality of Debt Financing Terms. Except as contemplated by the Debt Financing Terms and by Section 6.8(c) hereof, the Seller Parties will,

and will cause the Acquired Entities (prior to Closing) and their Affiliates to, keep confidential the Debt Financing Terms and the identity of the financing sources,
arrangers and agents under the Debt Term Sheet.

 
6.6 Use of Corporate Name or Trade Name .

 
(a) After the Closing, the Seller Parties acknowledge that no rights in the name “Meridian”, “Meridian Waste Solutions, Inc.”, “Meridian Waste

Operations, Inc.”, or any trademark, service mark or trade name included within the Business IP, or any derivative or variation thereof or any name similar
thereto will be retained by the Seller Parties or their Affiliates. The Seller Parties may only use or refer to the foregoing names (i) in connection with the
performance of their post-closing employment obligations with the Acquired Entities and the Buyer, (ii) to identify the fact that it had been the sole owner of the
Acquired Entities, (iii) as required by applicable Law or any governmental authority or regulatory agency, or in any filings required thereby, whether public or
private in nature or (iv) in public announcements permitted under this Agreement.

 
(b) Within sixty (60) days following the Closing, the Seller Parties shall, and shall cause their respective Affiliates and Subsidiaries to, amend

their respective organizational documents to include a name for such Person that does not include “Meridian”, “Meridian Waste Solutions, Inc.”, “Meridian
Waste Operations, Inc.” or any derivative or variation thereof, and to take all other actions reasonably necessary to effectuate any such name change.
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6.7 Further Actions. In case at any time after the Closing any further actions are necessary to carry out the purposes of this Agreement, each Party will

take such further actions (including the execution and delivery of such further instruments and documents) as any other such party may reasonably request, all
at the sole cost and expense of the requesting party. The Seller Parties acknowledge and agree that from and after the Closing, the Buyer will be entitled to
possession of all documents, books, records (including Tax records), agreements, and financial data of any sort relating to any Acquired Entity. In furtherance of
the foregoing, in the event that the Buyer discovers that after the Closing any of the Seller Parties or their Subsidiaries own or have the right to use any assets
necessary for the operation of, or which comprise part of, the Business, then the Seller Parties shall take all necessary and reasonable actions (at their sole cost,
notwithstanding anything herein to the contrary) to transfer ownership and use of such assets to the Buyer and its Subsidiaries, as reasonably requested by the
Buyer. The Buyer acknowledges and agrees that from and after the Closing, the Buyer will own and operate the Acquired Entities and be obligated for the
Assumed Obligations. As such, the Buyer will benefit from any of the assets of the Acquired Entities, the Business and the Assumed Obligations. In furtherance
of the foregoing, following the Closing, the Buyer will take all commercially reasonable actions to have removed, terminated or extinguished any or all guaranties
or similar obligations that Meridian, the Seller or Cosman (including members of his immediate family) have to unaffiliated third parties related to the Acquired
Entities, their assets, the Business and the Assumed Obligations as set forth on Schedule 1.3(b)(iv) or Schedule 7.1(l); provided however that neither the Buyer,
nor, following the Closing, the Acquired Entitles, shall be required to commit or pay any funds or post any security in connection with the removal, termination or
extinguishment of any such obligation.

 
6.8 Shareholder Consent; Information Statement; Proxy Statement.

 
(a) Information Statement; Proxy Statement. Promptly following the date of this Agreement and, in any event within ten (10) days following

the date of this Agreement, the Seller Parties shall, with the cooperation of and in consultation with the Buyer, (i) in the event that a Meridian Shareholder
Consent is delivered to the Seller Parties, prepare and file with the SEC a preliminary information statement of the type contemplated by Rule 14c-2
promulgated under the Exchange Act related to the transactions contemplated herein and this Agreement (as amended or supplemented from time to time,
the “Information Statement”), or (ii) in the event that a Meridian Shareholder Consent is not delivered to the Seller Parties and this Agreement is not
terminated by the Buyer pursuant to Section 9.1(f), prepare and file with the SEC a preliminary proxy statement (as amended or supplemented, the “Proxy
Statement”) relating to the Meridian Shareholder Meeting. Subject to Section 5.5, to the extent the Proxy Statement will be filed with the SEC in accordance
with this Section 6.8(a), Seller Parties must include the Meridian Board Recommendation in the Proxy Statement. The Seller Parties shall use their
commercially reasonable best efforts to have the Information Statement or Proxy Statement, as applicable, cleared by the SEC as promptly as practicable
after such filing (including by promptly responding to comments of the SEC).

 
(b) Shareholder Consent. The Seller Parties shall use their best efforts to obtain the Meridian Shareholder Consent and deliver the Meridian

Shareholder Consent to the Buyer by 12:00 p.m. Eastern Time on the third Business Day immediately following the date of this Agreement. The Seller Parties
shall take no action to prohibit any Meridian Shareholder from soliciting a Meridian Shareholder Consent, the form of such written consent is attached hereto
a s Exhibit E, from any Meridian Shareholder in compliance with applicable Law and the organizational documents of the Seller Parties. If a Meridian
Shareholder Consent is received by the Seller Parties, promptly upon receipt of such Meridian Shareholder Consent, the Seller Parties will provide the Buyer
with a pdf copy of such Meridian Shareholder Consent, and, within five (5) Business Days, will provide the Buyer with a certificate, certifying such Meridian
Shareholder Consent as true and complete (including that the shareholdings included therein are in accordance with the Seller Parties’ books and records and
that the Meridian Shareholder Consent constitutes the Meridian Shareholder Approval) and executed by an executive officer of Meridian.
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(c) Contents of Filings. The Seller Parties will use their commercially reasonable best efforts to cause the Information Statement or Proxy

Statement, as applicable, to comply as to form in all material respects with the applicable requirements of the Exchange Act and the rules and regulations of
the SEC and NASDAQ. The Seller Parties may not file the Information Statement or Proxy Statement, as applicable, with the SEC without first providing the
Buyer and its counsel, to the extent practicable, a reasonable opportunity to review and comment thereon, which comments shall be considered by the Seller
Parties in good faith. On the date of filing, the date of mailing to the Meridian Shareholders (if applicable) and at the time of the Meridian Shareholder Meeting,
as applicable, none of the Information Statement or Proxy Statement, as applicable, will contain any untrue statement of a material fact or omit to state any
material fact required to be stated therein or necessary in order to make the statements therein, in light of the circumstances under which they are made, not
misleading. Notwithstanding the foregoing, no covenant is made by the Seller Parties with respect to any information supplied by the Buyer or any of its
Affiliates for inclusion or incorporation by reference in the Information Statement or Proxy Statement, as applicable. The information supplied by the Buyer or
its Affiliates for inclusion or incorporation by reference in the Information Statement or Proxy Statement will not, at the time that the Information Statement or
Proxy Statement, as applicable, is filed with the SEC, contain any untrue statement of a material fact or omit to state any material fact required to be stated
therein or necessary in order to make the statements therein, in light of the circumstances under which they are made, not misleading. Notwithstanding
anything herein to the contrary, Seller Parties will not attach the Debt Term Sheet to the Information Statement or the Proxy Statement, or to any other filing
required under the Exchange Act, applicable law or applicable regulatory authority rules and regulations. In the event the SEC Staff or applicable regulatory
authority requests a copy of the Debt Term Sheet, Seller Parties will promptly provide a copy of such request to Buyer and its counsel, and will consult with
Buyer and its counsel concerning Seller Parties’ response thereto, provided that notwithstanding the foregoing, Seller Parties shall use all reasonable efforts
to require that the recipient thereof maintain the confidentiality of such information pursuant to applicable law, rules and regulations.

 
(d) Furnishing Information. Each of the Seller Parties will, and will cause the Acquired Entities to, on the one hand, and the Buyer, on the

other hand, will furnish all information concerning it and its Affiliates, if applicable, as the other Party may reasonably request in connection with the
preparation and filing with the SEC of the Information Statement or Proxy Statement, as applicable. As promptly as practicable after the Information Statement
or Proxy Statement, as applicable, shall have been cleared by the SEC (such date, the “SEC Clearance Date ”; provided that if ten (10) days have passed
since the filing of the preliminary Information Statement or the preliminary Proxy Statement with the SEC without notice from the SEC of its intent to review
the Information Statement or the Proxy Statement, as applicable, then such date shall be the SEC Clearance Date), the Seller Parties shall cause the
Information Statement or Proxy Statement, as applicable, to be mailed to the Meridian Shareholders within three (3) Business Days and to be filed as
required. Notwithstanding the foregoing, prior to filing and mailing the Information Statement or Proxy Statement, as applicable (or any amendment or
supplement thereto, as applicable) or responding to any comments of the SEC with respect thereto, the Seller Parties shall provide the Buyer a reasonable
opportunity to review and comment on such document or response. If any information relating to the Seller Parties, the Acquired Entities, the Buyer or any of
their respective Affiliates should be discovered by the Seller Parties or the Acquired Entities, on the one hand, or the Buyer, on the other hand, that should be
set forth in an amendment or supplement to the Information Statement or Proxy Statement, as applicable, so that such filing would not include any
misstatement of a material fact or omit to state any material fact required to be stated therein or necessary to make the statements therein, in light of the
circumstances under which they were made, not misleading, then the Party that discovers such information will promptly notify the other, and an appropriate
amendment or supplement to such filing describing such information will be promptly prepared and filed with the SEC by the appropriate Party and, to the
extent required by applicable Law or the SEC or its staff, disseminated to the Meridian Shareholders.
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(e) Consultation Prior to Certain Communications. The Seller Parties, the Acquired Entities and their Affiliates, on the one hand, and the

Buyer and its Affiliates, on the other hand, may not engage in any substantive communications with the SEC or its staff with respect to the Information
Statement or Proxy Statement, without first providing the other Party a reasonable opportunity to review and comment on or participate in such
communication, which comments shall be considered by the filing party in good faith.

 
(f) Notices. The Seller Parties will, or will cause the Acquired Entities to, on the one hand, and the Buyer, on the other hand, will advise the

other, promptly after it receives notice thereof, of any receipt of a request by the SEC or its staff for (i) any amendment or revisions to the Information
Statement or Proxy Statement, as the case may be; (ii) any receipt of comments from the SEC or its staff on the Information Statement or Proxy Statement,
as the case may be; or (iii) any receipt of a request by the SEC or its staff for additional information in connection therewith.

 
(g) Dissemination of Information Statement or Proxy Statement . Subject to applicable Law, the Seller Parties will use their commercially

reasonable efforts to cause the Information Statement or Proxy Statement, as applicable, to be disseminated to the Meridian Shareholders as promptly as
reasonably practicable following the filing thereof with the SEC and in any event within three (3) Business Days following the SEC Clearance Date.

 
6.9 Meridian Shareholder Meeting.

 
(a) Call of Meridian Shareholder Meeting. In the event that a Meridian Shareholder Consent is not delivered to the Seller and this Agreement

is not terminated by the Buyer pursuant to Section 9.1(f), unless the Meridian Board has made a Meridian Board Recommendation Change, (i) the Meridian
Board Recommendation shall be included in the Proxy Statement and (ii) the Seller Parties shall take all action necessary in accordance with applicable Law,
its organizational documents and the rules of NASDAQ to establish a record date for, duly call, give notice of, convene and hold a meeting of its shareholders
(the “Meridian Shareholder Meeting”) as promptly as reasonably practicable following the mailing of the Proxy Statement to the Meridian Shareholders for the
purpose of obtaining the Meridian Shareholder Approval. Once the Seller Parties have established the record date for the Meridian Shareholder Meeting, the
Seller Parties shall not change such record date without the prior written consent of the Buyer, unless required by applicable Law. Without limiting the
generality of the foregoing, the Seller Parties shall hold the Meridian Shareholder Meeting no later than 45 days after the SEC Clearance Date. Subject to
Section 5.5 and applicable Law, and unless there has been a Meridian Board Recommendation Change in accordance with Section 5.5, the Seller Parties will
use their commercially reasonable best efforts to solicit proxies to obtain the Meridian Shareholder Approval. Without the prior written consent of the Buyer,
the approval of the sale of the Membership Interests shall be the only matter (other than procedure matters) which the Seller Parties shall propose to be acted
on by the Meridian Shareholders at the Meridian Shareholders Meeting.

 

A-58 

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



 
(b) Adjournment of Meridian Shareholder Meeting. The Seller Parties shall not postpone or adjourn the Meridian Shareholder Meeting without

the prior written consent of the Buyer; provided that nothing will prevent the Seller Parties from postponing or adjourning the Meridian Shareholder Meeting if
(i) there are holders of an insufficient shares of the Meridian’s capital stock present or represented by proxy at the Meridian Shareholder Meeting to constitute
a quorum at the Meridian Shareholder Meeting; or (ii) the Seller Parties are required to postpone or adjourn the Meridian Shareholder Meeting by applicable
Law, Order or a request from the SEC or its staff. Unless this Agreement is validly terminated in accordance with Section 9.1, the Seller Parties will submit the
sale of the Membership Interests pursuant to this Agreement to its shareholders at the Meridian Shareholder Meeting even if the Meridian Board (or a
committee thereof) has effected a Meridian Board Recommendation Change.

 
6.10 COBRA Coverage. The Seller Parties shall maintain a health plan from the Closing Date until the one year anniversary of the Closing Date, for all

employees of the Seller Parties and its Subsidiaries not employed by the Buyer after the Closing (and their respective covered dependents). To the extent that
legally sufficient continuation health coverage is not provided under any health insurance plan or policy assumed by the Buyer, the Seller Parties shall assume
all responsibilities and liabilities for providing continued health plan coverage under Part 6, Title I of ERISA and Section 4980B of the Code and similar provisions
of state or local Law (“COBRA Coverage”) with respect to the individuals (and their respective covered dependents) that (a) as of the Closing Date are currently
receiving COBRA Coverage under any health plan maintained by the Seller Parties prior to the Closing Date, (b) are eligible for COBRA Coverage under any
health plan maintained by the Seller Parties prior to the Closing Date as a result of a qualifying event that occurred prior to the Closing Date, and (c) are not
employed by Buyer as of the Closing Date and become eligible for COBRA Coverage. Buyer does not intend to terminate any employees of the Acquired Entities
in connection with, and as a result of, the transactions contemplated by this Agreement.

 
ARTICLE VII

CONDITIONS
 
7.1 Conditions to Obligation of the Buyer. The obligation of the Buyer to consummate the transactions to be performed by the Buyer in connection with

the Closing is subject to the satisfaction of each of the following conditions as of the Closing (and for purposes of this Section 7.1 and notwithstanding anything
herein to the contrary, any Disclosure Schedule Supplement shall be disregarded and shall not be deemed to cure any failure of any of the following conditions,
including any failure of any representation or warranty to be true and correct):
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(a) Representations and Warranties. Each of the representations and warranties of the Seller Parties contained herein, including in ARTICLE

II and ARTICLE III (i) that are not qualified by materiality, Material Adverse Effect or similar phrases shall be true and correct in all material respects on and as
of the date of this Agreement and on and as of the Closing (except to the extent such representations and warranties address matters as of particular dates,
in which case, such representations and warranties shall be true and correct in all material respects on and as of such dates) and (ii) that are qualified by
materiality, Material Adverse Effect, or similar phrases shall be true and correct in all respects on and as of the date of this Agreement and on and as of the
Closing (except to the extent such representations and warranties address matters as of particular dates, in which case, such representations and warranties
shall be true and correct in all respects on and as of such dates).

 
(b) Performance of Covenants. The Seller Parties shall have performed and complied, or shall have caused the Acquired Entities to perform

and comply, in all material respects with all of their covenants and agreements required to be performed by them pursuant to this Agreement prior to the
Closing Date.

 
(c) No Material Adverse Effect . Since the date of this Agreement, there shall have been no change, event, occurrence or circumstance that

has had or would reasonably be expected to have a Material Adverse Effect.
 
(d) Compliance with Laws. The consummation of the transactions contemplated by this Agreement or the other Transaction Documents will

not be prohibited by any Law or subject the Buyer (or, as of immediately after the Closing or thereafter, any Acquired Entity) to any material penalty or Liability
(other than obligations of the Buyer (or any post-Closing obligations of any Acquired Entity) specifically set forth in this Agreement) or other onerous
conditions arising under any Law or imposed by any Governmental Entity.

 
(e) Proceedings; Orders. (i) No Action shall be pending or threatened in writing before any Governmental Entity in which it is sought to

restrain or prohibit or to obtain material damages or other relief (including rescission) in connection with the transactions contemplated by this Agreement and
the other Transaction Documents; (ii) no investigation that could reasonably be expected to result in any such Action or proceeding shall be pending; and (iii)
no such Action has been entered and not subsequently dismissed or discharged with prejudice. There shall not be in effect any material Order by a
Governmental Entity restraining, enjoining or otherwise prohibiting the consummation of the transactions contemplated by this Agreement or the other
Transaction Documents.

 
(f) Governmental Approvals; Consents. All material filings, notices, licenses, permits, approvals or other Consents of, to or with (i) any

Governmental Entity, including those listed on Schedule 7.1(f)(i), and (ii) any Person (other than a Governmental Entity), including those listed on Schedule
7.1(f)(ii), in each case, as required in connection with the transactions contemplated hereby, shall have been duly made or obtained and shall be in full force
and effect as of the Closing, each in form and substance reasonably satisfactory to the Buyer.
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(g) Meridian Shareholder Approval and Seller Shareholder Approval. The Meridian Shareholder Approval and Seller Shareholder Approval

shall have been obtained and remain effective.
 
(h) Information Statement. If the Meridian Shareholder Approval is obtained by means of a Meridian Shareholder Consent, then the

Information Statement shall have been mailed to the Meridian Shareholders in accordance with Section 6.8(a) and Section 14C of the Exchange Act at least
twenty (20) days prior to the Closing Date.

 
( i ) Termination of Related-Party Agreements. The Seller Parties shall have delivered, or caused to be delivered, to the Buyer, written

evidence, in form and substance satisfactory to the Buyer, evidencing the termination of the Contracts listed on Schedule 7.1(i).
 
(j) Financing. The Buyer shall have received the proceeds of the Debt Financing.
 
(k) Employment Agreement Amendments. The Seller Parties shall have delivered the Employment Agreement Amendments duly executed by

each of the parties thereto in substantially in the forms attached hereto as Schedule G, with any modifications thereto as may be reasonably requested by or
acceptable to the Buyer, and such Employment Agreement Amendments shall be in full force and effect as of the Closing Date.

 
(l) Assignment of Assets and Contracts . The Seller Parties shall have transferred and assigned, and shall have obtained any consents or

provided any notices to any Person as may be necessary for such transfer and assignment of, all material assets and Contracts used by, or related to the
Business which are not held by the Acquired Entities, including as set forth on Schedule 7.1(l), to the Acquired Entities and in each case pursuant to
documentation in form and substance acceptable to the Buyer.

 
(m) Assignment of Benefit Plans. The Seller Parties shall have transferred and assigned, and shall have obtained any consents or provided

any notices to any Person as may be necessary for such transfer and assignment of the sponsorship of the Benefit Plans set forth on Schedule 7.1(m) to the
Acquired Entities, and in each case pursuant to documentation in form and substance acceptable to the Buyer, and in accordance with the underlying Benefit
Plan documents.  In addition, such Benefit Plans shall be have been amended as necessary so that effective immediately prior to the Closing, the Seller
Parties and all of its Subsidiaries and Affiliates (other than the Acquired Entities) shall no longer be participating employers in such Benefit Plans, and in each
case pursuant to documentation in form and substance acceptable to the Buyer, and in accordance with the underlying Benefit Plan documents.

 
(n) DOL Filings. The Seller Parties shall have made all necessary filings and paid all fees and penalties associated with the U.S. Department

of Labor’s Delinquent Filer Voluntary Compliance Program (the “DOL DFVCP”) to retroactively file separate Forms 5500 for each of the Benefit Plans set forth
on Schedule 7.1(n) with respect to fiscal year 2016 and shall have provided evidence of such filings to the Buyer.
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(o) Real Property Matters. The Seller Parties, as applicable, shall have executed and delivered to the Buyer (i) title affidavits, non-imputation

affidavits, and survey affidavits (re: no change) and other documents and instruments reasonably requested by the Buyer in form sufficient to permit the
Buyer’s title insurance company, First American Title Insurance Company, to insure the Buyer’s title to each of the Acquired Entities Properties for which the
Buyer or the Buyer’s lender has obtained title insurance in the manner and form requested by the Buyer or the Buyer’s lender and to otherwise satisfy each of
the requirements set forth therein and permit deletion of each of the standard exceptions set forth therein (except that real property taxes shall be limited to
the year in which Closing occurs) (and expressly provided that each such title insurance policy shall have the arbitration provision deleted and shall have any
endorsements, modifications or additional title insurance coverage reasonably requested by Buyer), (ii) written leases and/or written terminations of lease for
any and all internal leases of the Seller Parties and their Affiliates requested to be terminated by the Buyer, (iii) assignments of lease for each assigned Lease,
and, if requested, memoranda of Lease for each assigned Lease, (iv) an estoppel certificate from the tenant and landlord of each third party Lease party (other
than the Seller Parties), and, if applicable, a subordination, non-disturbance and attornment agreement from each such Lease third party lender, and (v) such
other documents and instruments as the Buyer or the Buyer’s title company may reasonably request.

 
(p) Delivery of Seller Parties Closing Deliveries. The Seller Parties shall have delivered all items required to be delivered by the Seller Parties

pursuant to Section 1.3(b).
 
The Buyer may waive any condition specified in this Section 7.1 if it executes a writing so stating at or prior to the Closing; provided that such waiver shall not
act to restrict or otherwise affect the rights of the Buyer under this Agreement, including under Section 8.2.

 
7.2 Conditions to Obligation of the Seller Parties .

 
The obligation of the Seller Parties to consummate the transactions to be performed by them in connection with the Closing is subject to satisfaction of each of
the following conditions as of the Closing:

 
(a) Representations and Warranties. Each of the representations and warranties of the Buyer contained herein (i) that are not qualified by

materiality, material adverse effect or similar phrases shall be true and correct in all material respects on and as of the date of this Agreement and on and as
of the Closing (except to the extent such representations and warranties address matters as of particular dates, in which case, such representations and
warranties shall be true and correct in all material respects on and as of such dates) and (ii) that are qualified by materiality, material adverse effect, or similar
phrases shall be true and correct in all respects on and as of the date of this Agreement and on and as of the Closing (except to the extent such
representations and warranties address matters as of particular dates, in which case, such representations and warranties shall be true and correct in all
respects on and as of such dates).

 
(b) Performance of Covenants. The Buyer shall have performed in all material respects all of the covenants and agreements required to be

performed by it pursuant to this Agreement on or prior to the Closing Date.
 
(c) Compliance with Laws. The consummation of the transactions contemplated by this Agreement or the other Transaction Documents will

not be prohibited by any Law, or subject the Seller Parties to any penalty or Liability (other than obligations of the Seller Parties specifically set forth in this
Agreement) or other onerous conditions arising under any Law or imposed by any Governmental Entity.
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(d) Delivery of Buyer Closing Deliveries. The Buyer shall have delivered all items required to be delivered by the Buyer pursuant to Section

1.3(c).
 
The Seller Parties may waive any condition specified in this Section 7.2 if either Seller Party executes a writing so stating at or prior to the Closing; provided that
such waiver shall not act to restrict or otherwise affect the rights of the Seller Parties under this Agreement, including under Section 8.3.

 
ARTICLE VIII

INDEMNIFICATION
 
8.1 Survival Periods. Subject to the limitations contained in this ARTICLE VIII, all representations, warranties, covenants and agreements contained in

this Agreement shall survive the execution and delivery of this Agreement and the consummation of the transactions contemplated hereby until the Survival
Date. Notwithstanding anything herein to the contrary, the Seller Parties will not be liable with respect to any claim for indemnification pursuant to Section 8.2(a)
(i) and the Buyer will not be liable with respect to any claim for indemnification pursuant to Section 8.3(a)(i), unless written notice of such claim is delivered to the
Seller Parties or the Buyer, as the case may be, prior to the applicable Survival Date (if any). For purposes of this Agreement, the term “Survival Date” shall
mean such date which is fifteen (15) months after the Closing; provided that:

 
(a) with respect to the representations and warranties set forth in Sections 3.13 (Tax Matters), 3.16 (Employee Benefits), and 3.18

(Environmental Matters), the Survival Date shall be the thirtieth (30th) day after the expiration of the applicable statute of limitations (including any extensions
thereto to the extent that such statute of limitations may be tolled);

 
(b) with respect to the representations and warranties set forth in Sections 2.1 (Organization; Corporate Power), 2.2 (Authorization), 2.4 (Title

to Membership Interests), 2.7 (Brokerage), 2.8 (Solvency), 3.1 (Organization; Corporate Power), 3.2 (Capitalization and Related Matters), 3.3 (Subsidiaries;
Investments), Section 3.6(b) (Absence of Certain Changes), Section 3.7 (Assets), 3.17 (Affiliate Transactions), and 3.20 (Brokerage), (such representations,
together with the representations referenced in Section 8.1(a), collectively, the “Seller Parties Fundamental Representations ”), there shall be no Survival Date
and such representations and warranties shall survive the Closing indefinitely;

 
(c) with respect to the representations and warranties set forth in Sections 4.1 (Organization; Power), 4.2 (Authorization) and 4.6 (Brokerage)

(such representations, collectively, the “Buyer Fundamental Representations”), there shall be no Survival Date and such representations and warranties shall
survive the Closing indefinitely; and

 
(d) covenants and agreements shall survive the Closing until fully performed or observed in accordance with their terms and the Survival Date

shall be the date of such performance or observance.
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The Parties agree that so long as written notice is given on or prior to the Survival Date with respect to such claim, the representations and warranties with
respect to such breach shall continue to survive until such matter is finally resolved.

 
8.2 Indemnification of the Buyer Indemnified Parties by the Seller Parties .

 
(a) Obligations of the Seller Parties . Subject to the limitations set forth in this Section 8.2, the Seller Parties hereby agree to indemnify the

Buyer and its Affiliates (including the Acquired Entities after the Closing) and each of their respective officers, directors, stockholders, managers, members,
partners, employees, agents, representatives, successors and assigns (collectively, the “Buyer Indemnified Parties”) on a joint and several basis and hold
each of them harmless from and against and pay on behalf of or reimburse any such Buyer Indemnified Party in respect of the entirety of any Loss which
such Buyer Indemnified Party may suffer, sustain or become subject to, as a result of, arising out of, relating to or in connection with:

 
(i) the breach or inaccuracy of any representation or warranty of the Seller Parties contained in this Agreement or in any certificate

delivered pursuant hereto, in each case, without giving effect to any limitation or qualification as to “materiality,” “material,” “Material Adverse Effect” or
similar qualifiers set forth in such representation or warranty for purposes of determining whether there is a breach and the Losses resulting from, arising
out of or relating to such breach;

 
(ii) the breach, non-compliance or non-performance of any covenant, agreement or obligation of the Seller Parties contained in this

Agreement;
 
(iii) any claim by any officer or director of the Acquired Entities to indemnification or reimbursement by the Acquired Entities in

connection with any Losses arising out of or pertaining to matters existing or occurring at or prior to the Closing;
 
(iv) any outstanding Indebtedness in existence as of the Closing to the extent such Indebtedness was not included in the calculation

of the Indebtedness Amount as set forth on Schedules 1.3(b)(iv) or 1.3(b)(v) or in the Closing Payment Certificate;
 
(v) any Acquired Entities Transaction Expenses to the extent such Acquired Entities Transaction Expenses were not set forth in the

Closing Payment Certificate;
 
(vi) any Liabilities of the Seller Parties or their Subsidiaries other than the Acquired Entities; or
 
(vii) the matter referenced in item 10 of Schedule 3.12.

 
(b) Limitations. No amount shall be payable to the Buyer Indemnified Parties in satisfaction of claims for indemnification pursuant to Section

8.2(a)(i) unless and until the aggregate amount of all Losses of the Buyer Indemnified Parties arising therefrom exceeds $750,000 (the “Threshold”), at which
time the Seller Parties shall indemnify the Buyer Indemnified Parties for the full amount of all such Losses from and including the first dollar of all such Losses
up to an amount not to exceed $10,000,000 (the “Cap”); provided that the Threshold and the Cap shall not apply with respect to any Losses resulting from,
arising out of or relating to breaches of the Seller Parties Fundamental Representations, and none of such Losses shall count towards the satisfaction of the
Threshold or the Cap.
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8.3 Indemnification of the Seller Parties Indemnified Parties by the Buyer .

 
(a) Obligation. The Buyer agrees to indemnify the Seller Parties and their Affiliates and each of their respective officers, directors,

shareholders, managers, members, partners, employees, agents, representatives, successors and assigns (collectively, the “Seller Parties Indemnified
Parties”) and hold each of them harmless against any Losses which any of them may suffer, sustain or become subject to, as the result of, arising out of,
relating to or in connection with:

 
(i) the breach or inaccuracy by the Buyer of any representation or warranty of the Buyer contained in this Agreement or in any

certificate delivered pursuant hereto, without giving effect to any limitation or qualification as to “materiality,” “material,” “Material Adverse Effect” or
similar qualifiers or monetary qualifiers to similar effect set forth in such representation or warranty for purposes of determining whether there is a breach
and the Losses resulting from, arising out of or relating to such breach; or

 
(ii) the breach, non-compliance or non-performance of any covenant, agreement or obligation of the Buyer contained in this

Agreement.
 
(b) Limitations. No amount shall be payable to the Seller Parties in satisfaction of claims for indemnification pursuant to Section 8.3(a)(i)

unless and until the aggregate amount of all Losses of the Seller Parties arising therefrom exceeds the Threshold, at which time the Buyer shall indemnify the
Seller Parties for the full amount of all such Losses from and including the first dollar of all such Losses up to an amount not to exceed the Cap; provided that
the Threshold and the Cap shall not apply with respect to any Losses resulting from, arising out of or relating to breaches of Buyer Fundamental
Representations, and none of such Losses shall count towards the satisfaction of the Threshold or the Cap.

 
8.4 Special Rule for Fraud, Intentional Misrepresentation and Willful Misconduct . Notwithstanding anything in this ARTICLE VIII to the contrary, in the

event of any breach of a representation, warranty, covenant, agreement or obligation in this Agreement or any Transaction Document by any Party that results
from intentional misrepresentation or willful misconduct or constitutes fraud, by or on behalf of (x) the Seller Parties (including any intentional misrepresentation,
willful misconduct or fraudulent act committed by any Affiliate, officer, director, employee or agent of the Seller Parties, any Acquired Entity in connection with
the consummation of the transactions contemplated by this Agreement) or (y) the Buyer (including any intentional misrepresentation, willful misconduct or
fraudulent act committed by any Affiliate, officer, director, employee or agent of the Buyer or any willful misconduct on the part of any of them in connection with
the consummation of the transactions contemplated by this Agreement), then (a) such representation, warranty, covenant, agreement or obligation will survive
the execution and delivery of this Agreement and the consummation of the transactions contemplated hereby and will continue in full force and effect for the
period of the applicable statute of limitations without regard to any Survival Date, (b) the limitations set forth in this ARTICLE VIII shall not apply to any Loss that
the Buyer Indemnified Parties or the Seller Parties Indemnified Parties, respectively, may suffer, sustain or become subject to, as a result of, arising out of,
relating to or in connection with any such breach, and (c) none of such Losses shall be subject to or shall count towards the satisfaction of the Threshold or the
Cap.
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8.5 Notice and Defense of Third-Party Claims.

 
(a) If a Party seeks indemnification under this Article VIII with respect to any action, lawsuit, proceeding, investigation or other claim brought

against it by a third party (a “Third-Party Claim”), such Party (the “Indemnified Party”) shall promptly give written notice to the other Party (the “ Indemnifying
Party”) after receiving written notice of such Third-Party Claim, describing the Third-Party Claim, the amount thereof (if known and quantifiable), and the basis
thereof; provided that any failure to so notify or any delay in notifying the Indemnifying Party shall not relieve the Indemnifying Party of its or his obligations
hereunder except to the extent that the Indemnifying Party is materially prejudiced by such failure or delay. With respect to any Third-Party Claim which, if
adversely determined, would entitle the Indemnified Party to indemnification pursuant to this Article VIII, the Indemnifying Party shall be entitled, at its sole
cost and expense, (i) to participate in the defense of such Third-Party Claim giving rise to the Indemnified Party’s claim for indemnification or (ii) at its option
(subject to the limitations set forth below), to assume control of such defense and appoint lead counsel reasonably acceptable to the Indemnified Party;
provided that, as a condition precedent to the Indemnifying Party’s right to assume control of such defense, it must first: notify the Indemnified Party in writing
within ten (10) days after the Indemnified Party has given notice of the Third-Party Claim that the Indemnifying Party will indemnify the Indemnified Party from
and against the entirety of any Losses (without any limitations) the Indemnified Party may suffer resulting from, arising out of, relating to, in the nature of, or
caused by the Third-Party Claim in accordance with the terms of this Agreement (including the limitations set forth in Sections 8.2(b) and 8.3(b)).
Notwithstanding the foregoing, the Indemnifying Party shall not have the right to assume control of such defense if the Third-Party Claim which the
Indemnifying Party seeks to assume control (I) seeks non-monetary relief, (II) involves criminal or quasi-criminal allegations, (III) involves a claim which, if
adversely, determined, would be reasonably expected, in the good faith judgment of the Indemnified Party, to establish a precedent, custom or practice
materially adverse to the continuing business interests or prospects of the Indemnified Party or the Acquired Entities, (IV) seeks Losses in excess of the Cap
or (V) involves a claim that, in the good faith judgment of the Indemnified Party, the Indemnifying Party failed or is failing to vigorously prosecute or defend
(each of the foregoing, an “Exception Claim”).

 
(b) In the event that (i) the Indemnifying Party fails to elect to assume control of the defense of any Third-Party Claim in the manner set forth

in Section 8.5(a) or such Third-Party Claim is or at any time becomes, an Exception Claim, the Indemnified Party may defend against, and, subject to the
consent of the Indemnified Party (which shall not be unreasonably withheld or delayed), consent to the entry of any judgment or enter into any settlement
with respect to the Third-Party Claim.
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(c) If the Indemnifying Party is controlling the defense of any Third-Party Claim in accordance with Section 8.5(a), (i) the Indemnified Party

shall nonetheless have the right to participate in the defense of such Third-Party Claim giving rise to the Indemnified Party’s claim for indemnification at the
Indemnifying Party’s sole cost and expense, (ii) the Indemnifying Party will not consent to the entry of any judgment or enter into any settlement with respect
to or cease to defend such Third-Party Claim without the prior written consent of the Indemnified Party (which consent shall not be withheld unreasonably);
provided that the Indemnified Party shall have no obligation of any kind to consent to the entrance of any judgment or into any settlement unless such
judgment or settlement (A) is for only money damages, the full amount of which shall be paid by the Indemnifying Party and (B) includes, as a condition
thereof, an express, unconditional release of the Indemnified Party from any liability or obligation with respect to such Third-Party Claim.

 
(d) Irrespective of which party controls the defense of any Third-Party Claim, the other Parties will, and will cause any non-party Affiliate to,

cooperate with the controlling Party in such defense and make available to the controlling Party all witnesses, pertinent records, materials and information in
such non-controlling Party’s possession or under its control relating thereto as is reasonably required by the controlling Party. The Parties agree that all
communications between any Party and counsel responsible for or participating in the defense of any Third-Party Claim shall, to the extent possible, be made
so as to preserve any applicable attorney-client or work-product privilege.

 
8.6 Notice of Non-Third-Party Claims. If an Indemnified Party seeks indemnification under this ARTICLE VIII with respect to any matter which does not

involve a Third-Party Claim, the Indemnified Party shall give written notice to the Indemnifying Party promptly after discovering the liability, obligation or facts
giving rise to such claim for indemnification, describing the nature of the claim in reasonable detail, the amount thereof (if known and quantifiable), and the basis
thereof; provided that any failure to so notify or any delay in notifying the Indemnifying Party shall not relieve the Indemnifying Party of its or his obligations
hereunder. If the Indemnifying Party does not notify the Indemnified Party in writing within thirty (30) days from its receipt of the indemnity notice that the
Indemnifying Party disputes such claim, the Indemnifying Party shall be deemed to have accepted and agreed to indemnify the Indemnified Party from and
against the entirety of any Losses described in the indemnity notice. If the Indemnifying Party has delivered an indemnity dispute notice to the Indemnified Party,
the Indemnifying Party and the Indemnified Party shall proceed in good faith to negotiate a resolution to such dispute. If the Indemnifying Party and the
Indemnified Party cannot resolve such dispute within thirty (30) days after delivery of the indemnity dispute notice, such dispute shall be resolved by litigation in
an appropriate court of competent jurisdiction in accordance with Sections 11.7 and 11.8.

 
8.7 Manner of Payment.

 
(a) Any indemnification payment pursuant to this ARTICLE VIII shall be effected by wire transfer of immediately available funds to an account

designated by the Seller Parties or the Buyer, as the case may be, within five (5) Business Days after the determination of the amount thereof, whether
pursuant to a final judgment, settlement or agreement among the Parties.
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(b) Any such indemnification payments shall include interest at the lesser of (i) ten percent (10%) per annum and (ii) the maximum rate per

annum permitted by applicable usury Laws, from the date any such Loss is suffered or sustained to the date of payment thereof. Interest on such unpaid
amount shall be compounded monthly, computed on the basis of a 365-day year and shall be payable on demand. All indemnification payments to or for the
benefit of the Buyer Indemnified Parties under this ARTICLE VIII shall be deemed adjustments to the Purchase Price for Tax purposes.

 
8.8 Determination of Loss Amount.

 
(a) The amount of Losses subject to indemnification pursuant to Section 8.2(a), shall be reduced by (i) any insurance proceeds previously

received by the Acquired Entities with respect to such Losses (net of any deductible or co-payment, the Buyer’s reasonable estimate of any increase in
insurance premiums attributable to such recovery and all out of pocket costs related to such recovery) from any insurance carrier pursuant to any insurance
coverage in place as of the date of this Agreement and (ii) the amount of any Tax benefit recognized by the Acquired Entities, Buyer or any of Buyer’s
Affiliates in, or prior to, or within the first two (2) Tax years following the Tax year in which the indemnification payment related to such Losses is first required
to be made (but, for the avoidance of doubt, future Tax benefit shall not delay any indemnification payment). For purposes of this Section 8.8(a), Buyer or any
of Buyer’s Affiliates shall be deemed to recognize a Tax benefit in a Tax year related to Losses to the extent that (A) their actual Tax liability for such Tax year
determined without taking such Losses and all Tax consequences of the related indemnification payment into account is greater than (B) their actual Tax
liability for such Tax year. If any insurance proceeds are subsequently recovered by the Acquired Entities from an insurance carrier after payment has been
made by the Seller Parties to the Buyer Indemnified Parties in accordance with this ARTICLE VIII with respect to the Losses to which such insurance
recoveries relate, then the Buyer shall promptly cause the Acquired Entities to remit to the Seller Parties such insurance recoveries (net of any deductible or
co-payment, Buyer’s reasonable estimate of any increase in insurance premiums attributable to such recovery and all out of pocket costs related to such
recovery); provided that in no event shall the Buyer have any obligation hereunder to cause the Acquired Entities to remit to the Seller Parties any portion of
such insurance recoveries in excess of the indemnification payment or payments actually received from the Seller Parties with respect to such Losses.

 
(b) To the extent that any Seller Party has an indemnification obligation pursuant to this ARTICLE VIII which is not paid within five (5)

Business Days pursuant to the terms of Section 8.7(a), any of the Buyer Indemnified Parties may, in its sole discretion, elect to set off the amount of such
indemnification against any or all amounts then due and unpaid to the Seller Parties by any of the Buyer Indemnified Parties within the time period allowed for
payment to the Seller Parties. For clarity, the right of setoff provided for above is only security for the Seller Parties’ indemnification obligations hereunder and
such indemnification obligations are not in any way limited to such security. If at any time the Buyer Indemnified Parties elect to set off pursuant to the terms
above, the Buyer Indemnified Parties shall provide the Seller Parties with written notice of such election.
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(c) To the extent that Buyer has an indemnification obligation pursuant to this ARTICLE VIII which is not paid within five (5) Business Days

pursuant to the terms of Section 8.7(a), the Seller Parties may set off the amount of such indemnification against any amounts then due and unpaid to any of
the Buyer Indemnified Parties by the Seller Parties within the time period allowed for payment to such Buyer Indemnified Party.

 
(d) In the event that the Closing occurs, the Seller Parties will not seek, nor will the Seller Parties be entitled to, reimbursement or contribution

from, subrogation to, or indemnification by the Acquired Entities, under their organizational documents, this Agreement, applicable corporate Laws or
otherwise, in respect of any amounts due from the Seller Parties to any Buyer Indemnified Party under this ARTICLE VIII or otherwise in connection with this
Agreement.

 
(e) The right to indemnification and the payment of Losses of any Buyer Indemnified Party pursuant to this ARTICLE VIII, or the availability of

any other remedies contemplated hereby or otherwise available to the Buyer Indemnified Parties at law or in equity, based upon any representation, warranty,
covenant, agreement or obligation of the Seller Parties contained in or made pursuant to this Agreement will not be affected by any investigation made by or
on behalf of any Buyer Indemnified Party or its Affiliates, or the knowledge of any such Buyer Indemnified Party’s (or its Affiliates’) officers, directors,
stockholders, managers, members, partners, employees or agents, with respect to the accuracy or inaccuracy of, or compliance or non-compliance with, any
such representation, warranty, covenant, agreement or obligation at any time prior to or following the Party’s entrance into this Agreement.

 
(f) In no event shall any Indemnifying Party be liable to any Indemnified Party for punitive damages, except to the extent that the Indemnified

Party must pay punitive damages to a third party.
 
8.9 Exclusive Remedy. The Parties hereby agree that, from and after the Closing Date, the indemnification provisions set forth in this ARTICLE VIII are

the exclusive provisions in this Agreement with respect to the liability of the Seller Parties or the Buyer for the breach, inaccuracy or nonfulfillment of any
representation or warranty or any pre-Closing covenants, agreements or other pre-Closing obligations contained in this Agreement and the sole remedy of the
Buyer Indemnified Parties and the Seller Parties Indemnified Parties for any claims for breach of representation or warranty or pre-Closing covenants,
agreements or other pre-Closing obligations arising out of this Agreement or any law or legal theory applicable thereto; provided that nothing herein shall
preclude any party from (a) seeking any remedy based upon fraud, intentional misrepresentation or willful or criminal misconduct by any other Party (including,
without limitation, any fraud, intentional misrepresentation or willful or criminal misconduct committed by any officer, director, employee or agent of the Seller
Parties, any Acquired Entity in connection with the consummation of the transactions contemplated by this Agreement) or (b) enforcing its right to specific
performance of post-Closing covenants, agreements or other post-Closing obligations pursuant to Section 11.12.
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ARTICLE IX

TERMINATION
 
9.1 Termination. Without prejudice to other remedies which may be available to the Parties pursuant to this Agreement, this Agreement may only be

terminated and the transactions contemplated hereby may only be abandoned as follows:
 
(a) Mutual Consent. At any time prior to the Closing (whether prior to or after the receipt of the Meridian Shareholder Consent) by mutual

written consent of the Buyer and the Seller Parties.
 
(b) Breach of Representations, Warranties, Covenants or Agreements .

 
(i) At any time prior to the Closing (whether prior to or after the receipt of the Meridian Shareholder Consent) by the Buyer upon

delivery of written notice to the Seller Parties, if there has been a material breach of any representation, warranty, covenant or agreement made by the
Seller Parties in this Agreement, which breach (i) would give rise to the failure of a condition set forth in Section 7.1 and (ii) (x) cannot be cured by the
End Date or (y) if capable of being cured, shall not have been cured by the earlier of (1) thirty (30) calendar days following receipt of written notice from
the Buyer of such breach or (2) the date that is three (3) calendar days prior to the End Date; provided that, for purposes of this Section 9.1(b) and
notwithstanding anything herein to the contrary, any Disclosure Schedule Supplement shall be disregarded and shall not be deemed to cure any such
breach.

 
(ii) At any time prior to the Closing (whether prior to or after the receipt of the Meridian Shareholder Consent) by the Seller Parties

upon delivery of written notice to the Buyer, if there has been a material breach of any representation, warranty, covenant or agreement made by the
Buyer in this Agreement, which breach (i) would give rise to the failure of a condition set forth in Section 7.2 and (ii)(x) cannot be cured prior to the End
Date or (y) if capable of being cured, shall not have been cured by the earlier of (1) thirty (30) calendar days following receipt of written notice from the
Seller Parties of such breach or (2) the date that is three (3) calendar days prior to the End Date (and for the avoidance of doubt, the Buyer’s failure to
obtain the Debt Financing shall not constitute such a material breach of Buyer);

 
(c) End Date. By either the Buyer or the Seller Parties upon delivery of written notice to the other if the Closing has not occurred on or before

5:00 p.m., Eastern time, on April 30, 2018 (the “End Date”); provided that neither the Buyer nor the Seller Parties will be entitled to terminate this Agreement
pursuant to this Section 9.1(c) if such Person’s (or, in the case of the Seller Parties, any Seller Party’s) material breach of, or material failure to fulfill any
obligation under, this Agreement has been the principal cause of, or primarily resulted in, the failure of the Closing to occur on or prior to such time on the
End Date (and for the avoidance of doubt, the Buyer’s failure to obtain the Debt Financing shall not constitute such a material breach or material failure of
Buyer).
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(d) Orders; Laws. At any time prior to the Closing (whether prior to or after the receipt of the Meridian Shareholder Consent) by either the

Buyer or the Seller Parties upon delivery of written notice to the other if any Governmental Entity shall have issued or entered any judgment, Order or decree,
enacted any Law or taken any other action which, in any such case, (i) permanently restrains, enjoins or otherwise prohibits the consummation of the
transactions contemplated by this Agreement or (ii) has had or would reasonably be expected to have a Material Adverse Effect; provided, that neither the
Buyer nor the Seller Parties will be entitled to terminate this Agreement pursuant to this Section 9.1(d) if (x) the issuance or entry of such judgment, Order or
decree is the principal result of such Person’s (or, in the case of the Seller Parties, any Seller Party’s), material breach of, or material failure to fulfill any
obligation under, this Agreement.

 
(e) Material Adverse Effect . At any time prior to the Closing (whether prior to or after the receipt of the Meridian Shareholder Consent) by the

Buyer upon delivery of written notice to the Seller Parties if there shall have occurred a Material Adverse Effect.
 
(f) Failure to Obtain Shareholder Consent. By (i) the Buyer at any time prior to the Closing if the Meridian Shareholder Consent and the Seller

Shareholder Consent shall not have been delivered to the Buyer and the Seller Parties by 12:00 p.m. Eastern Time on the third Business Day immediately
following the date of this Agreement, or (ii) either the Buyer or the Seller Parties at any time prior to the Closing, if the Seller Parties fail to obtain the Meridian
Shareholder Approval at the Meridian Shareholder Meeting (or an adjournment or postponement thereof in accordance with Section 6.9(b)) at which a vote is
taken on the sale of the Membership Interests pursuant to this Agreement.

 
(g) Meridian Board Recommendation Change. By the Buyer at any time prior to the delivery of the Meridian Shareholder Approval to the

Buyer, if at any time the Meridian Board (or a committee thereof) has effected the Meridian Board Recommendation Change.
 
(h) Receipt of Superior Proposal. By the Seller Parties, at any time prior to receiving the Meridian Shareholder Approval if (i) the Seller

Parties have received a Superior Proposal not resulting from a breach of Section 5.5 of this Agreement, (ii) the Meridian Board (or a committee thereof) has
authorized the Seller Parties to enter into an Alternative Acquisition Agreement to consummate Acquisition Transaction contemplated by the Superior
Proposal; and (iii) the Seller Parties have complied with Section 5.5 with respect to such Superior Proposal and prior to, or concurrently with, such termination
and entry into such Alternative Acquisition Agreement, and paid the Seller Parties Termination Fee set forth in Section 9.3.

 
(i) Due Diligence. By the Buyer, at any time prior to the 21 st day from the date hereof, if the Buyer shall have discovered any matter,

condition, or circumstance with respect to the Acquired Entities or the Business during its due diligence investigation that has a material effect, in the Buyer’s
sole discretion, on the Buyer’s willingness to proceed with the transactions contemplated herein and in the other Transaction Documents under the terms and
conditions set forth herein or therein.
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9.2 Effect of Termination. Subject to the provisions of this Section 9.2, the rights of termination set forth above are in addition to any other rights a

terminating Party may have under this Agreement, and the exercise of a right of termination will not be an election of remedies. Notwithstanding the foregoing
sentence, in the event of any termination of this Agreement by either the Buyer or the Seller Parties as provided in Section 9.1, this Agreement shall forthwith
become void and there shall be no liability or obligation on the part of any party or any of its or their Affiliates to any other Person by virtue of, arising out of or
otherwise in connection with this Agreement except that (i) nothing in this Agreement will relieve any party from any liability with respect to any material or willful
breach of this Agreement prior to or in connection with such termination or for fraud and (ii) Section 6.4(a)-(b) (Confidentiality), Section 6.5 (Confidentiality of the
Terms of the Transaction, Etc.) and ARTICLE XI (Miscellaneous) and any pre-termination breaches of such provisions shall survive any termination of this
Agreement and each party shall be entitled to all remedies available at law or in equity in connection with any past or future breach of any such provision.

 
9.3 Seller Parties Termination Fee .

 
(a) If (i) this Agreement is terminated pursuant to Section 9.1(b)(i), (ii) following the execution and delivery of this Agreement and prior to the

termination of this Agreement pursuant to Section 9.1(b)(i), an Acquisition Proposal for an Acquisition Transaction has been publicly announced or disclosed
and not publicly withdrawn or otherwise publicly abandoned; and (iii) within twelve (12) months following the termination of this Agreement pursuant to 9.1(b)
(i), either Seller Party or its applicable Affiliate enters into a definitive agreement with respect to such Acquisition Transaction, and such Acquisition
Transaction is subsequently consummated, then the Seller Parties will promptly (and in any event within two Business Days) following consummation of such
Acquisition Transaction pay to the Buyer an amount equal to $3,500,000 (the “Seller Parties Termination Fee”) by wire transfer of immediately available funds
to an account or accounts designated in writing by the Buyer. For purposes of this Section 9.3, all references to “20%” in the definition of “Acquisition
Transaction” will be deemed to be references to “50%.”

 
(b) If this Agreement is terminated pursuant to Section 9.1(g) or Section 9.1(h), then the Seller Parties must pay to the Buyer the Seller

Parties Termination Fee by wire transfer of immediately available funds to an account or accounts designated in writing by the Buyer (i) in the case of 9.1(g)
within two (2) Business Days following such termination and (B) in the case of Section 9.1(h), on the date of such termination and as a condition to the
effectiveness of such termination.

 
(c) If this Agreement is terminated pursuant to Section 9.1(f), then the Seller Parties must pay to the Buyer an amount equal to $1,000,000 by

wire transfer of immediately available funds to an account or accounts designated in writing by the Buyer. Such payment shall be made in four equal
installments of $250,000 each, on or before the 60th day, 120 th day, 180 th day and 240 th day anniversaries from the date of such termination. Notwithstanding
the foregoing, in the event that within twelve (12) months following the termination of this Agreement pursuant to Section 9.1(f) either Seller Party or its
applicable Affiliate enters into a definitive agreement with respect to an Acquisition Transaction, and such Acquisition Transaction is subsequently
consummated, then the Seller Parties will promptly (and in any event within two Business Days) following consummation of such Acquisition Transaction pay
to the Buyer an amount equal to $2,500,000 by wire transfer of immediately available funds to an account or accounts designated in writing by the Buyer;
which sum shall be, for the avoidance of doubt, in addition to and not in lieu of, the amounts payable by the Seller Parties pursuant to the first sentence of this
Section 9.3(c).
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(d) In the event this Agreement is terminated pursuant to Section 9.1(b)(i), Section 9.1(g) or Section 9.1(h), then the Seller Parties shall,

following receipt of an invoice therefor, no later than two (2) Business Days after the date of such termination, pay, or cause to be paid, at the direction of the
Buyer, the Buyer’s and its affiliates’ reasonable and documented out-of-pocket fees and expenses (including legal fees and expenses) incurred by the Buyer
and its affiliates on or prior to the termination of this Agreement in connection with the transactions contemplated by this Agreement (the “Buyer Expenses”).

 
(e) In the event this Agreement is terminated pursuant to Section 9.1(f), then the Seller Parties shall, following receipt of an invoice therefor,

no later than fourteen (14) days after the date of such termination, pay, or cause to be paid, at the direction of the Buyer, the Buyer Expenses.
 
(f) Single Payment Only. The Parties acknowledge and agree that in no event will the Seller Parties be required to pay the Seller Parties

Termination Fee or the Buyer Expenses on more than one occasion, whether or not the Seller Parties Termination Fee or Buyer Expenses may be payable
pursuant to more than one provision of this Agreement at the same or at different times and upon the occurrence of different events.

 
(e) Payments; Default. The Parties acknowledge that the agreements contained in this Section 9.3 are an integral part of the transactions

contemplated by this Agreement, and that, without these agreements, the Parties would not enter into this Agreement. Accordingly, if the Seller Parties fail to
promptly pay any amount due pursuant to Section 9.3 and, in order to obtain such payment, the Buyer commences an Action that results in a judgment
against the Seller Parties for the amount set forth in Section 9.3 or any portion thereof the Seller Parties will pay to the Buyer its out-of-pocket costs and
expenses (including reasonable attorneys’ fees) in connection with such Action, together with interest on such amount or portion thereof at the annual rate of
four percent (4%) plus the prime rate as published in The Wall Street Journal in effect on the date that such payment or portion thereof was required to be
made through the date that such payment or portion thereof was actually received, or a lesser rate that is the maximum permitted by applicable Law, and the
term “Seller Parties Termination Fee” shall be increased to include any such additional amounts owed pursuant to this Section 9.3(f).
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ARTICLE X

DEFINITIONS
 
10.1 Interpretation. Where specific language is used to clarify by example a general statement contained herein (such as by using the word “including”),

such specific language shall not be deemed to modify, limit or restrict in any manner the construction of the general statement to which it relates. The definitions
contained in this Agreement are applicable to the singular as well as the plural forms of such terms. Whenever required by the context, any pronoun used in this
Agreement shall include the corresponding masculine, feminine or neuter forms, and the singular form of nouns, pronouns and verbs shall include the plural and
vice versa. The words “include” and “including,” and other words of similar import when used herein shall not be deemed to be terms of limitation but rather shall
be deemed to be followed in each case by the words “without limitation.” The word “if’ and other words of similar import when used herein shall be deemed in
each case to be followed by the phrase “and only if.” The words “herein,” “hereto,” and “hereby” and other words of similar import in this Agreement shall be
deemed in each case to refer to this Agreement as a whole and not to any particular Article, Section or other subdivision of this Agreement. Any reference herein
to “dollars” or “$” shall mean United States dollars. The words “as of the date of this Agreement” and words of similar import shall be deemed in each case to
refer to the date this Agreement was first signed. The term “or” shall be deemed to mean “and/or.” Any reference to any particular Code section or any other Law
will be interpreted to include any revision of or successor to that section regardless of how it is numbered or classified and any reference herein to a
Governmental Entity shall be deemed to include reference to any successor thereto. The phrases “delivered”, “provided” or “made available” (or variants thereof)
shall mean that the information referred to has been physically or electronically delivered to the relevant parties, including information posted to the electronic
data site hosted by Dropbox, Cobox, or Sharefile established by the Seller Parties for the purpose of providing due diligence materials and information to Buyer
(and its agents, employees, and advisors). For the avoidance of doubt, information shall not be deemed “delivered”, “provided” or “made available” (or variants
thereof) solely by fact of being publicly available.

 
10.2 Certain Definitions.
 
“Acceptable Confidentiality Agreement” means an agreement with either Seller Parties or any Acquired Entity that is either (i) in effect as of the execution

and delivery of this Agreement; or (ii) executed, delivered and effective after the execution and delivery of this Agreement, in either case containing provisions
that require any counterparty thereto (and any of its Affiliates and Representatives named therein) that receive non-public information of or with respect to the
Seller Parties or the Acquired Entities to keep such information confidential and use such information only in connection with the evaluation of a negotiated
transaction; provided that the provisions thereof are no less restrictive in the aggregate to such counterparty (and any of its Affiliates and Representatives
named therein) than the terms of the Confidentiality Agreement.

 
“Acquired Entities” or “Acquired Entity” means the Acquired Parent Entities and the Acquired Subsidiary Entities or any of the foregoing.
 
“Acquisition Proposal” means any offer or proposal (other than an offer or proposal by the Buyer or its Affiliates) to engage in, or otherwise that would

reasonably be expected to lead to, an Acquisition Transaction.
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“Acquisition Transaction” means any transaction or series of related transactions (other than the transactions contemplated by this Agreement and the

Transaction Documents) involving:
 

(i) any direct or indirect purchase or other acquisition by any Person or “group” (as defined pursuant to Section 13(d) of the
Exchange Act) of Persons, whether from the Seller Parties, the Acquired Entities or any other Person(s), of securities representing more than 20% of the
total outstanding, direct or indirect, voting power of either Seller Entity or the Acquired Parent Entities after giving effect to the consummation of such
purchase or other acquisition, including pursuant to a tender offer or exchange offer by any Person or “group” of Persons that, if consummated in
accordance with its terms, would result in such Person or “group” of Persons beneficially owning more than 20% of the total outstanding, direct or
indirect, voting power of either Seller Party or the Acquired Parent Entities after giving effect to the consummation of such tender or exchange offer;

 
(ii) any direct or indirect purchase or other acquisition by any Person or “group” of Persons of assets (including equity securities of

any of the Seller Entities’ or the Acquired Entities) constituting or accounting for more than 20% of the consolidated assets, revenue or net income of
either Seller Party and its Subsidiaries taken as a whole (measured by the fair market value thereof as of the date of such purchase or acquisition);

 
(iii) any merger, consolidation, business combination, recapitalization, reorganization, liquidation, dissolution, winding up of either

Seller Party or the Acquired Parent Entities or other transaction involving either Seller Party or the Acquired Parent Entities pursuant to which any
Person or “group” of Persons would hold securities representing more than 20% of the total outstanding, direct or indirect, voting power of either Seller
Party or the Acquired Parent Entities outstanding after giving effect to the consummation of such transaction; or

 
(iv) any combination of the foregoing.

 
“Action” means any action, arbitration, charge, claim, complaint, demand, dispute, governmental audit, grievance, hearing, inquiry, investigation,

litigations, proceeding, qui tam action, suit (whether civil, criminal, administrative, judicial, or investigative) commenced, brought, conducted, or heard by or
before, or otherwise involving, any Governmental Entity or arbitrator, whether at law or in equity.

 
“Acquired Entities Transaction Expenses” means (a) all fees, costs and expenses (including, without limitation, fees, costs and expenses of legal

counsel, investment bankers, brokers or other representatives and consultants and appraisal fees, costs and expenses) incurred by the Acquired Entities or
either Seller Party (to the extent that any Acquired Entity is responsible for the payment thereof) in connection with the negotiation and execution of this
Agreement and the Transaction Documents, the performance of its obligations hereunder and thereunder, and the consummation of the transactions
contemplated hereby and thereby (including, without limitation, any such amounts required to be paid to any third party in connection with obtaining any consent,
waiver or approval required to be obtained in connection with the consummation of the transactions contemplated hereby or thereby); and (b) all amounts (plus
any associated withholding taxes or any Taxes required to be paid by the Acquired Entities) payable by any Acquired Entity, whether immediately or in the
future, under any “change of control,” retention, incentive, termination, compensation, severance or other similar arrangements as a result of the consummation
of the transactions contemplated hereby (including, without limitation, any such amounts payable to any employee, director or consultant (as applicable) of the
Acquired Entities at the election of such employee, director or consultant (as applicable) pursuant to any such arrangements), in the case of each of clauses (a)
and (b), to the extent unpaid prior to the Closing Date.
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“Affiliate” means, with respect to any Person, any other Person directly or indirectly controlling, (including, but not limited to, all directors and officers of

such Person) controlled by, or under direct or indirect common control with, such Person. For the purposes of this definition, “control,” when used with respect to
any Person, means the power to direct the management and policies of such Person, directly or indirectly, whether through the ownership of voting securities, by
contract or otherwise, and the terms “controlling” and “controlled” have meanings correlative of the foregoing.

 
“Affiliated Group” means an affiliated group of corporations as defined in Section 1504 of the Code (or any analogous combined, consolidated or unitary

group defined under state, local or foreign income Tax Law) of which an Acquired Entity is or has been a member.
 
“Agent” has the meaning set forth in the Debt Term Sheet.
 
“Benefit Plan” means any “employee benefit plan” as defined in Section 3(3) of ERISA (whether or not subject to ERISA) and each other plan, policy,

program practice, agreement, understanding or arrangement (whether written or oral) providing compensation or other benefits to any current or former director,
officer, employee or consultant (or to any dependent or beneficiary thereof) of the Acquired Entities or any ERISA Affiliate, which is or has been maintained,
sponsored or contributed to by the Acquired Entities or any ERISA Affiliate, or under which the Acquired Entities or any ERISA Affiliate has or may have any
obligation or liability, whether actual or contingent, including, without limitation, all incentive, bonus, employment, consulting, deferred compensation, severance,
change in control, retirement, vacation, holiday, fringe benefit, cafeteria, medical, disability, stock purchase, sick leave, stock option, stock appreciation, phantom
stock, restricted stock or other stock-based compensation plans, policies, programs, practices or arrangements.

 
“Business” means providing non-hazardous solid waste collection, transfer and disposal services within Missouri and Virginia of the type currently

conducted by the Acquired Entities, and does not include (a) medical waste disposal, collection or handling and/or (b) any line of business of Meridian or its
Subsidiaries not being purchased hereunder or that Meridian has publicly announced it intends to conduct in the future.

 
“Business Day” means each day of the week except Saturdays, Sundays and days on which banking institutions are authorized by applicable Law to

close in the State of Delaware.
 
“Cash Consideration” means (i) $3,000,000 minus (ii) the amount of the Acquired Entities Transaction Expenses (to the extent not paid prior to the

Closing Date) minus (iii) the Warrant Consideration.
 
“Closing Date Payments” means (a) the payment in full, in cash, of the aggregate Cash Consideration, the Warrant Consideration and any other

amounts required to be paid by the Buyer under ARTICLE I on the Closing Date and (b) the payment of all costs, fees and expenses payable by the Buyer in
connection therewith.
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“Code” means the Internal Revenue Code of 1986, as amended from time to time and the regulations promulgated and rulings issued thereunder.
 
“Confidential Information” means all information (whether or not specifically identified as confidential), in any form or medium, that is disclosed to, or

developed or learned by, the Acquired Entities or a Seller Party as an owner, directly or indirectly, of the Membership Interests, as the case may be, in the
performance of duties for, or on behalf of, any Acquired Entities Person or that relates to the business, products, services or research of any Acquired Entities
Person or any of their investors, partners, affiliates, strategic alliance participants, officers, directors, employees or shareholders or their respective Affiliates,
including, without limitation: (a) internal business information of any Acquired Entities Person (including, without limitation, information relating to strategic plans
and practices, business, accounting, financial or marketing plans, practices or programs, training practices and programs, salaries, bonuses, incentive plans and
other compensation and benefits information and accounting and business methods); (b) identities of, individual requirements of, specific contractual
arrangements with, and information about, any Acquired Entities Person, its Affiliates, their respective customers and their respective confidential information; (c)
any confidential or proprietary information of any third party that any Acquired Entity has a duty to maintain confidentiality of, or use only for certain limited
purposes; (d) industry research compiled by, or on behalf of any Acquired Entities Person, including, without limitation, identities of potential target companies,
management teams, and transaction sources identified by, or on behalf of, any Acquired Entities Person; (e) compilations of data and analyses, processes,
methods, track and performance records, data and data bases relating thereto; (f) information related to the Entities’ Business IP and updates of any of the
foregoing; or (g) information obtained in connection with Section 8.5 during the prosecution or defense of any Third-Party Claim; provided that “Confidential
Information” shall not include any information that the Seller Parties can demonstrate has become generally known to and widely available for use within the
industry other than as a result of the acts or omissions of the Seller Parties or a Person that the Seller Parties have direct control over.

 
“Confidentiality Agreement” means that certain Confidentiality Agreement, dated as of July 18, 2017, by and between Meridian and Warren Equity

Partners, LLC.
 
“Contract” means any agreement, contract, instrument, commitment, lease, guaranty, indenture, license, or other arrangement or understanding (and all

amendments, side letters, modifications and supplements thereto) between parties or by one party in favor of another party, whether written or oral.
 
“Debt Financing” means debt financing obtained by the Buyer in an amount, which, together with the equity to be contributed by the Buyer at the

Closing, is sufficient to make the Closing Date Payments and consummate the transactions contemplated hereby, which financing shall be provided in
accordance with the Debt Financing Terms.

 
“Environmental Law” means any and all international, federal, state, local or foreign Laws, statutes, ordinances, regulations, treaties, policies, guidance,

rules, judgments, Orders, writs, court decisions or rule of common law, stipulations, injunctions, consent decrees, permits, restrictions and licenses, which (a)
regulate or relate to the protection or remediation or cleanup of the environment; the use, treatment, storage, transportation, handling, disposal or release of
Hazardous Substances, the preservation or protection of waterways, surface and groundwater, drinking water, air, wildlife, plants or other natural resources; or
the health and safety of persons or property, including without limitation protection of the health and safety of employees; or (b) impose liability or responsibility
with respect to any of the foregoing, including without limitation the Comprehensive Environmental Response, Compensation and Liability Act (42 U.S.C. § 9601
et seq.), or any other law of similar effect, in effect at any time.
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“ERISA” means the Employee Retirement Income Security Act of 1974, as amended from time to time, and the regulations promulgated and rulings

issued thereunder.
 
“ERISA Affiliate” means any entity (whether or not incorporated) other than the Acquired Entities that is required to be treated along with the Acquired

Entities as a single employer under Section 414(b), (c), (m) or (o) of the Code.
 
“Exchange Act” means the Securities Exchange Act of 1934, as amended, or any similar federal Law then in force.
 
“Final and Binding” means, with respect to any calculation or determination, that such calculation or determination shall have the same preclusive effect

for all purposes as if such calculation or determination had been embodied in a final judgment, no longer subject to appeal, entered by a court of competent
jurisdiction.

 
“GAAP” means United States generally accepted accounting principles, consistently applied.
 
“Governmental Entity” means any (a) province, region, state, county, city, town, village, district or other jurisdiction; (b) federal, provincial, regional, state,

local, municipal, foreign or other government; (c) governmental or quasi-governmental authority of any nature (including any governmental agency, branch,
bureau, commission, department, instrumentality, office, political subdivision or other entity and any court or other tribunal); (d) multinational organization; (e)
body exercising, or entitled to exercise any administrative, executive, judicial, legislative, police, regulatory or Taxing Authority or power of any nature; or (f)
official of any of the foregoing.

 
“GSSLG Credit Facility” means that certain Amended and Restated Credit and Guaranty Agreement dated as of February 15, 2017, as amended, among

Here To Serve – Missouri Waste Division, LLC, Here To Serve – Georgia Waste Division, LLC, Meridian Waste Operations, Inc., Meridian Land Company, LLC,
Christian Disposal, LLC, FWCD, LLC, The CFS Group, LLC, The CFS Group Disposal & Recycling Services, LLC, RWG5, LLC, Meridian Waste Missouri, LLC,
Meridian Innovations, LLC, Meridian Waste Solutions, Inc., Goldman Sachs Specialty Lending Group, L.P. and lenders named therein.

 
“Hazardous Substances” means any pollutant, chemical, substance and any toxic, infectious, carcinogenic, reactive, corrosive, ignitable or flammable

chemical, or chemical compound, or hazardous substance, material or waste, whether solid, liquid or gas, that is subject to regulation, control or remediation
under any Environmental Laws, including without limitation, any quantity of asbestos in any form, urea formaldehyde, PCBs, toxic lead, mold, radon gas, crude
oil or any fraction thereof, all forms of natural gas, petroleum products or by-products or derivatives.
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“Indebtedness” means, at any specified time, any of the following indebtedness of any Person (whether or not contingent and including, without

limitation, any and all principal, accrued and unpaid interest, prepayment premiums or penalties, related expenses, commitment and other fees, sale or liquidity
participation amounts, reimbursements, indemnities and other amounts which would be payable in connection therewith): (a) any obligations of such Person for
borrowed money or in respect of loans or advances (whether or not evidenced by bonds, debentures, notes, or other similar instruments or debt securities); (b)
any obligations of such Person as lessee under any lease or similar arrangement required to be recorded as a capital lease in accordance with GAAP; (c) all
liabilities of such Person under or in connection with letters of credit or bankers’ acceptances, performance bonds, sureties or similar obligations; (d) any
obligations of such Person to pay the deferred purchase price of property, goods or services; (e) all liabilities of such Person arising from cash/book overdrafts;
(f) all liabilities of such Person under conditional sale or other title retention agreements; (g) all obligations of such Person with respect to vendor advances or
any other advances made to such Person; (h) all liabilities of such Person arising out of interest rate and currency swap arrangements and any other
arrangements designed to provide protection against fluctuations in interest or currency rates; (i) any liability or obligation of others guaranteed by, or secured by
any Lien on the assets of, such Person; (j) the employer portion of any payroll Taxes matched to any compensatory payment contemplated by the Transaction
Documents and (k) with respect to any Acquired Entity, the net amount of any obligation or liability of any Acquired Entity to any Seller Party or Affiliate of any
Seller Party; provided that with respect to the Acquired Entities, Indebtedness shall not include (i) any payables or loans of any kind or nature solely among any
Acquired Entities and/or any of their wholly-owned Subsidiaries or (ii) any guarantees or undrawn letters of credit, performance bonds, sureties or similar
obligations issued by any Acquired Entity to customers of the Business in the ordinary course of business securing solely performance obligations of Acquired
Entities and/or any of their wholly-owned Subsidiaries, and in each case, as to which no claim thereunder has been made or could reasonably be made as of the
date hereof or as of the Closing Date.

 
“Indebtedness Amount” means the aggregate amount of all Indebtedness of the Acquired Entities outstanding as of immediately prior to the Closing as

set forth on Schedules 1.3(b)(iv) and 1.3(b)(v) hereto, which such Schedules shall be updated by the Seller Parties prior to the Closing in connection with the
delivery of the Closing Payment Certificate.

 
“Intellectual Property” means and all intellectual property, industrial property, or proprietary rights arising in any jurisdiction throughout the world,

including: (i) all inventions (whether patentable or unpatentable and whether or not reduced to practice), all improvements thereto, and all patents, patent
applications, and patent disclosures, together with all reissuances, continuations, continuations-in-part, divisions, revisions, extensions, and reexaminations
thereof; (ii) all trademarks, service marks, trade dress, logos, trade names, corporate names, and domain names, together with all translations, adaptations,
derivations, and combinations thereof and including all goodwill associated therewith, and all applications, registrations and renewals in connection therewith; (iii)
all works of authorship (whether copyrightable or not), all copyrights (registered and unregistered), and all applications, registrations and renewals in connection
therewith; (iv) all trade secrets and confidential information (including ideas, research and development, know-how, formulas, compositions, devices,
manufacturing and production processes and techniques, technical data, designs, drawings, specifications, customer and supplier lists, pricing and cost
information, and business and marketing plans and proposals); (v) internet domain names and social media account or user names (including “handles”), all
associated web addresses, URLs, websites and web pages, social media sites and pages, and all content and data thereon or relating thereto; (vi) all computer
software and code, whether in source code, object code, or executable code format, including systems software, application software (including mobile apps),
application programming interfaces, firmware, middleware, programming tools, scripts, routines, interfaces, libraries and databases, protocols, and all related
specifications and documentation, including developer notes, comments and annotations, user manuals and training materials relating to any of the foregoing;
(vii) all other intellectual or industrial property proprietary rights; and (viii) all copies and tangible embodiments thereof (in whatever form or medium).

 

A-79 

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



 
“Knowledge” means with respect to any Person the actual knowledge after reasonable inquiry of any director, governing body member or executive

officer of such Person; provided that, in the case of the Seller Parties, “Knowledge” means the actual knowledge after reasonable inquiry of Jeffrey S. Cosman,
Wally Hall or Christopher C. Diaz.

 
“Law” means (a) any requirement arising under any constitution, law, statute, code, treaty, decree, rule, ordinance or regulation or any determination or

direction of any arbitrator or any Governmental Entity, including common law and any Environmental Law and also including any of the foregoing that relate to
data use, privacy or protection, and (b) any Permit held by a Person or its subsidiaries or that otherwise relates to the business of, or to any assets owned or
used by, such Person or its subsidiaries.

 
“Lenders” has the meaning set forth in the Debt Term Sheet.
 
“Liability” means any liability, debt, obligation, deficiency, interest, Tax, penalty, fine, claim, demand, judgment, cause of action or other Loss (including,

without limitation, loss of benefit or relief), cost or expense of any kind or nature whatsoever, whether asserted or unasserted, absolute or contingent, accrued or
unaccrued, liquidated or unliquidated, and whether due or to become due and regardless of when asserted.

 
“Lien” means any security interest, pledge, bailment (in the nature of a pledge or for purposes of security), mortgage, deed of trust, the grant of a power

to confess judgment, conditional sales and title retention agreement (including any lease in the nature thereof), charge, encumbrance or other similar
arrangement or interest in real or personal property.

 
“Losses” means any and all losses, liabilities, actions, causes of action, costs, damages or expenses, whether or not arising from or in connection with

any Third-Party Claims (including, without limitation, interest, penalties, reasonable attorneys’, consultants’ and experts’ fees and expenses and all amounts paid
in investigation, defense or settlement of any of the foregoing).

 
“Material Adverse Effect ” means any change, event, occurrence or circumstance that, individually or in the aggregate with all other changes, events

occurrences and circumstances, results in, or would reasonably be expected to result in, a material adverse effect on the business, results of operations,
condition (financial or otherwise), prospects, assets, or Liabilities of Acquired Entities, taken as a whole, or on the ability of the Seller Parties to perform their
respective obligations hereunder or to consummate the transactions contemplated hereby, except to the extent resulting from (a) changes in general local,
domestic, foreign, or international economic conditions, (b) changes affecting generally the industry in which the Acquired Entities operate, (c) acts of war,
sabotage or terrorism, military actions or the escalation thereof, (d) any changes in applicable Law or accounting rules or principles, including changes in GAAP,
(e) any other action required by this Agreement, (f) the announcement or pendency of the transactions contemplated by this Agreement or (g) any change
resulting from compliance by Seller Parties with the terms, or the taking of any action contemplated or permitted by the terms of this Agreement or any
Transaction Document, provided that such change, event, occurrence or circumstance does not affect the Acquired Entities, taken as a whole, in a substantially
disproportionate manner.
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“Meridian Board” means the Board of Directors of Meridian.
 
“Meridian Shareholder Consent” means a written consent of the holders representing the voting power constituting the Meridian Shareholder Approval,

duly executed and delivered by all such record holders, resolving to approve the sale of the Membership Interests pursuant to this Agreement and substantially
in the form attached hereto as Exhibit E.

 
“Meridian Shareholders” means the holders of shares of capital stock of Meridian.
 
“Multiemployer Plan” has the meaning set forth in Section 3(37) of ERISA.
 
“NASDAQ” means the NASDAQ Capital Market and any successor stock exchange or inter-dealer quotation system operated by the Nasdaq Stock

Market, LLC or any successor thereto.
 
“Order” means any order, injunction, judgment, decree, ruling, assessment, or arbitration award of any Governmental Entity or arbitrator.
 
“Permit” means any approval, consent, ratification, registration, waiver, authorization, license, permit, certificate or clearance issued, granted, given, or

otherwise made available by or under the authority of any Governmental Entity or pursuant to any Law.
 
“Permitted Lien” means (a) any restriction on transfer arising under applicable securities law; (b) any Liens for Taxes, assessments or other

governmental charges not yet due and payable or the amount or validity of which is being contested in good faith by appropriate proceedings and for which
adequate reserves by the applicable Acquired Entity have been established in accordance with GAAP; (c) mechanics’, carriers’, workers’, repairers’ and similar
Liens arising or incurred in the ordinary course of business that are not yet due and payable and which are not, individually or in the aggregate, material to the
business, operations and financial condition of the Acquired Entities Properties so encumbered or the Acquired Entities, taken as a whole; (d) zoning, entitlement,
building and other land use regulations imposed by any Governmental Entity having jurisdiction over any Acquired Entities Property which are not violated by the
current use and operation of such Acquired Entities Property; and (e) those Liens set forth on Schedule 10.2.

 
“Person” means an individual, a partnership, a corporation, an association, a limited liability company a joint stock company, a trust, a joint venture, an

unincorporated organization, or a Governmental Entity.
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“Personal Information” means any information that relates to an identified or identifiable individual, including, name, address, telephone number, email

address, username and password, photograph, government-issued identifier, persistent device identifier, or any other data used or intended to be used to
precisely identify an individual.

 
“Pre-Closing Tax Period” means any Tax period or portion thereof ending on or prior to the Closing Date, including the portion of any Straddle Period

through the Closing Date.
 
“Registered IP” means all Intellectual Property in which the Acquired Entities have an ownership interest that is the subject of any application, certificate,

filing, registration or other document issued by, filed with, or recorded by, any Governmental Entity, including any domain names
 
“Related Party” means (a) any officer, director, employee, shareholder or Affiliate of any of the Acquired Entities (Affiliates include the Seller Parties and

their respective officers, directors and employees); (b) any individual related by blood, marriage or adoption to any such Person in clause (a); (c) any entity in
which any Acquired Entity or any such Person in clause (a) owns any beneficial interest other than an entity registered with the SEC pursuant to Section 12 or
15(d) of the Exchange Act in which such Person owns less than one percent (1%) of the voting equity securities or (d) Jeffrey S. Cosman and any individual
related to him by blood, marriage or adoption, but in all cases excluding Goldman Sachs & Co. and its Affiliates.

 
“Securities Act” means the Security Act of 1933 as amended from time to time, and the rules promulgated thereunder.
 
“Subsidiary” of any Person means (i) a corporation more than 50% of the combined voting power of the outstanding voting stock of which is owned,

directly or indirectly, by such Person or by one or more other Subsidiaries of such Person or by such Person and one or more other Subsidiaries of such Person;
(ii) a partnership of which such Person or one or more other Subsidiaries of such Person or such Person and one or more other Subsidiaries thereof, directly or
indirectly, is the general partner and has the power to direct the policies, management and affairs of such partnership; (iii) a limited liability company of which
such Person or one or more other Subsidiaries of such Person or such Person and one or more other Subsidiaries of such Person, directly or indirectly, is the
managing member (or has the right to appoint a majority of the manager(s) of such company) and has the power to direct the policies, management and affairs
of such company; or (iv) any other Person (other than a corporation, partnership or limited liability company) in which such Person or one or more other
Subsidiaries of such Person or such Person and one or more other Subsidiaries of such Person, directly or indirectly, has at least a majority ownership and the
power to direct the policies, management and affairs thereof.

 
“Superior Proposal” means any bona fide written Acquisition Proposal for an Acquisition Transaction on terms that the Meridian Board (or a committee

thereof) has determined in good faith (after consultation with its financial advisor and outside legal counsel) taking into account all relevant legal, financial and
regulatory aspects of such Acquisition Proposal and the likelihood of the consummation of such Acquisition Transaction would be more favorable, from a
financial point of view, to the Meridian Shareholders (in their capacity as such) than the transactions contemplated by this Agreement (taking into account any
revisions to this Agreement made or proposed in writing by the Buyer pursuant to Section 5.5(d) prior to the time of such determination). For purposes of the
reference to an “Acquisition Proposal” in this definition, all references to “20%” in the definition of “ Acquisition Transaction” will be deemed to be references to
“50%.”
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“Tax” means (i) any and all U.S. federal, state, local and non-U.S. taxes, assessments, levies, tariffs, duties or other charges or impositions in the nature

of a tax together with any and all interest, penalties, additions to tax and additional amounts, whether disputed or not, imposed with respect thereto imposed by
any Taxing Authority, including (but not limited to) net income, estimated income, gross income, gross receipts, profits, business, license, occupation, franchise,
capital stock, property (real, tangible or intangible), sales, use, ad valorem, transfer, value added, built-in gain, registration, escheat, unclaimed property,
employment or unemployment, social security, health, payroll, disability, severance, alternative or add-on minimum, customs, excise, stamp, environmental,
windfall profit, commercial rent or withholding taxes, (ii) any liability for the payment of any amounts of the type described in clause (i) of this sentence as a result
of being a member of an affiliated, consolidated, combined, unitary or aggregate group for any Tax period, and (iii) any liability for the payment of any amounts of
the type described in clause (i) or (ii) of this sentence as a result of being a transferee of or successor to any Person, as a result of any express or implied
obligation to assume such Taxes or to indemnify any other Person, or by contract or operation of Law.

 
“Tax Proceeding” means any audit, examination, investigation, assessment, claim or litigation by a Taxing Authority.
 
“Tax Return” means any return, declaration, report, claim for refund, or information return or statement relating to Taxes, filed or required to be filed in

connection with the determination, assessment or collection of Taxes or the administration of any Laws, regulations or administrative requirements relating to
Taxes, including any schedule or attachment thereto, and including any amendment thereof.

 
“Taxing Authority” means any Governmental Entity having jurisdiction with respect to any Tax.
 
“Transaction Documents” means this Agreement, the Meridian Warrant, and the Contracts and other documents contemplated to be delivered or

executed by the Parties or their respective Affiliates in connection herewith.
 
10.3 Additional Definitions.

 
Term  Section
Acquired Entities Person  6.4(a)
Acquired Entities Group  6.4(a)
Acquired Entities Property  3.9(b)
Acquired Entities Properties  3.9(b)
Acquired Parent Entities  Preamble
Acquired Parent Entity  Preamble
Acquired Subsidiary Equity Interests  3.3(d)
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Term  Section
Acquired Subsidiary Entity  3.3(a)
Acquisition Proposal  5.5(a)
Advisor  2.3(b)
Agreement  Preamble
Allocation  6.2(k)
Alternative Acquisition Agreement  5.5(b)
Assignment  1.3(b)(i)
Assumed Obligations  1.3(b)(iv)
Business Client  6.4(c)
Business IP  3.8(b)
Buyer  Preamble
Buyer Assignee  11.3
Buyer Disclosure Schedules  Article IV
Buyer Fundamental Representations   8.1(c)
Buyer Expenses  9.3(c)
Buyer Indemnified Parties   8.2(a)
Buyer Taxes   6.2(f)
Cap  8.2(b)
Closing   1.3(a)
Closing Date   1.3(a)
Closing Date Satisfied Obligations  1.3(a)(v)
Closing Payment Certificate   1.1(a)
COBRA Coverage  6.10
Cosman  Preamble
Current D&O Policy  6.3(b)
Debt Financing Terms  5.8
Debt Term Sheet  5.8
DOL DFVCP  7.1
D&O Tail Policy  6.3(b)
Disclosure Schedule Supplement  Article II
Disclosure Schedules  Article II
End Date  9.1(c)
Employment Agreement Amendments  Recitals
Enforceability Exceptions  2.2
Environmental Reports  5.2
Exception Claim  8.5(a)
Financial Statements  3.4(a)
Financing Information  5.7
Garden  1.3(b)(xvi)
Hall Employment Agreement  1.3(b)(x)
Indemnified Party  8.5(a)
Indemnifying Party  8.5(a)
Independent Accountant   6.2(k)
Information Security and Data Privacy Laws  3.21(a)
Information Statement  6.8(a)
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Term  Section
Interim Financial Statements  3.4(a)
Intervening Event  5.5(d)
IP Agreements  3.8(f)
IP Assignment Agreement  1.3(b)(xv)
Latest Balance Sheet  3.4(a)
Lease  3.9(b)
Leases  3.9(b)
Leased Property  3.9(b)
Leased Properties  3.9(b)
Lease  3.11(b)
Material Contract  3.10(b)
Material Customer  3.19(a)
Membership Interests  Recitals
Meridian Board Recommendation  2.3(a)
Meridian Board Recommendation Change  5.5(c)
Meridian Georgia  Recitals
Meridian Maryland  Recitals
Meridian Missouri  Recitals
Meridian Shareholder Approval  2.5(a)
Meridian Shareholder Meeting  6.9(a)
Meridian Virginia  Recitals
Meridian Warrant  Recitals
Noncompete Period  6.4(c)
Notice Period  5.5(d)
Owned Property  3.9(a)
Owned Property Occupancy Agreement  3.9(a)
Owned Properties  3.9(a)
Parties  Preamble
Party  Preamble
Proxy Statement  6.8(a)
Purchased Equity Securities  Recitals
Purchase Price  1.1(b)
Releasee  11.18
Releasees  11.18
Representatives  5.5(a)
Restricted Parties  6.4(a)
Restricted Party  6.4(a)
R&W Policy  5.10(a)
SEC  2.5(a)
SEC Clearance Date  6.8(d)
Seller  Preamble
Seller Board Recommendation  2.3(d)
Seller Parties  Preamble
Seller Party  Preamble
Seller Parties Fundamental Representation  8.1(b)
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Term  Section
Seller Parties Indemnified Parties  8.3(a)
Seller Parties Termination Fee  9.3(a)
Seller Shareholder  2.3(d)
Seller Shareholder Approval  2.3(d)
Shared Services Agreement  1.3(b)(ix)
Signing Disclosure Schedules  Article II
Straddle Period  6.2(g)
Special Committee
Survival Date

 1.3(b)(xi)
8.1

Systems  3.8(g)
Tangible Assets  3.7
Third-Party Claim  8.5(a)
Threshold  8.2(b)
Transfer Taxes  6.2
Warrant Consideration  Recitals
Year-end Financial Statements  3.4(a)

 
ARTICLE XI

MISCELLANEOUS
 
11.1 No Third-Party Beneficiaries.

 
This Agreement shall be binding upon and inure solely to the benefit of the Parties and their respective successors and permitted assigns and nothing herein,
express or implied, is intended to or shall confer upon any other Person any legal or equitable right, benefit or remedy of any nature whatsoever under or by
reason of this Agreement; provided that any Person that is not a party to this Agreement but, by the terms of Section 6.4 or Article VIII, is entitled to
indemnification, shall be considered a third-party beneficiary of this Agreement, with full rights of enforcement as though such Person was a signatory to this
Agreement; provided further than the Lenders shall be express third-party beneficiaries of, and shall be entitled to rely upon, this Section 11.1, Section 11.3,
Section 11.8, Section 11.9, Section 11.10 and Section 11.18. Cosman or his estate will have the right to enforce his rights under Section 6.7 in accordance with
the terms hereof.

 
11.2 Entire Agreement. This Agreement, including the exhibits hereto and the Disclosure Schedules, and the other Transaction Documents, constitute

the entire agreement between the Parties and supersede any prior understandings, agreements or representations by or between the Parties, whether written or
oral, that may have related in any way to the subject matter hereof.

 
11.3 Successors and Assigns . This Agreement shall be binding upon and inure to the benefit of the Parties and their respective heirs, successors and

permitted assigns, but neither this Agreement nor any of the rights or obligations hereunder may be assigned (whether by operation of Law, through a change in
control or otherwise) by the Seller Parties without the prior written consent of the Buyer, or by the Buyer without the prior written consent of the Seller Parties;
provided that the Buyer and its Affiliates shall have the right to assign, without such consent but with prior notice to the Seller Parties, (a) Buyer’s right and
obligations to purchase hereunder in whole or in part to a wholly owned subsidiary or Affiliate of the Buyer (a “Buyer Assignee”); and (b) all or any portion of any
Transaction Document (including rights thereunder), to any of its or any Buyer Assignee’s (whether prior to or subsequent to the Closing) lenders as collateral
security; and (c) after the Closing, all or any portion of its rights and obligations hereunder; provided further that such assignee (other than a Buyer Assignee’s
lenders) executes a joinder to and agrees to be bound by this Agreement.
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11.4 Counterparts. This Agreement may be executed in two or more counterparts, each of which shall be deemed an original but all of which together

shall constitute one and the same instrument.
 
11.5 Titles. The titles, captions or headings of the Articles and Sections herein are inserted for convenience of reference only and are not intended to be

a part of or to affect the meaning or interpretation of this Agreement.
 
11.6 Notices. All notices, requests, demands, claims and other communications which are required or may be given under this Agreement shall be in

writing and shall be deemed to have been duly given (i) when received if personally delivered; (ii) when transmitted if transmitted by electronic mail if followed by
notice given pursuant to (i) or (iii); (iii) the Business Day after it is sent, if sent for next day delivery to a domestic address by recognized overnight delivery
service (e.g., Federal Express); and (iv) five (5) Business Days after the date mailed by certified or registered mail, postage prepaid, if sent by certified or
registered mail, return receipt requested. In each case notice shall be sent to:

 
If to the Seller Parties:
 
Meridian Waste Solutions, Inc.
One Glenlake Parkway, NE Suite 900
Atlanta, GA 30328

Attention: Jeffrey S. Cosman
E-mail: jsc@jscosinc.com
 
with a copy (which shall not constitute notice) to:
 
Cozen O’Connor
One Oxford Centre, 301 Grant Street, 26th Floor
Pittsburgh, PA 15219
Attention: Jeremiah G. Garvey
E-mail: jgarvey@cozen.com
 
and
 
Lowenstein Sandler LLP
1251 Avenue of the America
New York, NY 10020
Attention: Anthony O. Pergola
E-mail: apergola@lowenstein.com
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If to the Buyer:
 
Warren Equity Partners, LLC
320 1st Street N., Suite #608
Jacksonville Beach, FL 32250
Attention: Henrik Dahlback and Steven Wacaster
E-mail: Wacaster@warrenequity.com and Dahlback@warrenequity.com

 
with a copy (which shall not constitute notice) to:
 
Akerman LLP
420 South Orange Avenue, Suite 1200
Orlando, FL 32801
Attention: Carl Roston and Nathan Balint
E-mail: Carl.Roston@akerman.com and Nathan.Balint@akerman.com

 
Any Party may send any notice, request, demand, claim or other communication hereunder to the intended recipient at the address set forth above using

any other means. Any Party may change the address e-mail address to which notices, requests, demands, claims, and other communications hereunder are to
be delivered by giving each other party notice in the manner herein set forth.

 
11.7 Governing Law. This Agreement (and any claim or controversy arising out of or relating to this Agreement) shall be governed by and construed in

accordance with the domestic Laws of the State of Delaware without giving effect to any choice or conflict of law provision or rule that would cause the
application of the Laws of any jurisdiction other than the State of Delaware.

 
11.8 Consent to Jurisdiction. Each Party hereby irrevocably and unconditionally submits, for itself and its property, to the exclusive jurisdiction of any

Delaware State court, or Federal court of the United States of America, sitting in Delaware, and any appellate court from any thereof, in any action or proceeding
arising out of or relating to this Agreement delivered in connection therewith or the transactions contemplated thereby or for recognition or enforcement of any
judgment relating thereto, and each Party hereby irrevocably and unconditionally (a) agrees not to commence any such action or proceeding except in such
courts; (b) agrees that any claim in respect of any such action or proceeding may be heard and determined in such Delaware State court or, to the extent
permitted by law, in such Federal court; (c) waives, to the fullest extent it may legally and effectively do so, any objection which it may now or hereafter have to
the laying of venue of any such action or proceeding in any such Delaware State or Federal court; and (d) waives, to the fullest extent permitted by law, the
defense of an inconvenient forum to the maintenance of such action or proceeding in any such Delaware State or Federal court. Each Party agrees that (i) this
Agreement involves at least $100,000.00 and (ii) this Agreement has been entered into by the Parties in express reliance upon 6 Del. C. § 2708. Each Party
agrees that a final judgment in any such action or proceeding shall be conclusive and may be enforced in other jurisdictions by suit on the judgment or in any
other manner provided by law. Each Party irrevocably consents to service of process in the manner provided for notices in Section 11.6. Notwithstanding
anything to the contrary contained elsewhere herein, the Parties hereby further agree (i) that no Party will bring any legal action or proceeding against any
Lender in any way relating to this Agreement, the Debt Financing, or any of the transactions contemplated hereby or thereby, including any dispute arising out of
or relating in any way to the Debt Term Sheet, Debt Financing Terms or any other letter or agreement related to the Debt Financing, Debt Term Sheet, Debt
Financing Terms or the performance thereof, in any forum other than any New York State court sitting in the borough of Manhattan, or, if, under applicable law,
exclusive jurisdiction is vested in the federal courts, the United States District Court for the Southern District of New York (and appellate courts thereof) and each
of the parties hereto consents to the exclusive jurisdiction of such courts (and of the appropriate appellate courts) in any such action or proceeding and waives
any objection to venue laid therein and (ii) that any claims brought against any Lender will be governed by the Requirements of Law of the State of New York,
without regard to the conflict of laws provisions thereof that would cause the laws of another state to apply.
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11.9 Waiver of Trial by Jury.

 
(a) EACH PARTY TO THIS AGREEMENT ACKNOWLEDGES AND AGREES THAT ANY CONTROVERSY WHICH MAY ARISE UNDER THIS

AGREEMENT IS LIKELY TO INVOLVE COMPLICATED AND DIFFICULT ISSUES, AND THEREFORE IT HEREBY IRREVOCABLY AND UNCONDITIONALLY
WAIVES ANY RIGHT IT MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION DIRECTLY OR INDIRECTLY ARISING OUT OF OR
RELATING TO THIS AGREEMENT AND ANY OF THE AGREEMENTS DELIVERED IN CONNECTION HEREWITH OR THE TRANSACTIONS
CONTEMPLATED HEREBY OR THEREBY, INCLUDING ANY LITIGATION OR LEGAL PROCEEDING AGAINST ANY DEBT FINANCING SOURCE OR
OTHER AVAILABLE FINANCING SOURCE ARISING OUT OF THIS AGREEMENT, THE DEBT TERM SHEET OR THE DEBT FINANCING TERMS OR ANY
OTHER LETTER OR AGREEMENT RELATED TO ANY OTHER ALTERNATIVE DEBT FINANCING. EACH PARTY TO THIS AGREEMENT CERTIFIES AND
ACKNOWLEDGES THAT (A) NO REPRESENTATIVE, AGENT OR ATTORNEY OF ANY OTHER PARTY HAS REPRESENTED, EXPRESSLY OR
OTHERWISE, THAT SUCH OTHER PARTY WOULD NOT, IN THE EVENT OF LITIGATION, SEEK TO ENFORCE EITHER OF SUCH WAIVERS; (B) IT
UNDERSTANDS AND HAS CONSIDERED THE IMPLICATIONS OF SUCH WAIVERS; (C) IT MAKES SUCH WAIVERS VOLUNTARILY; AND (D) IT HAS
BEEN INDUCED TO ENTER INTO THIS AGREEMENT BY, AMONG OTHER THINGS, THE MUTUAL WAIVERS AND CERTIFICATIONS IN THIS SECTION
11.9.

 
11.10 Amendment or Modification. This Agreement may not be amended except in a written instrument executed by the Buyer and the Seller Parties.

No amendment, supplement, modification or waiver of this Agreement shall be binding unless executed in writing by the Party to be bound thereby. To the
extent any amendment, supplement, modification or waiver of Section 11.1, Section 11.3, Section 11.8, Section 11.9, this Section 11.10 or Section 11.18 (or any
amendment, supplement, modification or waiver of any other provision of this Agreement that would modify the substance of Section 11.1, Section 11.3, Section
11.8, Section 11.9, this Section 11.10 or Section 11.18 in any material respect) is sought that is materially adverse to the rights of the Lenders, the prior written
consent of the Agent shall be required before such amendment or waiver is rendered effective against the Agent or the Lenders; provided however that any
such amendment, supplement, modification or waiver shall be effective against the Parties in any event whether or not the prior written consent of the Agent is
obtained.
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11.11 Waivers. Except where a specific period for action or inaction is provided herein, neither the failure nor any delay on the part of any Party in

exercising any right, power or privilege under this Agreement or any Transaction Document shall operate as a waiver thereof, nor shall any waiver on the part of
any Party of any such right, power or privilege, nor any single or partial exercise of any such right, power or privilege, preclude any other or further exercise
thereof or the exercise of any other such right, power or privilege. The failure of a Party to exercise any right conferred herein within the time required shall
cause such right to terminate with respect to the transaction or circumstances giving rise to such right, but not to any such right arising as a result of any other
transactions or circumstances.

 
11.12 Specific Performance. The Parties agree that irreparable damage, for which monetary damages (even if available) would not be an adequate

remedy, would occur in the event that the Parties do not perform their obligations under the provisions of this Agreement in accordance with its specified terms
or otherwise breach such provisions. Subject to the following sentence, the Parties acknowledge and agree that, prior to the valid termination of this Agreement
in accordance with ARTICLE IX, (a) each of the Buyer and the Seller Parties shall be entitled to an injunction, specific performance or other equitable relief, to
prevent breaches of this Agreement and to enforce specifically the terms and provisions of this Agreement, in each case, without proof of damages, this being in
addition to any other remedy to which the Parties are entitled under this Agreement and (b) the right of specific enforcement in favor of the Buyer and the Seller
Parties is an integral part of the transactions contemplated by this Agreement and without that right, none of the Parties would have entered into this Agreement.
Each Party agrees that it will not oppose the granting of specific performance and other equitable relief on the basis that any other Party has an adequate
remedy at Law or that an award of specific performance is not an appropriate remedy for any reason at Law or equity. The Parties acknowledge and agree that
neither the Buyer nor the Seller Parties, when seeking an injunction to prevent breaches of this Agreement or to enforce specifically the terms and provisions of
this Agreement in accordance with this Section 11.12, shall be required to provide any bond or other security in connection with any such Action. The Parties
hereto hereby acknowledge that, other than the Buyer and the Seller Parties, no other Party or any of its Affiliates shall be entitled to enforce specifically the
terms and provisions of this Agreement.

 
11.13 Cumulative Remedies. All rights and remedies of any Party are cumulative of each other and of every other right or remedy such party may

otherwise have at law or in equity, and the exercise of one or more rights or remedies shall not prejudice or impair the concurrent or subsequent exercise of
other rights or remedies.

 
11.14 Press Releases. The timing and content of all press releases and other public announcements to the Acquired Entities’ customers, vendors and

employees relating to the transactions contemplated by the Transaction Documents shall be determined jointly by the Buyer and the Seller Parties prior to the
Closing Date and thereafter by the Buyer; provided that any Party may make any public disclosure required by applicable Law (in which case the disclosing party
will use its commercially reasonable best efforts to advise the other Parties prior to making the disclosure).
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11.15 Expenses. Except as otherwise provided in ARTICLE VIII or Section 9.3, all fees and expenses incurred in connection with this Agreement, the

other Transaction Documents and the transactions contemplated hereby and thereby will be paid by the Party incurring such fees and expenses whether or not
such transactions are consummated.

 
11.16 Construction.

 
(a) Each Party agrees that they have been represented by counsel during the negotiation and execution of this Agreement and, therefore,

waive the application of any Law, regulation, holding or rule of construction providing that ambiguities in an agreement or other document will be construed
against the party drafting such agreement or document. The Parties intend that each representation, warranty, and covenant contained herein, including
Section 6.4, shall have independent significance. If any Party has breached any representation, warranty, or covenant contained herein (or is otherwise
entitled to indemnification) in any respect, the fact that there exists another representation, warranty, or covenant (including any indemnification provision)
relating to the same subject matter (regardless of the relative levels of specificity) which such party has not breached (or is not otherwise entitled to
indemnification with respect thereto) shall not detract from or mitigate the fact that such party is in breach of the first representation, warranty, or covenant (or
is otherwise entitled to indemnification pursuant to a different provision).

 
(b) The Disclosure Schedules are hereby incorporated by reference into the sections in which they are directly referenced and nothing in the

Disclosure Schedules shall be deemed adequate to disclose an exception to a representation or warranty made herein unless the Disclosure Schedules
identify the exception with reasonable particularity and describes the relevant facts in reasonable detail. Without limiting the generality of the foregoing, the
mere listing (or inclusion of a copy) of a document or other item shall not be deemed adequate to disclose an exception to a representation or warranty made
herein (unless the representation or warranty has to do with the existence of the document or other item itself) and the provision of monetary or other
quantitative thresholds for disclosure on the Disclosure Schedules does not and shall not be deemed to create or imply a standard of materiality hereunder.
The section headings contained herein are for reference purposes only and do not broaden or otherwise affect any of the provisions of the Agreement.

 
11.17 Severability of Provisions. If any term or other provision of this Agreement is invalid, illegal or incapable of being enforced as a result of any rule of

law or public policy, all other terms and other provisions of this Agreement shall nevertheless remain in full force and effect so long as the economic or legal
substance of the transactions contemplated by this Agreement is not affected in any manner materially adverse to any party. Upon such determination that any
term or other provision is invalid, illegal or incapable of being enforced, the Parties shall negotiate in good faith to modify this Agreement so as to effect the
original intent of the parties as closely as possible in an acceptable manner to the end that the transactions contemplated by this Agreement are fulfilled to the
greatest extent possible.
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11.18 Release of the Acquired Entities.

 
(a) As a material inducement to the Buyer’s willingness to enter into and perform this Agreement and to purchase the Membership Interests

and the Meridian Warrant for the consideration to be paid or provided to the Seller Parties in connection with such purchase, each Seller Party and Cosman,
on behalf of itself and each of its Affiliates and Representatives, hereby releases and forever discharges the Acquired Entities and each of their individual, joint
or mutual, past, present and future Representatives, affiliates, stockholders, controlling persons, Subsidiaries, successors and assigns (individually, a
“Releasee” and collectively, “Releasees”) from any and all claims, demands, proceedings, causes of action, Orders, obligations, Contracts, agreements, debts
and liabilities whatsoever, whether known or unknown, suspected or unsuspected, both at law and in equity, which each Seller Party or Cosman or any of
their respective Representatives now has, have ever had or may hereafter have against the respective Releasees arising contemporaneously with or prior to
the Closing Date or on account of or arising out of any matter, cause or event occurring contemporaneously with or prior to the Closing Date, including, but
not limited to, any rights to indemnification or reimbursement from the Acquired Entities, whether pursuant to their organizational documents, Contract or
otherwise and whether or not relating to claims pending on, or asserted after, the Closing Date; provided, however, that nothing contained herein shall (i)
operate to release any obligation of the Buyer arising under the Transaction Documents or (ii) release any matter that Cosman or any other officer of an
Acquired Entity has rights to with respect to a third party claim to the extent there is (x) insurance coverage for such claim under the Current D&O Policy or
the D&O Tail Policy and such claim relates to matters occurring prior to the Closing or (y) a statutory right of indemnification or advancement of expenses to
which Cosman is entitled in his capacity as the sole manager of the Acquired Entities or any other officer of an Acquired Entity is entitled to in his capacity as
an officer of the Acquired Entities with respect to matters occurring prior to the Closing, except to the extent the Buyer Indemnified Parties are entitled to
indemnification hereunder related to such matter.

 
(b) The Seller Parties hereby irrevocably covenant to refrain from, directly or indirectly, asserting any claim or demand, or commencing,

instituting or causing to be commenced, any proceeding of any kind against any Releasee, based upon any matter purported to be released hereby.
 

(c) Without in any way limiting any of the rights and remedies otherwise available to any Releasee, the Seller Parties shall jointly and
severally indemnify and hold harmless each Releasee from and against all loss, liability, claim, damage (including incidental and consequential damages) or
expense (including costs of investigation and defense and reasonable attorney’s fees) whether or not involving third party claims, arising directly or indirectly
from or in connection with (i) the assertion by or on behalf of the Seller Parties or any of their Affiliates or Representatives of any claim or other matter
purported to be released pursuant to this Section 11.18 and (ii) the assertion by any third party of any claim or demand against any Releasee which claim or
demand arises directly or indirectly from, or in connection with, any assertion by or on behalf of the Seller Parties or any of their Affiliates or Representatives
against such third party of any claims or other matters purported to be released pursuant to this Release.

 
(d) In the event that any provision of this Section 11.18 is held invalid or unenforceable by any court of competent jurisdiction, the other

provisions of this Section 11.18 will remain in full force and effect. Any provision of this Section 11.18 held invalid or unenforceable only in part or degree will
remain in full force and effect to the extent not held invalid or unenforceable.

 
11.19 Representation by Counsel . Each Party represents and agrees with each other that it has been represented by or had the opportunity to be

represented by, independent counsel of its own choosing, and that it has had the full right and opportunity to consult with its respective attorney(s), that to the
extent, if any, that it desired, it availed itself of this right and opportunity, that it or its authorized officers (as the case may be) have carefully read and fully
understand this Agreement and the other Transaction Documents in their entirety and have had it fully explained to them by such Party’s respective counsel, that
each is fully aware of the contents thereof and its meaning, intent and legal effect, and that it or its authorized officer (as the case may be) is competent to
execute this Agreement and the other Transaction Documents to which so Party is party and has executed this Agreement, and the other Transaction
Documents to which such Party is a party and executed on the date hereof free from coercion, duress or undue influence.

 
*      *      *
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IN WITNESS WHEREOF, the Parties have executed this Agreement as of the date first above written.
 

 MERIDIAN WASTE SOLUTIONS, INC.
   
 By: /s/ Jeffrey S. Cosman
 Name: Jeffrey S. Cosman
 Its: Chief Executive Officer
   
 MERIDIAN WASTE OPERATIONS, INC.
   
 By: /s/ Jeffrey S. Cosman
 Name: Jeffrey S. Cosman
 Its: Chief Executive Officer
   
 By: /s/ Jeffrey S. Cosman
  Jeffrey S. Cosman,
  solely for purposes of Section 6.4, Section 6.7 and

Section 11.18 and no other purpose
 

[Signature Page to Equity Securities Purchase Agreement]
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IN WITNESS WHEREOF, the Parties have executed this Agreement as of the date first above written.
 

 MERIDIAN WASTE ACQUISITIONS, LLC
   
 By: Meridian Waste Holdings, LLC, its sole member
   
 By: WEP Solid Waste Investment LLC, its sole member
   
 By: /s/ Steven Wacaster
 Name: Steven Wacaster
 Its: Manager

 
[Signature Page to Equity Securities Purchase Agreement]
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Annex B

[Letterhead of The Benchmark Company, LLC]
 

February 19, 2018
 
STRICTLY CONFIDENTIAL
 
The Special Committee of the Board of Directors
Meridian Waste Solutions, Inc.
One Glenlake Parkway NE, Suite 900
Atlanta, GA 30328
 
Dear Special Committee of the Board of Directors:
 

We understand that Meridian Waste Operations, Inc., a New York corporation (the “Seller”), Meridian Waste Solutions, Inc., a New York corporation
(“Meridian”, the “Company”, and together with the Seller, the “Seller Parties” and each a “Seller Party”), and Meridian Waste Acquisitions, a Delaware limited
liability company (the “Buyer”) plan to enter into an Equity Securities Purchase Agreement (the “Agreement”) for the purchase and sale of shares (the
“Transaction”). Under the terms of the Agreement: (a) the Buyer desires to purchase from the Seller all of the Seller’s right, title and interest in and to all of the
issued and outstanding limited liability company interests (the “Membership Interests”) of certain Acquired Entities as defined in the Agreement; (b) the Buyer
desires to purchase from Meridian a warrant (the “Meridian Warrant” and, together with the Membership Interests, the “Purchased Equity Securities”) to
purchase shares of common stock equivalent to 2.0% of the fully diluted common stock of Meridian; (c) as consideration for the Membership Interests (i) the
Buyer will pay a Cash Consideration to the Seller, equal to $3,000,000 minus the amount of the Acquired Entities Transaction Expenses (to the extent not paid
prior to the Closing Date), minus the Warrant Consideration (as defined below), (ii) the Acquired Entities will assume or retain the Assumed Obligations, as
defined in the Agreement, as applicable, and (iii) the Buyer or the Acquired Entities will satisfy the Closing Date Satisfied Obligations, as defined in the
Agreement (which include the Seller Parties delivering or causing to be delivered an estoppel letter and consent or other documentation with respect to the
GSSLG Credit Facility establishing a release price of $75,800,000); and (d) as consideration for the Meridian Warrant, the Buyer will pay Meridian $100,000
subject to, and in accordance with, the terms of the Agreement (the “Warrant Consideration”). The Special Committee (the “Committee”) of the board of directors
of the Company (the “Board”) has requested that The Benchmark Company, LLC (“Benchmark”) provide a written opinion (the “Opinion”) to the Committee and
to the Board as to whether the Consideration to be received by the Company in the Transaction is fair to the Company’s shareholders from a financial point of
view.

 
For our services in rendering this Opinion, the Company has agreed to pay a fee to Benchmark, which is not contingent upon either the conclusion

expressed herein or the consummation of the Transaction. The Company has also agreed to indemnify us against certain potential liabilities in connection with
our services in rendering this Opinion and to reimburse us for certain of our expenses incurred in connection with our engagement with the Company. We may
seek to provide other financial advisory or investment banking services to the Company and/or its affiliates and other participants in the Transaction in the future
for which we may receive compensation.
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This Opinion is addressed to, and is intended for the use, information and benefit of, the Committee and the Board (solely in its capacity as such) and

may not be used for any other purpose without our prior written consent. This Opinion is not intended to be, and does not constitute, a recommendation to the
Committee, the Board, any security holder or any other party as to how to act or vote with respect to any matter relating to the Transaction or otherwise. We
have not been requested to opine as to, and this Opinion does not express an opinion as to or otherwise address, among other things: (1) the underlying
business decision of the Committee, the Board, the Company, its security holders or any other party to proceed with or effect the Transaction, (ii) the terms of
any arrangements, understandings, agreements or documents related to, or the form, structure or any other portion or aspect of, the Transaction or otherwise
(other than the Consideration to the extent expressly specified herein), (iii) the fairness of any portion or aspect of the Transaction to the holders of any class of
securities, creditors or other constituencies of the Company, or to any other party, except if and only to the extent expressly set forth in the last sentence of this
Opinion, (iv) the relative merits of the Transaction as compared to any alternative business strategies or transactions that might be available for the Company or
the Acquired Entities or any other party, (v) the fairness of any portion or aspect of the Transaction to any one class or group of the Company’s or any other
party’s security holders or other constituents vis-à-vis any other class or group of the Company’s or such other party’s security holders or other constituents
(including, without limitation, the allocation of any consideration amongst or within such classes or groups of security holders or other constituents), (vi) the
solvency, creditworthiness or fair value of the Company, the Acquired Entities, the Buyer or any other participant in the Transaction, or any of their respective
assets, under any applicable laws relating to bankruptcy, insolvency, fraudulent conveyance or similar matters, or (vii) the fairness, financial or otherwise, of the
amount, nature or any other aspect of any compensation to or consideration payable to or received by any officers, directors or employees of any party to the
Transaction, any class of such persons or any other party, relative to the Consideration or otherwise. Furthermore, no opinion, counsel or interpretation is
intended in matters that require legal, regulatory, accounting, insurance, tax or other similar professional advice. It is assumed that such opinions, counsel or
interpretations have been or will be obtained from the appropriate professional sources. Furthermore, we have relied, with the consent of the Committee and the
Board, on the assessments by the Committee, the Board, the Company and its advisors, as to all legal, regulatory, accounting, insurance and tax matters with
respect to the Company, the Acquired Entities and the Transaction or otherwise. The issuance of this Opinion was approved by a committee authorized to
approve opinions of this nature.

 
In arriving at this Opinion, we reviewed and considered such financial and other matters as we deemed relevant, including, among other things:
 

 • the draft dated February 19, 2018 of the Agreement and certain draft Schedules and Exhibits to the Agreement;
   

 
• certain information relating to the historical, current and future operations, financial condition and prospects of the Company and the Acquired Entities

made available to us by the Company, including a financial model that included actual P&L and balance sheet for 2017, projected annual income
statements for the years 2018-2022, and projected capital expenditures for 2018;

   
 • the latest consolidated balance sheet for the Acquired Entities, as of December 31, 2017, made available to us by the Company;
   

 • a debt reconciliation schedule made available to us by the Company (titled “Debt Recon January 2018”) showing, among other items, the Company’s
debt as of January 18, 2018

   

 • discussions with certain members of the management of the Company and certain of its advisors and representatives regarding the business,
operations, financial condition and prospects of the Company, the Acquired Entities, the Transaction and related matters;
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 • reviewed the current and historical market prices for certain of the Company’s publicly traded securities, and the current and historical market prices,
trading characteristics and financial performance of the publicly traded securities of certain other companies that we deemed to be relevant;

   

 • reviewed a certificate addressed to us from senior management of the Company which contains, among other things, representations regarding the
accuracy of the information, data and other materials (financial or otherwise) provided to, or discussed with, us by or on behalf of the Company;

   
 • the publicly available financial terms of certain transactions that we deemed to be relevant; and
   

 • such other information, economic and market criteria and data, financial studies, analyses and investigations and such other factors as Benchmark
deemed relevant.
 
We have relied upon and assumed, without independent verification, the accuracy and completeness of all data, material and other information

furnished, or otherwise made available, to us, discussed with or reviewed by us, or publicly available, and do not assume any responsibility with respect to such
data, material and other information. In addition, management of the Company has advised us, and we have assumed, that the financial projections reviewed by
us have been reasonably prepared in good faith on bases reflecting the best currently available estimates and judgments of such management as to the future
financial results and condition of the Acquired Entities, and we express no opinion with respect to such projections or the assumptions on which they are based.
We have relied upon and assumed, without independent verification, that there has been no change in the business, assets, liabilities, financial condition, results
of operations, cash flows or prospects of the Acquired Entities since the respective dates of the most recent financial statements and other information, financial
or otherwise, provided to us that would be material to our analyses or this Opinion, and that there is no information or any facts that would make any of the
information reviewed by us incomplete or misleading. Benchmark has further relied upon the assurance of the management of the Company that they are
unaware of any facts that would make the information provided to Benchmark incomplete or misleading in any material respect. In connection with its review and
arriving at this Opinion, Benchmark did not assume any responsibility for the independent verification of any of the foregoing information and relied on the
completeness and accuracy as represented by the Company. In addition, we have relied upon and assumed, without independent verification, that the final form
of the Purchase Agreement will not differ in any respect from the draft of the Purchase Agreement identified above. In addition, Benchmark did not make any
independent evaluation or appraisal of the assets or liabilities of the Company or the Acquired Entities, nor was Benchmark furnished with any such independent
evaluations or appraisals. This Opinion is necessarily based upon financial, economic, market and other conditions as they existed on, and should be evaluated
as of, the date hereof. Although subsequent developments might affect this Opinion, Benchmark does not have any obligation to update, revise or reaffirm this
Opinion.
 

Benchmark has assumed that the Transaction will be consummated on terms substantially similar to those set forth in the most recent draft Purchase
Agreement provided to us.

 
We have not been requested to, and did not, (a) initiate or participate in any discussions or negotiations with, or solicit any indications of interest from,

third parties with respect to the Transaction, the securities, assets, businesses or operations of the Company or the Acquired Entities or any other party, or any
alternatives to the Transaction, (b) negotiate the terms of the Transaction, or (c) advise the Committee, the Board or any other party with respect to alternatives
to the Transaction. This Opinion is provided for the benefit of the Committee and the Board (solely in their capacities as such) and is not for the benefit of, and
may not be used for any other purpose and does not constitute a recommendation to the shareholders of the Company as to how to vote or act with respect to
the Transaction or otherwise.

  
In the ordinary course of our business, Benchmark may have actively traded the equity or debt securities of the Company and may continue to actively

trade such equity or debt securities. In addition, certain individuals who are employees of, or are affiliated with, Benchmark may have in the past and may
currently be stockholders of the Company.
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Based upon and subject to the foregoing, and in reliance thereon, it is our opinion that, as of the date hereof, the Consideration to be received by the

Company in the Transaction pursuant to the Agreement is fair to the Company’s shareholders from a financial point of view.
 
Very truly yours,
 
THE BENCHMARK COMPANY, LLC
 
By: /s/ John J. Borer III  
Name: John J. Borer III  
Title: Senior Managing Director & 

Head of Investment Banking
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Annex C

SECTION 623 AND SECTION 910 OF
NEW YORK BUSINESS CORPORATION LAW

 
Section 623—Procedure to enforce shareholder’s right to receive payment for shares.

 
(a) A shareholder intending to enforce his right under a section of this chapter to receive payment for his shares if the proposed corporate action referred

to therein is taken shall file with the corporation, before the meeting of shareholders at which the action is submitted to a vote, or at such meeting but before the
vote, written objection to the action. The objection shall include a notice of his election to dissent, his name and residence address, the number and classes of
shares as to which he dissents and a demand for payment of the fair value of his shares if the action is taken. Such objection is not required from any
shareholder to whom the corporation did not give notice of such meeting in accordance with this chapter or where the proposed action is authorized by written
consent of shareholders without a meeting.

 
(b) Within ten days after the shareholders’ authorization date, which term as used in this section means the date on which the shareholders’ vote

authorizing such action was taken, or the date on which such consent without a meeting was obtained from the requisite shareholders, the corporation shall give
written notice of such authorization or consent by registered mail to each shareholder who filed written objection or from whom written objection was not required,
excepting any shareholder who voted for or consented in writing to the proposed action and who thereby is deemed to have elected not to enforce his right to
receive payment for his shares.

 
(c) Within twenty days after the giving of notice to him, any shareholder from whom written objection was not required and who elects to dissent shall file

with the corporation a written notice of such election, stating his name and residence address, the number and classes of shares as to which he dissents and a
demand for payment of the fair value of his shares. Any shareholder who elects to dissent from a merger under section 905 (Merger of subsidiary corporation) or
paragraph (c) of section 907 (Merger or consolidation of domestic and foreign corporations) or from a share exchange under paragraph (g) of section 913 (Share
exchanges) shall file a written notice of such election to dissent within twenty days after the giving to him of a copy of the plan of merger or exchange or an
outline of the material features thereof under section 905 or 913.

 
(d) A shareholder may not dissent as to less than all of the shares, as to which he has a right to dissent, held by him of record, that he owns beneficially.

A nominee or fiduciary may not dissent on behalf of any beneficial owner as to less than all of the shares of such owner, as to which such nominee or fiduciary
has a right to dissent, held of record by such nominee or fiduciary.

 
(e) Upon consummation of the corporate action, the shareholder shall cease to have any of the rights of a shareholder except the right to be paid the fair

value of his shares and any other rights under this section. A notice of election may be withdrawn by the shareholder at any time prior to his acceptance in
writing of an offer made by the corporation, as provided in paragraph (g), but in no case later than sixty days from the date of consummation of the corporate
action except that if the corporation fails to make a timely offer, as provided in paragraph (g), the time for withdrawing a notice of election shall be extended until
sixty days from the date an offer is made. Upon expiration of such time, withdrawal of a notice of election shall require the written consent of the corporation. In
order to be effective, withdrawal of a notice of election must be accompanied by the return to the corporation of any advance payment made to the shareholder
as provided in paragraph (g). If a notice of election is withdrawn, or the corporate action is rescinded, or a court shall determine that the shareholder is not
entitled to receive payment for his shares, or the shareholder shall otherwise lose his dissenters rights, he shall not have the right to receive payment for his
shares and he shall be reinstated to all his rights as a shareholder as of the consummation of the corporate action, including any intervening preemptive rights
and the right to payment of any intervening dividend or other distribution or, if any such rights have expired or any such dividend or distribution other than in
cash has been completed, in lieu thereof, at the election of the corporation, the fair value thereof in cash as determined by the board as of the time of such
expiration or completion, but without prejudice otherwise to any corporate proceedings that may have been taken in the interim.
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(f) At the time of filing the notice of election to dissent or within one month thereafter the shareholder of shares represented by certificates shall submit

the certificates representing his shares to the corporation, or to its transfer agent, which shall forthwith note conspicuously thereon that a notice of election has
been filed and shall return the certificates to the shareholder or other person who submitted them on his behalf. Any shareholder of shares represented by
certificates who fails to submit his certificates for such notation as herein specified shall, at the option of the corporation exercised by written notice to him within
forty-five days from the date of filing of such notice of election to dissent, lose his dissenters rights unless a court, for good cause shown, shall otherwise direct.
Upon transfer of a certificate bearing such notation, each new certificate issued therefor shall bear a similar notation together with the name of the original
dissenting holder of the shares and a transferee shall acquire no rights in the corporation except those which the original dissenting shareholder had at the time
of transfer.

 
(g) Within fifteen days after the expiration of the period within which shareholders may file their notices of election to dissent, or within fifteen days after

the proposed corporate action is consummated, whichever is later (but in no case later than ninety days from the shareholders’ authorization date), the
corporation or, in the case of a merger or consolidation, the surviving or new corporation, shall make a written offer by registered mail to each shareholder who
has filed such notice of election to pay for his shares at a specified price which the corporation considers to be their fair value. Such offer shall be accompanied
by a statement setting forth the aggregate number of shares with respect to which notices of election to dissent have been received and the aggregate number
of holders of such shares. If the corporate action has been consummated, such offer shall also be accompanied by (1) advance payment to each such
shareholder who has submitted the certificates representing his shares to the corporation, as provided in paragraph (f), of an amount equal to eighty percent of
the amount of such offer, or (2) as to each shareholder who has not yet submitted his certificates a statement that advance payment to him of an amount equal to
eighty percent of the amount of such offer will be made by the corporation promptly upon submission of his certificates. If the corporate action has not been
consummated at the time of the making of the offer, such advance payment or statement as to advance payment shall be sent to each shareholder entitled
thereto forthwith upon consummation of the corporate action. Every advance payment or statement as to advance payment shall include advice to the
shareholder to the effect that acceptance of such payment does not constitute a waiver of any dissenters’ rights. If the corporate action has not been
consummated upon the expiration of the ninety day period after the shareholders’ authorization date, the offer may be conditioned upon the consummation of
such action. Such offer shall be made at the same price per share to all dissenting shareholders of the same class, or if divided into series, of the same series
and shall be accompanied by a balance sheet of the corporation whose shares the dissenting shareholder holds as of the latest available date, which shall not
be earlier than twelve months before the making of such offer, and a profit and loss statement or statements for not less than a twelve month period ended on
the date of such balance sheet or, if the corporation was not in existence throughout such twelve month period, for the portion thereof during which it was in
existence. Notwithstanding the foregoing, the corporation shall not be required to furnish a balance sheet or profit and loss statement or statements to any
shareholder to whom such balance sheet or profit and loss statement or statements were previously furnished, nor if in connection with obtaining the
shareholders’ authorization for or consent to the proposed corporate action the shareholders were furnished with a proxy or information statement, which
included financial statements, pursuant to Regulation 14A or Regulation 14C of the United States Securities and Exchange Commission. If within thirty days after
the making of such offer, the corporation making the offer and any shareholder agree upon the price to be paid for his shares, payment therefor shall be made
within sixty days after the making of such offer or the consummation of the proposed corporate action, whichever is later, upon the surrender of the certificates
for any such shares represented by certificates.

 
(h) The following procedure shall apply if the corporation fails to make such offer within such period of fifteen days, or if it makes the offer and any

dissenting shareholder or shareholders fail to agree with it within the period of thirty days thereafter upon the price to be paid for their shares: \
 
(1) The corporation shall, within twenty days after the expiration of whichever is applicable of the two periods last mentioned, institute a special

proceeding in the supreme court in the judicial district in which the office of the corporation is located to determine the rights of dissenting shareholders and to fix
the fair value of their shares. If, in the case of merger or consolidation, the surviving or new corporation is a foreign corporation without an office in this state,
such proceeding shall be brought in the county where the office of the domestic corporation, whose shares are to be valued, was located.
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(2) If the corporation fails to institute such proceeding within such period of twenty days, any dissenting shareholder may institute such

proceeding for the same purpose not later than thirty days after the expiration of such twenty day period. If such proceeding is not instituted within such thirty day
period, all dissenters rights shall be lost unless the supreme court, for good cause shown, shall otherwise direct.

 
(3) All dissenting shareholders, excepting those who, as provided in paragraph (g), have agreed with the corporation upon the price to be paid

for their shares, shall be made parties to such proceeding, which shall have the effect of an action quasi in rem against their shares. The corporation shall serve
a copy of the petition in such proceeding upon each dissenting shareholder who is a resident of this state in the manner provided by law for the service of a
summons, and upon each nonresident dissenting shareholder either by registered mail and publication, or in such other manner as is permitted by law. The
jurisdiction of the court shall be plenary and exclusive.

 
(4) The court shall determine whether each dissenting shareholder, as to whom the corporation requests the court to make such determination,

is entitled to receive payment for his shares. If the corporation does not request any such determination or if the court finds that any dissenting shareholder is so
entitled, it shall proceed to fix the value of the shares, which, for the purposes of this section, shall be the fair value as of the close of business on the day prior
to the shareholders’ authorization date. In fixing the fair value of the shares, the court shall consider the nature of the transaction giving rise to the shareholder’s
right to receive payment for shares and its effects on the corporation and its shareholders, the concepts and methods then customary in the relevant securities
and financial markets for determining fair value of shares of a corporation engaging in a similar transaction under comparable circumstances and all other
relevant factors. The court shall determine the fair value of the shares without a jury and without referral to an appraiser or referee. Upon application by the
corporation or by any shareholder who is a party to the proceeding, the court may, in its discretion, permit pretrial disclosure, including, but not limited to,
disclosure of any expert’s reports relating to the fair value of the shares whether or not intended for use at the trial in the proceeding and notwithstanding
subdivision (d) of section 3101 of the civil practice law and rules.

 
(5) The final order in the proceeding shall be entered against the corporation in favor of each dissenting shareholder who is a party to the

proceeding and is entitled thereto for the value of his shares so determined.
 
(6) The final order shall include an allowance for interest at such rate as the court finds to be equitable, from the date the corporate action was

consummated to the date of payment. In determining the rate of interest, the court shall consider all relevant factors, including the rate of interest which the
corporation would have had to pay to borrow money during the pendency of the proceeding. If the court finds that the refusal of any shareholder to accept the
corporate offer of payment for his shares was arbitrary, vexatious or otherwise not in good faith, no interest shall be allowed to him.

 
(7) Each party to such proceeding shall bear its own costs and expenses, including the fees and expenses of its counsel and of any experts

employed by it. Notwithstanding the foregoing, the court may, in its discretion, apportion and assess all or any part of the costs, expenses and fees incurred by
the corporation against any or all of the dissenting shareholders who are parties to the proceeding, including any who have withdrawn their notices of election as
provided in paragraph (e), if the court finds that their refusal to accept the corporate offer was arbitrary, vexatious or otherwise not in good faith. The court may,
in its discretion, apportion and assess all or any part of the costs, expenses and fees incurred by any or all of the dissenting shareholders who are parties to the
proceeding against the corporation if the court finds any of the following: (A) that the fair value of the shares as determined materially exceeds the amount which
the corporation offered to pay; (B) that no offer or required advance payment was made by the corporation; (C) that the corporation failed to institute the special
proceeding within the period specified therefor; or (D) that the action of the corporation in complying with its obligations as provided in this section was arbitrary,
vexatious or otherwise not in good faith. In making any determination as provided in clause (A), the court may consider the dollar amount or the percentage, or
both, by which the fair value of the shares as determined exceeds the corporate offer.

  
(8) Within sixty days after final determination of the proceeding, the corporation shall pay to each dissenting shareholder the amount found to be

due him, upon surrender of the certificates for any such shares represented by certificates.
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(i) Shares acquired by the corporation upon the payment of the agreed value therefor or of the amount due under the final order, as provided in this

section, shall become treasury shares or be cancelled as provided in section 515 (Reacquired shares), except that, in the case of a merger or consolidation, they
may be held and disposed of as the plan of merger or consolidation may otherwise provide.

 
(j) No payment shall be made to a dissenting shareholder under this section at a time when the corporation is insolvent or when such payment would

make it insolvent. In such event, the dissenting shareholder shall, at his option:
 
(1) Withdraw his notice of election, which shall in such event be deemed withdrawn with the written consent of the corporation; or
 
(2) Retain his status as a claimant against the corporation and, if it is liquidated, be subordinated to the rights of creditors of the corporation, but

have rights superior to the non-dissenting shareholders, and if it is not liquidated, retain his right to be paid for his shares, which right the corporation shall be
obliged to satisfy when the restrictions of this paragraph do not apply.

 
(3) The dissenting shareholder shall exercise such option under subparagraph (1) or (2) by written notice filed with the corporation within thirty

days after the corporation has given him written notice that payment for his shares cannot be made because of the restrictions of this paragraph. If the
dissenting shareholder fails to exercise such option as provided, the corporation shall exercise the option by written notice given to him within twenty days after
the expiration of such period of thirty days.

 
(k) The enforcement by a shareholder of his right to receive payment for his shares in the manner provided herein shall exclude the enforcement by such

shareholder of any other right to which he might otherwise be entitled by virtue of share ownership, except as provided in paragraph (e), and except that this
section shall not exclude the right of such shareholder to bring or maintain an appropriate action to obtain relief on the ground that such corporate action will be
or is unlawful or fraudulent as to him.

 
(l) Except as otherwise expressly provided in this section, any notice to be given by a corporation to a shareholder under this section shall be given in the

manner provided in section 605 (Notice of meetings of shareholders).
 
(m) This section shall not apply to foreign corporations except as provided in subparagraph (e)(2) of section 907 (Merger or consolidation of domestic

and foreign corporations).
 
Section 910—Right of shareholder to receive payment for shares upon merger or consolidation, or sale, lease, exchange or other disposition of
assets, or share exchange.

 
(a) A shareholder of a domestic corporation shall, subject to and by complying with section 623 (Procedure to enforce shareholder’s right to receive

payment for shares), have the right to receive payment of the fair value of his shares and the other rights and benefits provided by such section, in the following
cases:

 
(1) Any shareholder entitled to vote who does not assent to the taking of an action specified in clauses (A), (B) and (C).

 
(A) Any plan of merger or consolidation to which the corporation is a party; except that the right to receive payment of the fair value of

his shares shall not be available:
 
(i)To a shareholder of the parent corporation in a merger authorized by section 905 (Merger of parent and subsidiary

corporations), or paragraph (c) of section 907 (Merger or consolidation of domestic and foreign corporations); or
 
(ii)To a shareholder of the surviving corporation in a merger authorized by this article, other than a merger specified in subclause

(i), unless such merger effects one or more of the changes specified in subparagraph (b) (6) of section 806 (Provisions as to certain proceedings) in the rights of
the shares held by such shareholder; or
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(iii) Notwithstanding subclause (ii) of this clause, to a shareholder for the shares of any class or series of stock, which shares or

depository receipts in respect thereof, at the record date fixed to determine the shareholders entitled to receive notice of the meeting of shareholders to vote
upon the plan of merger or consolidation, were listed on a national securities exchange or designated as a national market system security on an interdealer
quotation system by the National Association of Securities Dealers, Inc.

 
(B) Any sale, lease, exchange or other disposition of all or substantially all of the assets of a corporation which requires shareholder

approval under section 909 (Sale, lease, exchange or other disposition of assets) other than a transaction wholly for cash where the shareholders’ approval
thereof is conditioned upon the dissolution of the corporation and the distribution of substantially all of its net assets to the shareholders in accordance with their
respective interests within one year after the date of such transaction.

 
(C) Any share exchange authorized by section 913 in which the corporation is participating as a subject corporation; except that the right

to receive payment of the fair value of his shares shall not be available to a shareholder whose shares have not been acquired in the exchange or to a
shareholder for the shares of any class or series of stock, which shares or depository receipt in respect thereof, at the record date fixed to determine the
shareholders entitled to receive notice of the meeting of shareholders to vote upon the plan of exchange, were listed on a national securities exchange or
designated as a national market system security on an interdealer quotation system by the National Association of Securities Dealers, Inc.

 
(2) Any shareholder of the subsidiary corporation in a merger authorized by section 905 or paragraph (c) of section 907, or in a share exchange

authorized by paragraph (g) of section 913, who files with the corporation a written notice of election to dissent as provided in paragraph (c) of section 623.
 
(3) Any shareholder, not entitled to vote with respect to a plan of merger or consolidation to which the corporation is a party, whose shares will

be cancelled or exchanged in the merger or consolidation for cash or other consideration other than shares of the surviving or consolidated corporation or
another corporation.
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Annex D

CERTIFICATE OF AMENDMENT
OF THE

CERTIFICATE OF INCORPORATION
OF

MERIDIAN WASTE SOLUTIONS, INC.
 

Under Section 805 of the Business Corporation Law
 
FIRST: The name of the corporation is Meridian Waste Solutions, Inc. (the “ Corporation”). The name under which it was originally formed is “CIP, Inc.”
 
SECOND: The certificate of incorporation of the Corporation (such certificate of incorporation, as amended or restated and in effect thereafter, the “ Certificate of
Incorporation”) was filed by the New York State Department of State on November 12, 1993.
 
THIRD: The Certificate of Incorporation is hereby amended as follows:
 
Paragraph FIRST of the Certificate of Incorporation relating to the name of the Corporation is amended to read in its entirety as follows:

 
The name of the corporation is Attis Industries Inc. (the “Corporation”). The name under which it was originally formed is “CIP, Inc.”

 
FOURTH: The certificate of amendment was authorized, pursuant to Sections 803(a) and 615(a) of the New York Business Corporation Law, by the vote of the
board of directors, followed by the written consent, setting forth the action so taken, of the holders of the required outstanding shares.
 
  

 Name: Jeffrey S. Cosman
Title:   Chief Executive Officer
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Annex E

FORM OF
MERIDIAN WASTE SOLUTIONS, INC. (THE “COMPANY”)

WRITTEN CONSENT OF CERTAIN SHAREHOLDERS IN LIEU OF MEETING
PURSUANT TO SECTION 615 OF THE NEW YORK BUSINESS CORPORATION LAW

 
WHEREAS, the Company has entered into that certain Equity Securities Purchase Agreement by and among the Company, Meridian Waste

Operations, Inc., a New York corporation (“Meridian Operations”), Meridian Waste Acquisitions, LLC, a Delaware limited liability company (the “ Buyer”), and
solely for purposes of Sections 6.4, 6.7 and 11.18 therein, Jeffrey S. Cosman attached hereto as Exhibit A, including all exhibits and schedules attached thereto
as may be amended from time to time (the “Purchase Agreement”), pursuant to which the Company will sell, convey and transfer substantially all of its solid
waste assets (the “Transaction”) to the Buyer (each capitalized term used but not otherwise defined herein shall have the meaning assigned to such term in the
Purchase Agreement).

 
WHEREAS, the Special Committee (the “Special Committee”) of the Board of Directors of the Company (the “ Board”) deemed the Transaction to be in

the best interests of the Company and its Shareholders, has approved the form, terms and provisions of the Purchase Agreement, and the Special Committee
recommended that the Board approve the Purchase Agreement and the Transaction.

 
WHEREAS, the Board has unanimously recommended that the Shareholders approve the Transaction and the execution and consummation of the

agreements and transactions contemplated by the Transaction and the Purchase Agreement.
 
WHEREAS, the assets being sold, conveyed and transferred to the Buyer pursuant to the Purchase Agreement consist of all issued and outstanding

limited liability company interests (the “Membership Interests”) of each of the Company’s subsidiaries directly owned by Meridian Operations (as detailed in the
Purchase Agreement).

 
WHEREAS, as part of the Transaction and as contemplated in the Purchase Agreement, the Buyer desires to purchase from the Company a warrant

(the “Company Warrant ”) to purchase shares of common stock, par value $0.025 of the Company, equal to two percent (2%) of the issued and outstanding
shares of capital of the Company on a fully-diluted basis as of the time of the issuance of the Company Warrant, which number of shares is indeterminable as of
the date hereof.

 
WHEREAS, each of the undersigned Shareholders, and those persons approving the execution of this written consent on behalf of such Shareholder,

has received and reviewed a copy of the Purchase Agreement, the exhibits and attachments thereto, a summary of the Company Warrant and such other
information as it believes necessary to make an informed decision in connection with the Transaction, and each such Shareholder has had the opportunity to
consult with its own legal, tax and financial advisors regarding the consequences to it of the Transaction, the Purchase Agreement, the Company Warrant, the
execution of this action by written consent and the consummation of the transactions contemplated thereby and hereby.

 

E-1

EDGAR Stream is a copyright of Issuer Direct Corporation, all rights reserved.



 
WHEREAS, to memorialize the material change in the nature of the Company’s primary business, the Board of Directors has determined it to be in the

best interests of the Company to change its name to Attis Industries Inc.
 
Approval of the Transaction and Purchase Agreement

 
NOW THEREFORE BE IT RESOLVED , that each undersigned Shareholder votes all of his, her or its shares of the Company’s capital stock held by

such Shareholder in favor of the adoption of the Transaction and approves, ratifies and affirms the execution of the Purchase Agreement by the Company and
the form, terms and provisions of the Purchase Agreement; provided however that this written consent shall be of no further force or effect following any
termination of the Purchase Agreement in accordance with its terms.

 
RESOLVED, FURTHER , that each undersigned Shareholder agrees that the adoption of the Purchase Agreement and approval of the Transaction by

such Shareholder pursuant to this written consent shall constitute approval by such Shareholder of the specific terms of the Transaction, including the issuance
of the Company Warrant.

 
RESOLVED, FURTHER , that the Board of the Company be, and hereby is, authorized and empowered to take all such further action, including

authorization of the execution and delivery of all such further agreements, certificates, instruments and documents, in the name and on behalf of the Company,
and the payment of any expenses, as the Board shall deem necessary, desirable, advisable or appropriate to consummate, effectuate, carry out or further the
transactions contemplated by and the intent and purposes of the foregoing resolutions; and that any and all such actions heretofore or hereafter taken by the
Board be, and hereby are, adopted, affirmed, approved and ratified in all respects as the acts and deeds of the Company.

 
RESOLVED, FURTHER , that each undersigned Shareholder hereby affirmatively waives (i) any right of appraisal the undersigned may have arising in

connection with the Transaction under the NYBCL and under any other applicable law or regulation granting such Shareholder the right to have such
Shareholder’s shares of capital stock of the Company appraised in connection with the Transaction, and (ii) any rights otherwise dissent from the transactions
contemplated by the whereas clauses and resolutions set forth herein.

 
RESOLVED, FURTHER , that each undersigned Shareholder hereby affirmatively waives on its own behalf any notice with respect to the Transaction

which such Shareholder may be entitled pursuant to the Certificate of Incorporation, the Bylaws or any agreements between the Company and such
Shareholder, each, as in effect as of the date hereof.

 
RESOLVED FURTHER, that each undersigned Shareholder consents to the Purchase Agreement, as may be amended or modified, so long as the

aggregate consideration payable at Closing to the Company or its affiliates is not materially reduced in the aggregate, such that each undersigned Shareholder
votes all of his, her or its shares of the Company’s capital stock held by such Shareholder in favor of the adoption of the Transaction (as may be modified by any
amendment to the Purchase Agreement) and approves, ratifies and affirms the execution of such Purchase Agreement amendment by the Company; provided
however that this written consent shall be of no further force or effect following any termination of the Purchase Agreement in accordance with its terms.
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Approval of Name Change

 
RESOLVED, that the Company be, and hereby is, authorized and empowered to amend its Certificate of Incorporation to change name of the

Corporation to “Attis Industries Inc.”
 
General Enabling Resolution

 
RESOLVED, FURTHER , that any actions taken by the Board and any authorized officer prior to the date of the foregoing resolutions adopted hereby that

are within the authority conferred thereby are hereby ratified, confirmed and approved in all respects.
 
RESOLVED, FURTHER , that this written consent may be executed in one or more counterparts, each of which when so executed shall be an original,

and all such counterparts shall together constitute one and the same instrument, and signatures transmitted by facsimile or pdf copy shall be original signatures
for all purposes and such execution and transmission shall be considered valid, binding and effective for all purposes.
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